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Share  of  Market 

Fields  Confirmed  The  fealing  is  general  now  that  tho  eur^^ent  quotation  ot  about  Cotton  Textiles 

n  cents  represents  the  tioor  tor  copper  prices  in  Canada  and  the  n.  *//  r\ 

^discoveries  united  states.  One  ot  the  indicated  tacts  is  that  production  cost',  utltl  IfrOppin^ 

-  !  are  now  so  high,  relatively  speaking,  that  any  turther  drop  would  _ 

Special  to  The  financial  Times  simply  mean  a  sharp  cut  in  production  from  all  marginal  ore  Th«-  share  of  the  Canadi 


House  Is  Clearlv  Prenarmo  far  a  Pac»  Gef-  «  sn^P  «•»  P'-oauetion  irom  an  marginal  ore  The  share  of  the  Canadian  mar 

AwovWJfhNotMnoBuf  Divorces  Suoolv  ond  ''^NCOUVER.  -  Significant  dis-  bodies,  and  this  .lone  would  ou.ckly  create  a  price  adjust^^^^  by  the  Canadian 

Awoy  Wifh  Nothing  But  Divorces,  Supply  ond  ^overies  of  oil  have  been  made  ‘“PP'y  rotton  tevt.lo  mrtn.irv 


The  Budget?  What’s  That?  commodities  &  prices  ' Share  of  Market 

«T  1  1  ^  11*  i  I  1  liT  *  Fields  Confirmed  The  feeling  is  general  new  that  the  cur^^ent  quotation  of  about  Cotton  Textiles  QtAi>|inff  ViilnArahlp  A?ain 

Nobody  Talks  About  It  Now  By  Discoveries  Lr  »rr  T:r:JL':7Z,rr..:  .'iir,.::  stui  Dropping  i“  t  fiV  ii  * 

_  — I —  !  are  now  so  high,  relatively  speaking,  that  any  further  drop  would  _  Ac  l%AC1|l|  II  IV  I 

House  Is  Clearlv  Prenorina  for  a  Pacr  Gef-  *'’*‘'*'  The  ’  Financial  Times  simply  mean  a  sharp  cut  in  production  from  all  marginal  ore  TV  share  of  the  Canadian  mar-  "  **  V  •  • 

AwavWithNalh’ilMButDivsrei,  Suaal.  and  "•'““''ER.  -  Sisnilleant  dh-  Mi..,  .j.,  Ihi.  .1...  w»ld  ,„,.w,  ,,k,  in  t,,  - 

Away  W,fh  Nnlhi^  Bur  Divarca,,  S^ply  and  ..,,1,  .nt  ^  Speculatarj  Lank  far  Anather  Meney  Crisis  in 

U*  *  *D  •  *  TU***  IU^aL*  **  ^c*  J  ****  *a  U  Demand  for  all  base  metals  still  lags  far  behind  expectations  another  percentage  point,  from  Six  Months  While  Industry  PondcrS  the  Co$t 

orris  Promises  hot  Nothing  rundomentol  John  natural  gas  field  m  north-  j,g|j  earlier  for  this  time  of  the  year  and  from  no  single  industry  52  to  51  per  cent,  by  the  strength-  gf  (government's  "Settlement"  —  Foreign 

Will  Happen  fa  fht  Banks.  |.,sj.rn  Bni.^  Columbia.  They  . . .  i„di...i«,.  ,d  .  »i.k.ni.,  ,„,„y  import  ,r  forrim,  r.mpr,i.  Markets  Cansidered  Teugher  fa  Sell  in  Naw. 

confirm  the  impression  of  geolo-  •  •  «  during  and  the  vear-end  _ _  _ 

By  E.  J.  DeSEAU  fbat  the  Peace  River  area  The  outlook  for  uranium  production  has  improved  again  for  a  ,  f  rther  re  Rw  alprfo  w'  GINGELL 

OTTA\\  A  —  From  the  point  of  view  of  public  com-  J,as  tremendous  imoortance  in  the  companies  not  currently  enjoying  a  purchase  contract  .  ^  j  «  tu  c-  •  i  t  . 

...  r  u  j  ,  4.  u  u  i-u  s-  tremennous  importance  in  tne  th.  imnmv.m.nt  i«  a...  »n  a«  riein.  rinction  still.  London  Correspondent  of  The  Financial  Times 

ment.  thl.?  year  S  burifrot  appear.^  to  have  been  the  most  n,,pr.all  r.otrole.ir«  rnfnra  r,f  Wod.  ’  eidorado.  The  improvement  I*  due  to  an  indicated  nsmg  ^  .  .U 

linimnwaeeisra  fVsa  looet  nfCaneisra  anrt  ftia  winef  nUtr.'niic  ^  demand  from  the  U.K.  tO  which  may  lOOner  or  later  be  added  the  I'Sst  quarter  figures  .showed  liONDON.  —  (Ry  Mail)  —  One  Hay  of  slump  in  the 

unimpressive,  the  least  oflensive  and  the  most  obvious  panarfa  j  .  .  »  .......  .  .  ,  .  .  .u 

,  ,  ,  h  ■  f  '  •  '  '  •JUdurt  demand  from  Euratem.  Worthwhile  ore  bodies,  though  modest  more  foreign  cotton  fextile.s  enter-  foreijrn  exchange  market  weakened  the  resolution  of  the 

_u  sre  0  a  num  j  .  u  ***•  «•••«'•.  have  .  better  chance  now  of  being  regarded  as  jpg  fhe  roimtry  than  were  produc-  Cabinet.  .Vow  that  the  irovernment  has  interfered  in  the 

mmh  . . rih  I,,  .trikK  ,nrl  ill,  r.iim.n  h.v,  a  S  pm' c.nl  isi.e  which 

such  Inc  i€6linff  sfounct  h6r€  is  tndt  ^in^ncB  JVLiniotcr  nav  n?i  a*  ria-s  cn  tih  anw  .  •  .  ~  ,  •  .  .  .  ,  ,  ,,1  •  *.1 

Harris  13  well  satisfied  with  the  reception  he  has  had.'uXn  Oil  c.  of  California  '.vhich  . . .  ““  ’  I  ^ 

since  so  far,  aside  from  some  comments  of  obvioust,,  to  have  struck  flow  1’  "*  '•"."•"'l-  'J'  “”"”w"S  I'srt  i™os  'acme  enpneermp  dupiilps.  n  is  on  lo  the  next  round  of  in- 

...  ,  i  u  ij  1.  A  r-  T-4.  *“  sirucK  now-  Actually  few  major  contracts  have  yet  been  confirmed  en  e  firm  the  American  producers  and  the  flation. 

^wr  tnv7.s!  hnJnernrnhinrml  I  oo.i  t,»,  bo.l.,  P-*.,...  o.  . . . . .  roUtlv.,,- „,«■  ihr.a,  o,  wide  open  the  first  time  since  the  war  there  has  been  a 

pletely  tax-less  budget,  nothing  much  has  been  heard  y  g.-Umon  Milligan  Creek  No.  the  construction  period  ere  now  closely  watched  for  a  line  on  Japanese  competition  ,  ,  al,-  amnlcrorc  tA  elftor 


aL  u  ul  d-ii  u  ij*  II  kil  w  i  A  e.  ...  industry  was  reduc- 

4ne  Heolth  Bill  Holding  Up  the  Works  —  recently  north  of  the  Fort  St.  _  .  .  ‘  ‘  ,  A  L-  J  a  a  ed  another  oercentage  ooint  from 

U  •  u  .  — .  i  u  a|.*  it  j  A  I#  Demand  for  all  base  metels  still  legs  far  behind  expectations  anniner  percentage  point,  trnm 

orris  PromiSSS  l  hot  Nothing  rundomentol  John  natural  gas  field  m  north-  for  this  time  of  the  year  and  from  no  single  industry  52  to  51  per  cent,  by  the  strength- 

Will  Happen  to  the  Bonks.  eastern  British  Columbia.  They  ore  there  any  indications  of  a  quickening  pace.  ening  impact  of  foreign  competi- 


Bv  E.  J.  DeSEAU 


'confirm  the  impression  of  geolo¬ 
gists  that  the  Peace  River  area 


The  outlook  for  uranium  production  has  improved  again  for  a  . 


tion  during  IS.Sfi  and  the  vear-end 


OTTAWA  —  From  the  point  of  view  of  public  com-  ^a.s  tremendou.s  importance  in  the  "»♦  currently  enjoying  a  purchase  contract  , 

t.  thi.?  year’s  budget  appears  to  have  been  the  most  .,,-r.,|i  netrolenm  future  of  West-  Eldorado.  The  improvement  i«  due  to  an  indicated  rising  ' 


indications  are  for  a  further  re- 


oiicnt.  U11.S  kcnri-  f.uujjri  ui  nave  neen  tne  rrii.M  over  all  petroleum  future  of  We.sl 

unimpressive,  the  least  offensive  and  the  most  obvious  Canada 

budget  of  a  number  of  years.  '  Ri-.p,,  no,p„Hai  m-nriuror  i. 


such  The  feeling  around  here  is  that  B’inance  Minister  Bay  Oil  &  Gas  Co.  Ltd.,  and 
Harris  is  well  satisfied  with  the  reception  he  has  had.  | union  Oil  Co  of  California  which 
since  so  far,  aside  from  some  comments  of  obvious  1,5  reported  to  have  struck  flow- 
political  opponents  who  would  have  to  fight  even  a  com-  jpg  oil. 


demand  from  tho  U.K.  to  which  may  teener  er  later  be  added  fhe  !  La.^t  quarter  figiirp.e  .showed 
demand  from  Euratem.  Worthwhile  ere  bedies,  though  modest  more  (oreiEn  cotton  tpvtilp.s  pntpr- 


from  the  country  and  the  press.  li  M-pu.  go  miles  north  of  the  Fort  delivered-prict*. 

A.side  then  from  more  or  less^ - 'st  jp^n  gasfield  and  50  mile.* 

routine  report.^  by  Ihp  prime  m.n-,it.  was  badly  needed.  northwe.st  of  the  Boundarv  Lake 

ister  on  his  meeting  with  the  head'  Mr.  Ball  suggested  that  any  *ome  of  the  t 

of  the  United  Kingdom  govern-  changes,  such  as  those  suggested  contacted  the  Triassic  j„ 

ment,  Harold  MacMillan,  some  about  the  utilisation  of  savings,  formation  at  .5.44/)  feel, 

cleaning  up  of  x  iewpoints  on  how  should  be  gi\  pn  the  most  careful  Pipe  rcco\ery  was  nearly  L7nn  A  oew  yai 


me  consrrucrien  perioo  are  now  cioseiy  warenea  tor  a  tint  on  -jaudnese  rompetition  ..a  —  .  ,u  -„a  ai.-  ..Um 

,  ..  .  .  T,. .  .  .  ,  genuine  attempt  on  the  part  of  the  employers  to  slow 

delivered-pricet.  ;  The  American  producers  were  ,  ,  ,  L-  j  u 

❖  ❖  ❖  lhadly  hit  shortly  after  19.51)  when  ^o.sf  spiral.  They  have  been  defeated  by  gov- 

Further  cut  in  lumber  prices  is  expected  on  the  west  coast  as  the  bottom  fell  out  of  fhe  cotton  ernment  interference,  and  the  .settlement,  when  it  comes, 
«omt  of  the  smaller  companies  are  feeling  the  pinch  ot  fhe  sharp  demand  in  the  United  .Stales,  a  js  bound  to  pre.s.s  heavily  on  Rriti.sh  cost.s  and  price.s. 

drop  in  sales.  ^  condition  which  would  have  been  xhe  po.silion  now  appears  to  be* - - 

^  ^  remedied  before  now  had  not  the  sections  ol  the  rommiin-  sclllcmoni  in  general  engineering. 

A  new  yarn  is  making  its  way  in  the  textile  business.  It  is  a  U  •'i.  producers  found  a  ready  mar-  py  including  the  unions  and  the  There  must  continue  to  he  anxi- 


to  gel  along  with  the  Israelis  and'study  possible  lest  damage  be  feet  of  clean  oil  and  10  fee!  of  exceedingly  fine  fibre  of  spun  aluminum  which  lends  kpi  in  Canada  for  the  disposal  ot  rimlors  and  the  middle  classes,  cty  however  as  to  whether  the 


the  Egyptians  and  some  request  done  that  would  be  harmful  lo  the  ^here  was  no  indication  ol 


for  supply"  to  keep  the  country: financial  economy  of  the  country  formation  water  The  oil  gradedi  '*  Brewing,  now  that  experiments  haw*  proven  completely  tion  MacMillan  s  price  plateau  mere  truce.  It  is  unfortunate  that 

running  for  the  next  few  months.jas  a  whole.  Ug  degrees  *  successful.  !t  is  employed  now  in  the  making  of  fabrics,  carpets  In  effect,  the  Americans  have  1,35  gone  and  the  hill  will  have  Ihf  prcscnl  leaders  of  organized 

nothing  much  stands  between  thej  discovery  is  on  a  64  057  '"**  prolong  their  surplus  to  be  paid  by  all.  labour  have  been  found  to  be  ready 

House  of  Commons  and  dissolu-1  Mr.  Harris,  in  his  reply,  pointed  I  aore  permit  obtained  by  Hudson's;  .t.  tr  ,r  ai  Tnsfrd'Tf’  makin^""?^^^  The  pallern  of  union  strategy 

tion  out  that  no  fundamental  changes  gay  and  Union  in  a  farmout  deal'  *♦*'*''  Canadian  areas  except  for  instead  of  making  the  relatively  repeated  A  vear  or  .so  «  ‘’"Jncidence 

Me'll  give  you  June  10th  as  the  are  planned  and.  it  was  necessary  with  New  Continental  Oil  Co  of  se***"’*'^  «■»■««*  B''*'’**  flrocerie*  on  which  exciso  taxes  quirk  adjustment  tn  new  market  pressure  was  turned  on"’”'  a  time  when  there  is  a  cry- 

likely  date  on  which  citizens  canto  point  out.  they  mild  in  any'canada  Ltd.  Hudson's  Rav  and  h»ve  been  removed  or  reduced  are  xhowinq  some  cut*,  but  apparent-  conditions  prosperous  motor  indus- 

make  their  decision.  No.  not  the  rase  be  brought  about  only  after  Union  each  have  a  .50  per  cent  in-  'v  **  merchandiser  whether  he  passes  the  cuts  I  he  Japanese  compelUion  was  sritlemeni  arrived  at  was  rallS  in  the  shiLards’ 

17th  The  loth  is  what  we  said.  very  lengfhly  and  detailed  discus-  terest  with  New  Continental  re-  ""  shopper  or  not. _ _ _ _ inegligihle  before  I9.i4  hut  •'^mce  throiighoiil  the  general  .y  -y  .> 

I  nles.s  of  course  the  various  sion  on  the  part  of  the  members 'lajnjng  a  two  per  tent  m  er-riHinfrj  signing  0  I  e  .lapanese  Can  (.pgipppi-jpg  industry.  Now  that  the  The  ('itv  of  London's  reaction  to 


itself  to  easy  blending  with  cotton,  wool  and  synthetics.  Use  of  this  their  continuing  .surplus  produc-  j,pvr  rcirclrd  a  pnliry  of  rcslrainl.  srllicmcnls  will  he  real  peace  or  a 


running  for  the  next  few  months.ias  a  whole.  Ug  degrees 

nothing  much  stands  between  the!  ❖  P^^  discovery  is  on  a  64,057. 

House  of  Commons  and  dissolu-,  Mr.  Harris,  in  his  reply,  pointed  1 35,^6  permit  obtained  by  Hudson's 
tion  out  that  no  fundamental  changes  gay  and  Union  in  a  farmout  deal 


make  their  decision.  Nn.  not  the  rase  be  brought  about  only  after  Union  each  have  a  50  per  cent  in-  '*  ^’P 

17th  The  tOth  is  what  we  said.  very  lengfhly  and  detailed  discus-  terest  with  New  Continental  re-  **’•  *bopper  or  not. 

Unles.s  of  course  the  various'sinn  on  the  part  of  the  membersiiajning  a  two  per  tent  nver.riHinfr| 
divorce  hills  upset  the  apple  carl. inf  the  Hou.se  of  Commons.  royalfy. 

If  the  history  of  the  present  time  is.  As  we  have  pointed  out  here  The  second  discovery  is  a  wild  |s  DlipIcSSIS 
ever  written  in  newsreel  form  the  when  the  proposal  was  tir.st  made. 'call  drilled  for  Northern  Foothills  / 

chapter  on  Parliament  will  prob-  since  a  change  in  the  Bank  Act  Agreement  group,  consisting  of  Of  DlcfdlDHK 

ably  review  the  parties  as  having  was  involved  in  the  proposal  of  i  Texaco  Exploration.  B.A  Oil  Co.  _ 

pronounced  themselves  as  follows; 'Mr  Coyne,  the  time  at  which  such'Ltd..  Shell  Oil  Co.  Canada  Ltd.,i  ^  ..  o  L’ 

The  government  should  give  more:changes  could  be  compelled  to  be'and  Mobile  Oil  of  Canada  Ltd  UperaTing^  Bemn( 

for  various  groups,  provinces  and  made  was  considerably  in  the'  The  group  reports  finding  favor-  ConSCrvfltiVC  Nof 
developments  on  considerably  less  future  in  any  case.  able  oil  .showing  in  the  Triassic  16  trOSf  Seen  in  Co 

fax  money  collected  Thi.s  will  be  whal  continues  to  create  some  miles  nnrthw'est  of  the  Boundary  boker  ond  Drew  — 

the  Conservatives  The  bad,  had  (Continued  on  Page  12'  'l.ake  field.  Civil  Service  ' 

peonle  who  bother  us  statesmen'  “ 

ilifccr'"  pSn- '.1™' B.C.  Lumber  Industry  Hit  By _ . 

various  schemes  and  let's  clean  •Ilf  *.  n  r\  OTTAWA.  -  Here  is  hr 

house  by  getting  a  housekeeper  /\Q/I  H^iST /  HU/lCt tnO  UtOO  wind  is  blowing,  political 

...ifU  laese  That  will  he  '  ^  I  _  ... 


J.'ii  Diiplessis  SccTcl  capon 
Of  Dicfenbakcr  in  Quebec? 

Operating  Behind  the  Scenes  in  Support  of 
Conservative  Nominees  by  MLA's?  —  Con¬ 
trast  Seen  in  Compoign  Policies  of  Diefen- 
boker  ond  Drew  —  Government  to  Moke  Ploy 
for  Civil  Service  Vote.? 

By  TEMPUS 


ariian  trade  agreement  that  year. 
I  heir  exports  here  hav  e  increased 
at  a  rapid  pace. 

Rccausc  of  their  wide  markets, 
low  cost  production  and  wages, 
the  Japanese  arc  able  lo  lay  down 
manufactured  textile  goods  in  Can- 
'ada  at  prices  as  low  as  half  those 
paid  for  comparable  Canadian 
products. 

Provision  is  made  in  the  Can- 


motor  manufacturers  are  not  so  the  lirsi  show  of  resistance  was 
prosperous  as  they  were  and  are  most  odd.  They  jittered  and  the 
cutting  their  prices  lo  the  bone.i.slock  market  plunged  because  of 
the  spollighl  has  been  (iirned  onithe  nervoiisne.ss  of  men  who  had 
the  shipyards,  the  aircraft  makers  been  saying  for  years  that  some- 
and  the  heavy  electrical  engineers,  one  ought  to  halt  the  price  spiral. 
Next  time  if  may  he  the  turn  ofil  believe  there  is  a  saying  on  Wall 
somebody  else.  Street  about  not  selling  short  on  a 

,AI  the  moment  of  writing  the  strike,  lor  it  is  the  settlement  that 
strikes  have  not  been  settled,  but  counts.  The  wisdom  of  this  saying 
1  have  little  dmibi  that  the  shut-  will  be  learned  in  due  course  in 
down  will  not  be  too  prolonged.  London.  Costs  will  ri.se,  but  it  wiU 


adian-.Japane.se  trade  agreement*  .snm-  “ 

,  .  ...  ,  .  ,  down  will  not  be  loo  nrolonsed  London.  Costs  will  rise,  but  it  will 

for  the  imposition  of  fixed  values  puiiiMii.fii.  . 

ft  Alt  H'hF  latT-'iflx  in2  foiTnulfl  in  Ihp  fllwsys  bn  pr.^sibln  to  psss 

for  CUSfom.9  PUrpO-'^nS  on  thn  \M-  ininmiH  m  nit'  .  i  r 

.  .  ,  .  _i  .  ^hinvsrfl^  bv  which  thn  unions  nx-  fbom  oo  in  ovnrsns.^  msrknt^. 

ter.«  £ood.«;  nnlnnn^  (  anada  hut  \m*m  n  uriHin.  i-x 


«  ith  nnw  ideas.  That  will  he  ^  _  j  Hardly  had  Paul  Mar- 

-Social  Credit.  And  why  do  yniij  Sp.eiel  lo  Th*  Pinaoeial  Timas  '  Progres.sive  Con- 

kick  thus  bCsSt  of  all  pos.sible  sys-  n  j  t  ,^^4  tu  ^  ser\  ati\e  nomination  in  Pnn 

A  «  A  II  1.  Au  1  u  ...I..  *  VANCOUVER.  —  Credit  restnc-jtinued  the  association  president.  , 

terns’*  That  will  he  the  Liberals.  Tcmiscaming  for  the  for 

•  .  I  I  r  M  tion?  ar^  fplt  mni*^  ?^\.’oroiv  in  ui  astic  and  continuous  ocean 

On  June  inth.  therefore,  you  can  severeis  iosia  a  meeting  in  d 

take  It  from  there.  ^  British  Columbia  than  anywhere  ^  bell's  Ray.  /Juebev^  when 


OTTAWA.  —  Here  is  how  the  |  in  Oueher.  t  did  not  expert  to  disposition  rather  s.,elchy  promise  Until  the  employers'  re.si.stanc* 

wind  is  blowing,  politically,  in  |  gel  such  sure  proof  .,o  soon,  !,„  despite  i"' 

Oueber.  Hardlv  had  Paul  Mar-  I  ❖  ❖  -O-  Uu.  .u..; _ a  cash  nffei  fiom  the  employers,  terference.  I  had  great  hopes. 


'the  obvious  need  for  it. 


else  in  Canada,  according  to 


of  markets.  In  the  United  King- 


servative  nomination  in  Pontiac-  !  creased  of  in  percent  maybe. 
Trmiscaming  for  the  federal  j  are  the  predictions  for  the  isn.- 
boiise.  at  a  meeting  in  Camp-  /X)/)  civil  servants  across  Canada, 
bell's  Ray.  /Quebec,  when  up  !  This  will  prevail  from  New- 
jumped  Raymond  Johnston,  ML.4  foiindland  In  the  ^'iikon  ,4gila- 


This  being  election  year.  Lib 


The  fact  that  the  end  is  nigh  spokesmen  for  the  lumber  industry  dom.  adverse  economic  conditions.  17 

(or  the  present  parliament  is  complaining  of  a  due  in  part  to  the  Suez  crisis,  as  I'Cgislature  ,  This  being  election  year.  I  ih 

proven  in  the  requests  we  are,  '  liouidation  of  "•  going  all  out  lo  sup 

asked  to  pass  on  to  the  home  of-  *"  busineivs.  gtrategic  lumber  reserves  also  Por'  Mr  Martineau."  he  cried  i'  aluahle  vote  So  federal  em 


A  raise  certainly,  and  an  in-  ‘  ' _ P”'/- Other  countries,  such  as  Germany, 

crea.seri  of  in  percent  mavhe.  •  •  r%  • 

,r,  11,,  r,r  ,h,  1^..  Jax-pree  Annuities  Premiums  ""‘’tx,™.',!'™ 

non  civil  servants  across  t  anada.  slionger  than  ever.  The  three- 

This  will  prevail  from  New-  \A/ n  f  J  l!Layl\/  Rr%ncf  '  month  German  shipyard  strike  did 

foiindland  In  the  Yukon  Agila-  "V  Iff  ^UUOl  tJOlCo  not  shake  the  Deiitschemark  or 

lion  here  has  reaehed  a  peak.  |  - -  the  German  stock  markets. 

This  being  election  year.  Lib  OTTAWA  —  The  life  insuranre  of  annuity  sales  which,  prior  tn  ❖  •>  ❖ 

erals  are  anxious  to  corral  this  mdustrv  appears  lo  he  the  onlv  budget,  have  been  estimated  The  events  of  last  week  mak« 

v  aluable  vote  .So  federal  em-  ^uMness  group  tn  Canada  which  ^  'f  .  '  'l7Lijrof‘'’re'rsU«  ha! 

nlnvAPs  pan  pxDprt  more  monev  .  VVhether  i(  will  also  lead  to  a  rnobuizatioo  of  fhe  reser\es  haj 


Tax-Free  Annuities  Premiums 
Will  Likely  Boost  Sales 


f'ce  to  change  the  subscription  of,  "Tight  money  has  resulted  in  a  T V  T  i  "l  -ee  here  todav  manv  neonlf  1,1^;  1  w  m  f  *'  ”  mootitzation  01  tne  reserves  naa 

..ce.  10  cnanse  ine  auu.unp  _  '  .  ,  .  .  ,3,  .  Contributed  to  the  steady  decline'  •  Peopie  ^  ■  ’L  .  should  get  any  real  benefits  of  a  ,,,rrpnripr  of  the  existinE  tvne  of  restored  confidence  in  sterling 

The  F.nsnc.sl  T,mes  from.  Par-  w,d,  te  ,n  house  budd.of.  and  ,h,  organ, satlon  o,  the  Lnlon  .  W"'-  -'-'"a"  „  “'“f;;  "  'J  a,  ,h,  lirst  s,xo  of  industrial 

liament  Bids,  Ota.a  to  Home, j  \  f  *  the  rereo.  hodae.  ..peerh  100^^  -rtchL?  te^h^.ake  ^  ”"'',ned 

Lonatituency,  vhatev  y  e  fhis  situation  than  any  other  prov- shipments  from  British  Columbia  "  y™*"  supporl  of  Mr  :  The  contrast  in  campaign  n,  ,u  -ettinE  the  income  lav  credit  ic  s')a)'Pb'-  Ap/’ri  from  this,  it  ap- 

We  like  that,  because  it  means  . . .  _ _ Martineau  to  make  our  orEaniza-  !  techniques  between  Hon.  George  For  every  other  group,  the  -ott.ng  he  income  ta.v  eredd  s  J  J- 


because  of  our  dependence  on  mills  were  down  63,000.000  feet,  or  Martineau  to  make  our  organiza-  ^ 


that  Members  like  their  conscience  .  ,  i  ,  tu  tion  bigger  and  better  than  ever  i  Drew,  the  former  Conservative  changes  are  either  of  a  verv  minor  '  *  minni  can  c  "  ‘  taipn  trom  I  onHon  rinrins  th« 

eo  with  them  whether  It  be  iniexports."  .said  G.  D.  Ecott.  vice- 18  per  cent,  last  year.  This  re-  t'on  PUger  /inci  oetter  man  ever  .  lohn  Diefenbaker  b  .  ,  o  *  it  insurance  annuity  departments during  th« 

fo  go  witn  mem.  wneiner  ii  oe  luj  fi-pf-a  mam-  pnmnetitive  fJisari.  One  of  the  reasons  I  ask  your  i  LiPaoer.  ana  .lonn  uieienoaxer.  npfure  or  nonexistent.  Rut  life  ■  ■  - 


one  of  the  minor  headaches  which  P^”*''^  ''"'e  of  the  money 


■  U  su  - -  - - flprteri  manv  comnetitive  disad-  une  Ot  me  reasons  i  asK  your  i  .  . ■ 

some  sea  washed  town  in  British 'president  of  MacMillan  &  Bloedel.  ^^ter-  support."  .said  the  Pontiac  MLA  '  ‘he  present  PC  leader,  is  begin 


insuranre  rompanies  should  be  jpg 


and  sales  forces  arc  now  study- 


Suez  crisis  has  come  hack  and  it 
al.so  seems  that  people  abroad 
have  acquired  the  habit  of  selling 


Columbia  or  in  Nova  Scotia.  one  of  the  nation's  largest  manu-  borne  freight  rates  adverse  mone-  "is  to  assist  Quebec  in  its  fight  !  "in^  ^ble  to  aniicmate  a'  boost  in  bu-  tu  ,  ,  t  ii  .  have  acquired  the  habit  of  selling 

Of  the  Health  Insurance  Pi”"  facturers  of  lumber,  plywood  and  -j-change  throughout  the  vear  again.sl  the  federal  Liberal  gov-  j  Diefenbaker  goes  hunting  for  ,  7  ^  c'  7  sterling  .short 

which  IS  expected  to  be  one  of  the'^,,^^  Ind  cus^TtSf aT  oT^  ernment."  ,  headlines  in  the  hustings.  Drew  -e---  as  far  as  the  annuities  he  original,  of  cour.s.  Sim  ar 

secret  weapons  of  ‘he  government  compeiitive  po.sition  That's  straight  enough  He  at  |  went  hunting  for  headlines  in  branches  are  eonrerned.  policies  J^o,-  'tme'"time' 

in  the  forthcoming  set-to.  not  much  ■cummor.ic  tuo  Crincu  r^i  least  is  going  out  all  the  wav  the  Commons.  Drew  apparently  The  important  budget  proposal  '  o"eo  tsingciom  tot  ome  time,  rourse  but  commer- 

cor.  than  ,h.  introduct.,n  and  -sdom  of  .h.  Canadian  s,v„„.  ^Sn  dL't  «•'-  I-™™'  !  "»  I"  »'  "I'T'f’  ""t  r":"  d^aid  ZZiS  is Ti 

possibly  a  fu-st  reading  will  be  ment  s  action  is  imposing  lestric- markets,  on  the  other  hand.  one  can  hardly  imagine  lines  in  the  Commons  Certain-  jf  accepted  by  the  House,  free  7  7/  "ol  been  oo  cocoui- 


more  than  the  introduction  and  -  v-dnaoidn  «o'ern- Canadian  domes-  the  St  Laurent  regime.  :  felt  he  could  create  more  head-  was  of  course  the  one  which  will.  ocmai  n  lor  .ucn  for  sterling  is  not  as 

possibly  a  first  reading  xvill  e  ment  s  action  is  imposing  icstric- markets,  on  the  other  hand.  one  can  hardly  imagine  lines  in  the  Commons  Certain-  jf  accepted  by  the  House.  agipY f^r  ca^dianr.v  hrarr^ow 

possible^ for  our  minister  of  pop-  tions  on  credit  which  in  turn  t:ad  showed  an  increase  of  113.000.000  Ihe  friendly  Ray  carrying  on  a  ly  on  the  ev-e  of  the  elections  ‘  ’  77  "ow 

ul^  goodies  Paul  Matia  r,p  balding  activity,  but  he  feet  above  the  195.5  figure.  How-  yendetta  against  Ottavv-a  from  ,  in  1949  and  1953  ^orge  Drew  ^  insurance  romoanies  in  Britain  business  mer 


The  axe  on  the  present  P^*"**®'  said  that  it  was  possible  to  pm-  e''er  coast  mills  had  to  absorb  bis  Otter  Lake  home  all  on  his  '  really  stirred  up  the  headlines.  :  „  „  |p,„  p.  would ""y'"®  borrow  them  in  Lon- 

ment  will  almost  certainly  fall  be-, _  P*"  freight  rate  increases.  a.s  well  own.  ,  Drew  was  good  at  that  premiums  on  non-loan,  no-sitr-  would  indicate 

♦ore  Sunday  next  week.  But  thejP  being  one  of  gj  j^ieet  a  substantial  drop  in  the  You  can  be  sure  that  Duplessis  |  In  the  past,  Diefenbaker  al  Tender  annuity  policies  .77^*’'  inten-  ferward  rale.s  indicate  an 

effects  should  linger  hn.  far  and  the  factors  basically  responsible  price  structure.  Consequently,  net  ,5  operating  behind  the  scenes  <  ways  aiv  effective  stump  The  oh\ious  srniip,?  at  which  this  opeiation  nf  fhe  we  fare  caution  Foreign  ex- 

..ide.  and  make  votes  both  pro  („r  the  slump  in  lumbor.  !rtaclS“irihe“iSa?Sv  o(  mUh'  '  Bt'Plessi"  speaker,  and  il  .seems  he  l.kes  „  ^  "a"  ' J"'. , J" Y"*'!.  "  change  dealers  lell  me  that  it 

and  con.  aekt  June  ^  -The  gear  t«  .as  ver,-  d,K|.  '*“p7aii;S“UeTs  no  Dleteahaker  s  secret  .eapaa  trahtiaaed  an  Page  a.  d sn™""'-  business  gen-  ,3.  ,,, 

ments  have  been  heard  conceimmg  17“  77777  7i  ‘''  i  h  r  I  a  L  I  /  T  D*  though  the  propo.sal  Hors  not  ap-  Rut  mo.|  CanaHi;vn  I, fc  enmpa- been  under  the  most  pressure. 

the  changes  in  the  Canadian  Bankif^hfroaJBo  n  777  7  /-  ?"  7^  SOSKQtCnBWQn  LOOKS  FOt  DlQ  P*’”*'  be  limifeH  in  inis  rrspecl,  nies.  wUh  annuities  .Hrpartments,T-his  would  appear  to  show  that 

ArtuhichtheheadoftheBankof'’"  stated  H.  real  measure  participate  in  , he  fcwwr  ^  purchased  to  have  reported  for  the  year  1956  foreign  operators  think  that  we 

Canada  has  su'-gested  A,  Renwick.  retiring  president  of  generally  buoyint  economy  P^e-  ^  InrresrtSO  ThU  Y^Cir  i^upolement  other  retirement  tn- a  substantial  boo.si  in  annuity  shall  have  trouble  in  the  next 

4  1  tt  r  to  the  minister  of  fin-  ^  ^  Lumber  Manufacturers  dieted  for  Canada  as  a  whole  m  tYlinin^  fflLlSuSv  I  IflS  I  wW*  ^come  available  from  zroup  ;irn- '  a  1  e  s  and  spokesmen  express  month  over  .strikes  and  that  ther« 

from  Cordon  Ball  oresident  'Association  last  week.  "This  de-|1957.  Increased  industrial  building  -  sion  plans,  etc.,  will  also  gel  this  themselves  as  confident  that  the  will  be  a  sterling  crisis  in  the  Au- 


and  con.  next  June  ‘  -The  year  1956  was  very  diffi- ‘*77ersoLll7  bd77rhe7e  T7no  was  Diefenbaker's  .secret  w-eapnn  (Continued  on  Rage  6) 

in  the  meantime.  cult  for  the  lumber  industry  and  reason  lo  feel  optimistic  that'  the  ^  ^  “  - ,  "  ^  . 

merits  have  een  ear  c  ®  production  was  down  9.1  per  cent  coast  lumber  industry  can  in  any  /  OoIfC  PoT  BiVI 

the  chsnp  IP  thc  CsMdtan  Bgpk-„  3333^3,13  ,.  participate  in  m,  jOSKOrCneWOn  LOOKS  TOf  Dig 

Act  which  t  e  ea  0  e  ^  Renwick.  retiring  president  of  generally  buoyint  economy  pre-  Title  Yi^nr 

anada  has  s  ^g  g  U  Lumber  Manufacturers  dieted  for  Canada  as  a  whole  in /VI //7 1/70  ItlCfBQSB  I  HIS  T  BQl 

A  letter  to  the  minister  of  tin-  Igg^  Increased  industrial  building  ^  _ 

™*B  nk"^  of  Montreal  has  reflected  losses  in  most  of  on  this  continent  cannot  make  up  Special  te  The  Financial  Times 

hrntiohf  a  rptilv  which  lefs  admit  markets.  for  the  lack  in  housing  which  has  iieGINA.  —  Three  mills  w'ill  be  mineral  production  in  Saskat 

b-ough  a  ^ -  "The  principal  market  losses  oc- followed  government  anti-infla-  u..  .u-  — ms,?  wan  in  1957  snarked  bv  growt 


rpallv  stin-Pri  un  the  headlines  "bich  ha  pays  insurance  companies  in  Britain 

reaiiv  stirien  up  me  neaoiine.s.  ,  are  trying  lo  borrow  them  in  Lon- 

Drevv  was  good  at  that  premiums  on  non-loan,  no-sitr-  vvoiild  indicate 

In  the  past,  Diefenbaker  al  jrender  annuity  policies  .77'"’'  ,^7  "’"7  7"''’  .'7"’  "Tb/*  forward  rale.s  indicate  an 

way.s  was  aiv  effective  stump  The  obvious  groups  al  vvhich  this  ''  ***  .*’^',7''^  h''  1  nti  a'f  ^7  ♦'Rihide  of  caution  Foreign  ex- 

.speaker,  and  it  seems  he  likes  directed  are  the  professional  .  7  77  annnhies  hiHne-ss  7In  ‘^bange  dealers  lell  me  that  it 
_ >^”80  6) _ employed  persons,  al-  prallv.  7"  ”''7. 


5.C.  Power  Plans  i 
Major  Changes  In 
Transmission  Line  \ 

VANCOUVER.  -  British  Co¬ 
lumbia  Power  Corporation  is  look- 
uig  for  the  possibility  of  400,000 
♦«v  500,000  volt  transmission  line, 
♦nr  its  system  within  the  province,: 
♦he  study  being  carried  out  in; 
connection  with  the  transmission) 
«♦  Columbia  River  power  as  well 
as  other  energy 

This  would  be  the  highest  volt-i 
Age  to  be  attained  by  a  hydro-' 
electric  power  line  anywhere,  ac-^ 
cording  to  Tom  Ingledow.  vice- 
president  of  B.C.  Electric  Co.' 
operating  subsidiary  of  B.C. 
Power. 

Mr.  Ingledow’s  statement  was  I 
made  during  the  western  ione 
meeting  of  the  Canadian  Electrical 
.Association,  which  was  also  ad¬ 
dressed  by  A.  C.  Abbott,  presi¬ 
dent  of  the  organization,  who  said 
that  Canada's  total  gen^ratmg  ca¬ 
pacity  of  about  15,000,000  kilo¬ 
watts  of  power  would  reach  19.- 
333,000  kilowatts  in  two  years.  , 


Cline  reflected  losses  in  most  of  on  this  continent  cannot  make  up  Special  te  The  Financial  Times  tax-free  premium  treatment,  pro-  combination  of  high  personal  in-  tumn. 

our  traditional  markets.  for  the  lack  m  housing  which  has  iieGINA.  —  Three  mills  w'ill  be  mineral  production  in  Saskatche-  '  ided  they  fall  into  the  non-loan  come  rale.':  and  the  chance  to  vvhile  foreign  operators  are  ner- 

"The  principal  market  losses  oc- followed  government  opgratin-  bv  the  spring  of  19,57  wan  in  1957,  sparked  by  growth  of  and  no-surrender  rias.sifiration  buy  annuities  on  a  tax  free  prem-npus,  Britain's  balance  of  pay- 

icurred  in  the  United  Kingdom  and'tionary  credit  restrictions  and  *  ■  c  t  ♦  )i  petroleum  and  uranium,  is  likely  The  ereation  of  this  type  of  an-  ium  basis  will  make  the  new  pol-|ments  position  is  sound  enough, 

jother  British  Commonwealth  enun- which,  it  is  anticipated,  will  result  in  Saskatchewan,  ac-  jigo  ono.nnn.  compared  nud.'’  policy  is  exDoried  to  in-  icies  more  than  ordinarily  attrac-  ;,nf)  pven  if  the  extra  cost  of  oil 

Itries  to  which  we  shipped  367,000,-  in  at  least  a  30  per  cent  reduction  cording  to  a  statement  in  the  pro-  $iii.p23.,534  last  year.  crease  substantially  the  volume  five  in  Canada.  'imports  is  allowed  for  there  is 


000  feet  less  than  in  1955,"  con-  in  housing  construction." 
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vincial  legislature  by  Hon.  J.  H.  Mr.  Rrockelhank  pointed  out 
•  Brockelbank.  minister  of  mineral  that  before  196;’.  when  the  present 
resources.  All  in  the  Beaverlodge  dominion  purchase  contracts  ex- 
uranium  producing  area,  they  will  pirc.  there  will  be  substantial  new 
■have  a  combined  milling  capacity  markets  for  uranium  for  the  pcace- 
of  4.500  tons  per  day.  The  value  ful  uses  of  atomic  energy  all  over 
of  uranium  production  in  the  pro-  the  world.  He  forecast  an  increas- 
V  ince  last  year  was  *27,000.000,  ing  outlet  for  this  strategic  miner- 
land  It  will  increase  substantially  in  al  long  after  'he  ostensible  cut- 
il957.  The  total  investment  in  pro-  off  date  for  dominion  purchases. 
Iperties  at  Beaverlodge  now  is  The  large  potash  mine  of  Potash 
*$35,000,000.  Company  of  America  will  be  in 

j  In  the  Lac  La  Ronge  area  Rio  production  by  19,56.  and  3.- 
Tinlo  has  a  property  with  an  esti-  .500.000  acres  in  Saskatchewan  are 
mated  3.000.000  ton.s  nf  copper  under  potash  development 
grading  up  to  3  per  cent,  lixely  Saskatchewan  has  achieved 
to  be  developed  in  the  near  future,  great  diversification  of  its  mineral 
The  prov  incial  government  is  plan-  resource  development  in  the  last 
ning  to  build  extensions  to  existing  three  years,  as  well  as  a  large 
Iroads  to  provide  better  access  to  increase  in  total  v  alue.  Uranium 
La  Ronge.  It  also  intends  to  con-  and  crude  oil  have  been  outstand- 
duct  an  aerial  electro-magnetic  ing.  as  they  have  accounted  for 
land  magnetometer  survey  of  1.600  $36  million  out  of  the  increase  of 


'  Prune  Rates. 


(Supplied  by  Royal  Bank  of  Canada.  Greenshield*  and  Co., 
and  Dominick  Coro  of  Canada  1 


the  province. 


to  $111.6  million  m  1956.  Their  po- 


;  Revenue  from  minerals  in  1957,  sition  in  the  current  year  will  be 
ito  the  government,  will  be  about  even  more  significant  proportion- 
I  $20,732,300.  The  gross  value  ofiately.  i 
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Trade  Quickens  As  Montreal  Pert  Prepares  for  Opening  11 

Improvements  in  Pert  Handling  Facilities  Provides  Addi¬ 
tional  Capacities  — . .  12 


■  und.  even  if  the  extra  cost  of  oil 
'imports  is  allowed  for.  there  is 
'still  a  .small  .surplus  on  the  trad¬ 
ing  account.  There  have  been  no 
drawings  on  the  American  line 
of  credit  at  the  Export-Impert 
Bank  and  as  far  as  I  can  see 
nothing  will  be  drawn  next  month. 
The  gold  reserve  position  should 
also  be  strengthened  by  the  further 
drawing  by  the  Indians  on  the  In¬ 
ternational  Monetary  Fund.  On  top 
of  this,  the  interest  on  the  U.S.  and 
Canadian  loans,  which  was  placed, 
into  a  suspense  account  in  De¬ 
cember.  may  soon  be  brought  bade 
into  the  reserves.  The  £75  millions 
advance  payment  from  Germany 
vvhich  .should  yield  three-quarters 
in  gold  from  the  El.P.U.,  will  also 
help 

.  ->  '<• 

Sterling  is  stronger  than  indv 
cated  by  the  antics  of  the  specu^ 
lators  The  drain  on  the  sterling 
balances  is  likely  to  be  less  this 
year  and. the  trade  r-ositions  of. 
South  Africa  and  Australia  show  a 
sharp  improvement.  Providing 
there  are  no  untoward  develop- 
'  (Continued  on  Page  12) 
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Aluminium  Ltd.  Has  Another 
Year  of  Large  Scale  Expansion 


Guordion  Chemicol  Appointments 


Belding  Reports 
Best  Results 
Since  Year  19S1 


Much  Better  Year 
Waterous  Equip^t 


Oprr.  Profit 
Koi  Eorninitf 
Earn,  par  Shart 
Work.  Capital 
Corr.  Ratio 


Toar»  o.ndod  Dor.  3i»t  Di.’icussing  clirrpnt  bu.sines.<!  Mr 
IMS  I95.S  f)avis  says:  “nuring  the  closing i 

i9i..'i34..wi  ISS.SII4.2S.9  months  of  19.56  the  supply  of  pri- 

.vs.s.4rs7J  ^*'*Ygs  tnar.v  aluminum  caught  up  with' 
iM.rss.M*  193.7.W  demand  in  the  United  Kingdom  j 


Taara  andrd  December  3Ial  I 
iPH  um 

t  $ 

l.Sll.Ml  l.bU.MZ  I 

m.m  349.864 

*.U  I.I* 

1.78S.983  l.$<2.641 


DIVIDENDS 

And  Other  Official  Notices 


Corr."  Ratio  2..V1  3.5-1  apjj  (hp  ifnitcd  States  and  Aliimi- 1 

.  ,  “  ,  *i..,^;„i.,r„'nium  Limited  ended  1956  with  a 

t  f  r^fwts  a  vear  amount  of  mctal  available; 

Limited  .f”'-  1956  reflects  a  year  immediate  sale.  Since  the  year, 

w-hich  in  directors  end.  .sales  have  been  running' 

characterised  as  slightly  below  the  rate  of  pro 

•record  level.s  of  production,  sales  maintained 

and  earnings.  ^  ^ 

On  the  ba.sis  of  share.s  out-  ..Thp%psulting  accumulation  to 
Rtanding  at  each  year  end  net  ^  relatively  small  stock  of, 

earnings  were  equal  ^f.^saleahle  metal  is.  in  the  com-i 

"'‘Sany  s  view,  basically  a  healthy 
'"i  jV  j  1  3nd  desirable  development.  For  the. 

Consolidated  sales  an^.nPfra  YS  first  time  in  .several  vears  Aliimi-I 
revenues  were  $48.3  million  in  9^^^  j 

as  against  $412  million  in  previous  American  producers, 

y^ar.  .....  .  .  ,  are  in  a  nosition  to  meet  current  ntfi 


THE  CANADIAN 
BANK  OF  COMMERCE 

DIVIDEND  NO.  »l 


HENRY  MORGAN  &  CO. 
LIMITED 
DIVIDEND  NOTICE 


Cterge  E.  Flemming  R.  S.  Forbes 

Announcement  has  been  made  of  the  appointment  of  senior 


Oper.  Prefll  49lsi4  3M.S01  cVpIf .U ! ! ! ! !  l.miM  l.M2.sil  THE  CANADIAN  f|f| 

Net  Eirnlnee  1*7.891  *5.988  r'""-  *«'®  .  **<— >  W4-I  n  »  n  m  ».  m  r-m.  .wii 

w.r"k  CEpiiT  1918*^  i734  m1i  a  r  "Ta  BAN  K  OF  COM  M  ERCF  VgS 

Corr  1.918.^  A  year  of  marked  expansion  in  www 

-  operations  for  Waterous  Equip-  DIVIDEND  NO.  2*1  HENRY  MORGAN  O  CO. 

Marked  gains  in  operating  pro-  ment  Ltd.  is  reflected  in  annual  NOTICE  is  hereby  given  that  a  LIMITED 

nilJ"'’  report  of  company  for  1956  which  thirty-five  cviOEND  NOTICE 

pared  with  previous  year  are  .  ,.  /•.  v  .  .  cents  per  fully-paid  share  on  the  uiviurwb  notice 

shown  in  annual  report  of  Belding-  operating  profits  about  50  outstanding  Capital  Stock  of  this  The  Boord  of  Directors  todoy  de- 

Corticelli  Ltd.  for  1956.  Reflecting  P*r  cent  higher  and  net  earnings  Bank  has  been  declared  for  the  clored  the  following  dividends  for 
the  improved  operating  year,  bal-  after  all  charges  up  about  65  per  quarter  ending  April  30,  1957,  pay-  ihe  quorterly  period  ending  Moy 
ance  sheet  reveals  an  increase  in  cent.  Balance  sheet  shows  net  *Ne  at  the  Bank  and  its  branches  3 1  st,  1957: 
net  working  capital  position  during  working  capital  increased  by  over  on  May  1,  1957,  to  shareholders  of  4*,^  %  Preferred  Stock  —  a  divi- 
the  year.  $200,000  during  the  year  with  cur- record  at  the  close  of  business  on'dend  of  $1.18  per  shore  poyoble 

In  directors'  report  L.  B.  Ram- rent  assets  up  at  $3,141,879  from  March  30,  1957.  j  June  1st,  1957,  to  shoreholders  of 

■say,  pre.sident.  states  that  net  $2,697,439  at  end  of  1955  and  cur-  Subscribers  to  new  shares  arelYf®;®  of  business  on 

sales  for  1956  were  the  highest  rent  liabilities  up  at  $1,785,963  frtim  reminded  that  they  will  rank  forr'’^" 

Company  has  experienced  since  $1,582,641.  dividend  only  in  the  proper-  Common  stock  —  o  dividend  of 

1951,  being  7>,%  greater  than  in  Directors’  report,  signed  by  w. that  the  amount  paid  upo"  •’“"2 

the  corresponding  twelve  months  G.  Christain.  president  and  gen- s"ch  new  shares  at  the  record 


"  other  Aorth  American  producers.  Announcement  has  been  made  of  the  appointment  of  senior  the  corresponding  twelve  months  G.  Christain,  president  and  gen- *1®,  snares  at  me  record  . .  h.i.i,.*..  «  *4 

Aiiiminiiitn  I  imitPH  s  orincioal  '’'■®  ^  position  to  meet  current'  officers  of  Guardian  Chemical  &  Equipment  Co.  of  1955.  All  the  main  departments,  eral  manager,  states  that  com- ‘l®^®  30-.  1957.  bears  to!,,,^  1957  °o  April 

.iiSarv  Aluminum  Company  of  ^®''f’®  G®®'‘S®  Flamming,  president  of  Natural  Products  Cor-  with  the  exception  of  Hosiery,  pany  again  enjoyed  its  most  active subscription  price  of  $30.  cL.cni^r..s  .... 

Canada  Ltd  whose  accounts  arc  a'odability  of  metal,  active,  poration.  Montreal,  has  been  appointed  president  of  Guardian  participated  in  this  improvement,  year  to  date.  Sales  by  dollar  vol-  By  Order  of  the  Board.  SHEPHERD  McMURTRY 

consolidated  in  those  of  the  parent  ‘I?®  Chemical.  New  offices  and  warehouse  facilities  of  Guardian  in  .  "Although  the  ladies’  full-fash- ume  exceeded  1955  by  53.30%  and  March  2 1st  1957  Secretory. 

ronioanv  released  its  1956  finaii- ~  the  further;  the  Montreal  area  will  be  located  at  151  Marcil  avenue.  Ville  >on«l  hosiery  industry  remains  de- net  profit  exceeded  1955  by  63.93%.  McKINNON.  - - 

pfJ]^SmPnfs  afonc  with  th^  Pressed,  the  facilities  of  your  com- ■‘With  the  new  facilitie.s  planned  _  .  ..  .  President  ^ 

oarent  company  showing  net  in- ®himinum  which  the  company  fore- ,  r.  s.  Forbes  has  been  appointed  vice-president  and  gen-  Pany  for  the  manufacture  of  high  and  a  growing  sales  and  service  March  8.  1957. 

come,  before  preferred  dividends  "■'^®  ®®"''®®®®®  1  eral  manager  of  Guardian.  Mr.  Forbes  formerly  managed  the  duality  hosiery  are  unsurpassed  in  organization.”  report  says  "we - = - - -  44  a 

of  $45  321.082  in  19,56.  against  $41.-  Fotor#  Expansion  j  Ontario  office  of  Melfo  Industries.  He  will  operate  from  a  new  Canada  and  we  have  taken  several  look  forward  to  continued  growth  The  I  I  j 

160.799  in  19.55  and  sales  and!  R._„dinj.  future  evnansinn  Mr  and  warehouse  recently  erectH  at  60  Clarttson  avenue.  s‘®PS  which  we  are  very  hopeful.  ]„  1957.  Because  of  this  optimistic  W  W  | 

operating  revenues  of  $.555  million,  pavfs  siLtes  in  The  rS  ’The  i  Toronto,  which  will  service  the  Ontario  area.  wiH  stimulate  sales  in  Ip.  outlook  and  the  satisfactory  earn-  I  consecutive 

against  $308  million  in  the  previous  ^  The  firm  will  manufacture  and  distribute  corrosion-resistant  We  are  hopeful  that  _  he  impro- jngs  for  1956  the  directors  at  a  1^  I  auarterW 


II  OU,  UCdlD  ID  i  I  •5.1-  Irtc-T 

on  price  of  $30. 

r  of  the  Board.  SHEPHERD  McMURTRY 

N.  J.  McKinnon,  Morcb  2i8t,  1957. _ 

President  _ 


against  $308  million  in  the  previous  ^ '7:  ,,,  .'ne  nrm  win  manutacture  ano  aistrmute  corrosion-resistant  are  nopeiu  ne  impro-  jngs  for  1956  the  directors  at  a 

year.  Pv^an«:ion  nroJram  As  orevim^^^^^^  equipment  and  chemicals.  The  company  represents  Haveg  '’®ment  shown  in  1956  will  continue  recent  meeting  decided  your  com- 

In  directors'  report  NafhanaeL3^^,,;,j.p^_Pjj,^  company  is  in  the  J®rfu_stries_in_Canada^ - ,Pho.oj;^Mr^ri,mmii.,  by  N,ka,n.  wfll  h>  selere  anH  Ihll  dividends  on  a 


113*^ 


V,  Daus.  pr^ident  of  Alumimumip^^^^^^  increasing  Kilimafs  pro:  _ 
Limited,  states  The  P  duction  facilities  in  .stages  up  to 
ment  in  earnings  in  19o6  ^curred  ,,  j. 

mainly  during  the  last  half  of  the  .scheduled  to 

year  when  a  combination  of  new 

high  levels  of  production  .^les.  Saguenav  area,  work  is 

and  higher  se  ling  prices  obtained  projjres.sing  on  the  new  hvdro- 
Cash  generation  comprising  net  Chute-des-Passes 

ncome.  depreciation  and  reserves  expected  to  provide  an 

for  future  income  ta^s  /ncrea^  additional  700.000  firm  Ursepower  *= 


DIVIDEND 

DECLARATIONS 


during  the  year  to  a  total  of  $106,- 
711.431  or  $10.66  per  share. 


upon  completion  in  19.59.  Related; 
smelting  facilities  in  ^Quebec,  with' 


ke«rt» 

Raw  Olv. 


.Total  production  of  primar.v  an  annual  capacity  of  120.000  tons,  i,.,),  „  ,,,,4 

aluminum  by  all  subsidiaries  and  are  al.so  being  planned  together.  Abmbi  p  a  p.  c  .  1.70  ’ 

affiliates  was  700,000  tons  in  1956  alumina  and  bauxite, *“?»'■  c  . so  .12^, 

of  which  Canadian  smelters  pro- developments  in  Jamaica.  British ; olu  ud"c‘^^  ^ 

duced  620.300  tons  as  compared iQuiana  and  French  West  Africa.' .^ngi-vcdn.  p  &•  p.  c  ...!!!!!  3. no-  .in 

to  607,700  tons  in  19,55.  In  the  early  Construction  is  underway  both  in  r.iVn'  pm .  -«1 

part  of  the  year  production  at  the  Jamaica  and  British  Guiana  '  Anclo-Vfid.  Pevelopm«nt  . 60  .15 

company  s  Canadian  plants  wasl  “The  French  West  African  deve- !  .  1.20  ,30 

sharply  curtailed  by  an  unusuallyiiopment,  which  is  of  a  longer  term  a'S  Hi,rd».re  c».  Ltd.  ci.  a  .fs' 
severe  water  shortage.  .At  tne  >par  nature,  is  now  being  engineered  V'-bdnwn  Hardware  co.  Ltd.  ci  b  .72  is 
end  these  plants  were  producing  and  construction  is  scheduled  to  ^  i  w 

at  an  approximate  annual  rate  of  hegin  towards  the  end  of  this  year.  Atia*  steeis  Viv 

760.000  tons  The  opening  up  of  this  new'  and  p  ^ 

During  1956  a  total  of  $125  mil-  extensive  bauxite  area  is  expected  Bank  of  Nova  scona  2nn  50 

lion  was  spent  on  construction  of  to  provide  the  raw  material  ^’sse  '  **  t.oo 

new  facilities  and  "it  is  expected  for  potential  future  operations  both  b.c.  Eitcinc  V.e^Pfd 4  73  liis 

that  capital  expenditures  in  1957  within  French  West  Africa  and  iniR  C.  Electric  2  51 

will  exceed  that  amount,"  the  re-  other  areas  where  additional  smel-  b®.'  EieVtnc  4ilC'’pld.'*  ...'!!!;!!  ii2'j  .53 

port  states.  Company's  total  net  ting  may  be  developed.  b.c!  Power  .!.!!!!!.’!’.!!  L40  .'33 

assets  at  the  year  end  passed  the  "The  over-all  program  has  been  ®  Y  pfd  .  473  119 

billion-dollar  mark  for  the  first  designed  to  permit  flexibility  in  b!c!  Telephone  eV  2nd  Pfd. "!.’!.'  e.oo  lso 

time,  standing  at  $1,084,451,925  construction  schedules  and  the.BC.  Telephone  *'■■2^  Pfd .  4.30  ..1214 

after  depreciation  reserves  of  company  will  be  prepared  to  ad  Besuv  Bros””*  ^.'40  *  'io 

$387,048,632  just  the  rate  of  expansion  in  the  Beaver  Lumber  -a-  i.'nc  .25 

Added  Cepeeity  market  and  other  condi-  rnVt'icVm  S>fd  .70 

'  tions  as  they  may  develop.  Mr  Beicium  stores  Pfd  i.'i'i  23 

A  total  of  121. .500  tons  of  new  Davis  states.  Telephone  .  2.00  .50 

primary  aluminum  capacity  was  Con.solidated  .sales  of  aluminum  BinmTrV  HaVs' a.  a  ',  !  2.^ 

added  in  19.56.  consisting  of  31.500  in  19.56  were  53.5..528  tons  of  primary  P'f'i  construction  me  2.40  sn 

tons  at  Quebec  smelters  and  90.noo  ingot  products  and  171. .5.50  tons  of  Brnfaiercp”"!"^- v"’ L*id  505.  ptd  ’  v”  s"3 

tons  at  Kitimat.  which  brought  semi-fini.shed  products.  Shipments  Rowaier  m  of  V a  Ltd  pi  2!7v  av 
Kitimafs  capacity  to  ISO.ono  tons  of  Canadian  aluminum  in  ingot  Y'm  1  u  'IS’ 

per  year.  Alumina  facilities  in  form  totalled  .596..500  tons  compared  Building  Products”  .!  !!.  i  w  iv* 

Jamaica  were  also  enlarged  Into  609.600  tons  in  19.55.  The  break-  Burimgion  steel  extra  .1,3 

supply  Canadian  smelter  require- down  of  1956  shipments  was  224.400  BurnS*’™co'*Ltd '.So  ','13 

ments.  “As  foreseen  in  last  year  s  tons  to  the  United  Kingdom  .'267. • 

annual  report.  Kitimat,  with  the  lon  in  19.55';  215..500  tons  to  'heir/iY:!."!  Yomnnif™  . fS  nS 

fncrea.sed  production  facilities  now  U  S. .A.  '193.200  ton.s  in  19.55';  90..5i')0  cai:ary  Power  c  so 

In  operation,  is  beginning  to  con- tons  in  Canada  '85.ono  in  19.55':  1^'”'’^  P'”'"  }?? 

tribute  to  the  company's  earnings".  66..5no  tons  to  all  other  markets  migSr^  PmYr^  .v'-rpM.'''  s.oo  liv 

Mr.  Davis  states.  '64. .500  in  19.55'.  .Campbell  Red  Lake  .  .071.1 


Apr.  1  .Mar  10 
Apr.  1  Mar.  10 
Junt  1  May  1 


Apr.  1  Mar.  10 

Aor.  1  Mar.  10 

Aor,  1  Mar.  1 

Aor.  1  Mar.  1 

May  i  Apr.  2 


May  1  Alar.  30 
May  1  Apr.  10 


Apr.  1  Mar.  15 
Apr.  15  Mar.  29 


May  1  .Mir.  29 
Apr  1  Mar.  13 
Aor.  15  Mar.  13 


- competition  will  be  severe  and  thatL„.r*„rlv  haeie  ” 

— 41 1  uncontrollable  expenses  will  in-r  ^ | _  DOMINION  BRIDGE 

I  crease.  For  some  time  now,  but!  regent  refining  COMPANY,  LIMITED 

I  particularly  over  the  few  months,  R**ent  Refinln*  (Canada)  Ltd.  idvisea 

I  tapes,  elastic  and  ribbons  have  {.IV.  iToS  coSlIlJo'n”  DIVIDEND  NO.  179 

;  tleen  coming  into  Canada  from  shares  of  McCoII  Erontenae  on  Co.  Ltd.  IMm'Tr’f  tc  urrDcvDvr  /-vixrrPM 

i  Japan  in  substantial  and  increas-  P“rsuant  to  the  exchange  offer  dated  *9,  nlLrtlLeY  ulViLIN 

linff  L  nma  anH  D*s*n'l>«r  U.  1958.  and  which  expired  that  a  Dividend  Of  FIFTEEN 

mg  volume  and  unless  govern-  February  28.  1957.  CENTS  (15e)  opp  sharp  nn  thp 

mental  action  is  taken  to  control - xr  o'!. 

— J  and  curtail  competition  of  this  constant  pressure  by  labor  unions  tj,is  Company  has  been  declar^ 

-7  kind,  there  may  be  disastrous  re-  for  higher  wages,  it  is  obvious  that  tL  aXe^  endhie  Anril  if 
suits  to  an  important  segment  of  it  is  impossible  to  compete  with  1957  nav^able  Mav  24  1957  tn' 

”” " -rnt™  u,«  szS'd  Sr/i  iRo  i 

•ssva  J®  View  ®i  tne  tact  that  average  tariffs  and  methods  of  valuation  „f  hueinpce  nn  Anrii  in  los? 

.85  wages  in  textile  factories  in  Japan  existing  under  the  Most  Favoured  *  ®"  ^o,  1957. 

M  are  approximately  l/7th  of  those  Nation  Agreement  with  that  coun-  By  Order  of  the  Board, 

^.50  pdid  in  Cdnnds  3nd  in  fscc  of  try,  WM  BAXTFR  I 

'lI’Vx  Imperial  Tobacco  C  extra  .  .15  Mar.  29  Feb.  28  ...  .27Vi  SeCretary-TreaSUrer. 

.j5  Imperial  Tobacco  Pfd.  Sa.  8%  3",  Mar.  29  Feb.  28  ...  3%  Lachine,  Que., 

fcQ  Industrial  Acceptance  C  1.40  35  Mar.  29  Mar.  4  ...  .35  March  96  1067  I 

Industrial  Acceptance  Pfd,  .  4.50  1.12'A  Mar.  29  Mar.  4  ...  1.121*''*“*^"  tao/.  1 

30  Industrial  Acceptance  SVi  Pfd.  .  2.75  .72>4  Mar.  29  Mar.  4  ...  .7244 


consecutive 

quarterly 

GUARANTY 

TRUST 

Compiny  of  Canada 

DIVIDEND 

m  share- 

rate  af  T  %  par  aitmnit 
payable  April  IS,  1957  t» 
Aareholders  aj  record 
March  31,  19S7 
J.  WILSON  BERRY  . 

PruidM  aid  Cvurml  Utm^str 


]  Imperial  Tobacco  C  extra  .  .15 

■j5  Imperial  Tobacco  Pfd.  Sa.  .  8%  3", 

■(,0  Industrial  Acceptance  L  .1.40  35 

'.,j  Industrial  Acceptance  Pfd.  .  4.50  1.12<A 

30  Industrial  Acceptance  SVA  Pfd.  .  2.75  .72>4 

‘35  Inter.  Bronze  Powders  C  .  .15 

4  oot  Inter.  Bronze  Pfd.  .  ..  1,50  .37' 

snot  Inter.  Metal  Cl.  A  . 30 

75,  Inter.  Metal  Cl.  B  . 30 

Internalional  Holdings  .w 

30  International  hliUing  CL  A  .  4.00  l.Oii 

J  '>or  Investment  Foundation  L  .  .80 

'50  Investment  Foundation  C  extra  .40 

o'oo  Investment  Foundation  Pfd.  .  3.00  ,75 

2'37  Investors  Syndicate  "Sa*-  .20 

JJ*  Jamaica  Public  Service  ...  1.50  .37V 

ini,  Jamaica  Public  Services  Pfd.  ..  7.00  1.75 

'  to™  Publishing  . go  .20 

.50  Kelvlnator  of  Can . IS 

1.19 

3.00  John  Labatt  .  1.20  .30 

1.12V4  A.  Lambert  CL  A  . SO  .15 

2.19  A.  Lambert  Cl.  A  . 60  15 

.20  A.  Lambert  Cl.  A  . 60  .15 

.50  A.  Lambert  Cl.  A  . M  .15 

.15  A.  Lambert  Cl.  B  . 60  .15 

.35  A.  Lambert  Cl.  B  . 60  .15 

.50  .A.  Lambert  CL  B . 60  .15 

inn  A.  Lambert  CL  B  . 60  .15 


.15  Mar.  29  Feb.  28 

8%  3"%  Mar.  29  Feb.  28 

L4U  35  Mar.  29  Mar.  4 

4. .50  1,12'A  Mar.  29  Mar.  4 

2.75  .72>4  Mar.  29  Mar.  4 

.15  Apr.  15  Mar.  19 

1.50  .37VA  Apr.  15  Mar.  19 

.30  Apr.  1  Mar.  15 

.30  Apr.  1  Mar.  15 

.70  Apr.  23  Mar.  22 

4.00  I.Oil  (U.S.)  Apr.  15  Mar.  29 
.60  Apr.  15  Mar.  15 

.40  Apr.  IS  Mar.  15 

3.00  .  75  Aor.  15  Mar.  15 

.20  Mar.  29  Feb.  28 


1.50  .37V4 

7.00  1.75 


Apr.  1  Feb.  28 

Apr.  1  Feb.  28 

Apr.  15  Mar.  22 

Mar.  39  Mar.  15 

Apr.  1  Mar.  15 

Mar.  30  Mar.  15 

June  29  —  June  14 

Sept.  30  Sept.  16 

Dee.  31  Dec.  IS 

Mar.  30  Mar.  IS 

June  20  June  14 

Sent.  30  Sept.  IS 

Dec.  31  Dec.  IS 


,40 

.10 

Apr 

1.5 

Mar. 

18 

,20 

Laurentide  Acceptance  Cl.  A 

.60 

.15 

Apr. 

30 

Apr. 

1.00 

2.S 

Apr.* 

15 

Mar. 

18 

.50 

Lauren'ide  Acceptance  Pfd. 

1.20 

.30 

Apr. 

30 

Apr. 

2.40 

80 

Mar. 

30 

Mar. 

1.5 

.80 

Lawson  A  Jones  Ltd.  "LI  A" 

1.00 

Apr 

1 

Mar 

2.40 

80 

Jure 

29 

June 

15 

.  1.20 

Lawson  Jones  Ltd.  “Cl  B” 

1.00 

Apr. 

1 

Mar. 

2. .SO 

-82‘3 

Apr- 

Mar 

8 

-  1  25 

Lowney,  Walter 

1.00 

.25 

Apr. 

15 

Mar. 

2.7.S 

.8.1 

Apr. 

1 

Mar. 

8 

.85 

R.OO 

1.-50 

Anr. 

2 

Mar. 

15 

3.09 

.MacLaren  P.  A  P.  . 

3.00 

.50 

Mar. 

29 

•Mar. 

l.l.T 

.28’« 

Mar. 

29 

Mar. 

15 

.28^4 

.MacMillan  &  Bloedel  CL  B  . 

.80 

.20 

Apr. 

1 

Mar. 

l.SO 

.45 

1 

Mir. 

15 

.90 

.Mailman  Corp.  Ltd.  . 

.  1.00 

.25 

June 

30 

June 

.15 

Apr 

1 

Mar. 

8 

.65t 

Mailman  Corp.  Pfd. 

5.00 

l.':5 

Apr. 

30 

Apr. 

1.00 

25 

Apr. 

1 

Mar. 

8 

.85^ 

Maple  Leaf  Gardena  ... 

.30 

Apr. 

IS 

Apr. 

.00 

Apr. 

29 

9 

.40t 

Marcus  Loew'a  Theatres  . 

4.00 

1.00 

.Mar. 

29 

Mar. 

Maxwell  Ltd.  .  . 

.50 

.12H 

Apr. 

Mar. 

.80 

,20 

May 

1 

Apr. 

13 

.  .40 

McCoIl-Frontenac  Pfd . 

.  4.00 

1.00 

Apr. 

20 

Mar. 

.10 

.03 

Apr. 

15 

Mir. 

8 

.05 

McIntyre  Porcupine  . 

.  2.00 

.50 

June 

1 

May 

50 

Aor. 

IS 

Mir. 

15 

1  no 

.Minn.  &  Ont.  Paper  . 

40 

May 

1 

Apr. 

4.00 

1.00 

Aor. 

1 

Mar. 

8 

1.00 

J.  S.  Mitchell  . 

.  1.25 

.31'4 

Apr. 

1 

Mar. 

4. SO 

1.12 

Apr. 

1 

Mar. 

8 

1.12 

Modern  Containers  CL  A 

1.00 

.25 

Apr. 

2 

Mar, 

5.00 

1.2.5 

Mar. 

8 

2..50 

Montreal  Locomotive  . 

.  1.00 

.25 

Apr. 

1 

Mar. 

J  “7®  A'l  JJJJ  1/  NOTICE  OF  DIVIDENDS 

i!Mt  ’^^®  Board  of  Directors  of 

yr  DOMINION  ENGINEERING  pAPE^MJAN^^UMfrED 
75  WORKS  LIMITED  COMPANY  LIMITED 

MONTREAL  -  CANADA  h®®  declared  a  quarterly  divi¬ 
dend  of  Seventy-five  cents  (75c) 
DIVIDEND  NOTICE  p,,  3,3,^  outstanding 

•*®  A  Dividend  of  FIFTY  CENTS  class  A  shares  of  the  Company, 
:«  i'nT  No'pafvVe%h^^^^^^^^  payable  June  1  1957  to  share- 
Company  has  been  declared  fori  holders  of  record  at  the  close  of 
.30  the  six  months  ending  31st  March,'  business  on  May  6,  1957. 

•J*  1957;  also  an  extra  distribution  of  „  _ 

iso  !  TWENTY  CENTS  (20c)  per  Share.  ^  KIRKLAND, 

j  ^  I  both  payable  on  the  15th  May,  jsecretary. 

lino  1957,  to  Shareholders  of  record  at  Montreal,  Que., 

•30  the  close  of  business  on  the  30th  March  25.  1957. 

1  not  April,  1957. 

By  Order  of  the  Board.  ZELLER'S  LIMITED 

9«’  K.  S.  BARCLAY,  uATire 

1,00  Secretary.  DIVIDEND  NOTICE 


ZELLER'S  LIMITED 


2M  Lachine.  Quebec, 
2ioflt  26th  March,  1957. 
.80  - - - 


Year  Of  Growth 
Traders  Finance 


64,300  in  195.V.  CampbfU  Red  Lake 

- - — -  f  an.  Perm.  Mopigase  . 

Canada  Flooring  "Cl.  B’*  .... 

Comb.  Enterprises  i ptd 

Net  Gains  Sharply  I  Canada  Parkers  CL  A  Sa.  extra 

r  /  Canada  Parkers  Cl.  B  Sa. 

-  Canada  Packers  Cl.  B  Sa.  extra 

.  I  .  4  .  ,  Canada  Safeway  Ltd  Pfd. 

A  substantial  gam  in  COnsoIldat-|' anada  steamships  c  . 


1.50  .37«i 

4.26  1.0«i4 
1.15 
1.50  .7.5 

.12»A 

1.50  .73 

.121.^ 

4.40  1.10 


29. *71. 2151 
4.«1 

3in.«4n.?;R 


1.25  .3m 

1^0  .37La 

5. ‘10  1.25 
.75  .18H 

.60  .15 

1.75  .43H 

1  AO  .25 
6  00  1.5A 

2.00 


1956  ms  Iprl  net  earnings  after  all  charges, commerce  ..  .  i.tn  .35 

$  *1-  •  1  .  ®  ,'Cdn.  Breweries  C  .  I.dO  .37’^ 

Earned  Inc  29. *71. 261  23.188.039  IS  Snown  in  annual  report  of'Cdn  Breweries  pfd .  1.25  .3m 

Net  Earninr*  .5.396.308  4.986.233  Combined  Enterprises  Ltd.  for  Bronze  C  1^0 

Ears,  ea  Com-  4.A1  3.70  lo-c  Bronze  5*^  Pfd.  .  .  5.‘i0  1.25 

Total  Afset*  310.84n.276  247.819.177  19.76-  Consolidated  operating  Ccln.  Canners  CL  A  . 75  .18H 

Wsrli.  Cpim  216.949.712  178.928.881  profit  is  ShOWH  up  at  $2,329,534,  C'-'"  r»lxn»se  C  68  .15 

t  '  A  ■  ..a  depreciation  of  $.399,294  from  r2ianp«  V?(i  i  w  '2^* 

Increases  in  earned  income  and  1955  $1,723,875  and  net,«n  ?8'rb;;i<..MnrJ “ kT"'-  ISS 

net  earnings  after  all  charges  are  earnings  are  up  at  $1,181,797.  :equal 

shown  in  annual  report  of  Traders  to  Si  97  a  share  on  outstanding  Cdn.  Ci^npral  [nvesiments  (ex.)  .  .1.5 

Finance  Corp.  Ltd  for  year  1956.  stock,  from  $911,327.  equal  to  $151  'uo 

Reflecting  a  year  of  active  oper-®  ®  ®^®'  i s.w 

1  *  F  1  X  Rfll^^nrp  ^hppf  9hnw^  npt  Luorkin'’  Cdn.  Oil  Companies  8  c  Pfd.  8  aa  2.00 

etions,  total  assets  at  end  of  last  ^neet  snows  net  worKin^^  cdn  oii  companies  pfd.  s.oo  1.25 

,  capital  increased  during  the’  year  cdn.  ou  companies  4%  Pfd.  .  .  400  i.aa 

year  were  substantially  in  excess  f,y  $433,542.  to  $4.869..593  at  Decern- westinghouw  )  ....  i.oo  .25 

of  figure  at  end  of  19.55.  her  31,  19.56.  Current  corliH^^pta.  IsS  liui. 

In  directors'  report  A.  E.  Nay- amounted  to  *7.3.53.700.  uu  ^ 

lor.  president,  points  out  that  the  *t).40/,183  at  end  of  19.'7d,  while  chartered  Trust  c  1.40  .35 

.  •  ,  ,  u  current  liabilities  totalled  $2.484.- •f’^^n’^nweaith  inti.  corp.  c  .05 

sharp  increase  in  interest  charges  a«Qmcr  to  hoa  lo"  confederation  LUe  2.00  ..50 

A.ioe  rnoinr  d^dinhi  .  'Confederation  Life  .  2.00  .50 

on  borrowed  monej  was  the  major  directors'  report  M  0.  Simp-  ooniederaimn  L.ie  .  2.00  lo 

reason  that  earnings  did  not  im-^j^n^  chairman  of  the  board  and  Km Gas”"  .  ,8n  20 

prove  proportionately  to  the  in-  president,  states  that  sales,  during  a  '■  fram  so  .1.? 

creased  v  olume  of  instalment  the  year  kept  pace  with  the  gen- cf™"  ^  ^  .,.f 

taper  purchased  ®'^®'  ®^  business  activity,  cmwn  zeiierbach  (Can.)  .  .25 

^  ii  ,  .  with  new  sales  records  established  xnn  7v 

Dealing  with  the  outlook,  report  H^nfie^wr'a"*  sa.  i.iii'iM  ’.oj 

suggests  that  company  will  enjoy.  Additions  to  fixed  assets  amount-; Km ”‘"*L%r«.  . 'n' 

another  profitable  year  if  the  pre-  ed  to  $646,9.50  in  19.56  Dominion  Fabric,  pid .  1.50  .37'-, 

Fent  level  of  motor  car  sales  con-.  Increased  attention  is  being  ci'*,*  p,^  iiii.ii',  .vn  '^”714 

tinues.  Receivables  as  at  Decern- given  to  the  production  facilities  of  Dominion  Fabric.,  t  ’  .1.3 

her  .31  last  were  the  highest  on  subsidiaries.  Forecasts  of  sales  P"’"!"'.'’"  foundries  c  .  .23 

record.  and  prclits  of  subsidiaries,  it  is  Dominion  steei  &  coai  .  i.on  .25 

In  1956  working  capital  increas-  pointed  out.  indicate  the  present  Dominion  Tar  o  .so  i2'j 

ed  by  $46,021,631  to  $216,949,712;  level  of  operations  should  con-, ponTcona  Paper  co.  c  liw  iw 

total  assets  by  $62,821,699  to  $310,-  linue  during  the  year.  ,Donnacona  Paper  Co.  C  extra  30 

640.876  and  earned  surplus  by  - i -  .  ,. 

$2,153,810  to  $15.894.7.55,  Long  term  L*  r'  at.  "osh'"*  MaCime  .  .20  OS 

financing  in  19.56  totalled  $31,000.- KODinSOn  LOTTOII  .  lEconoi5i“  ‘  ii  i2"5 

000  and  since  December  31  3®  .  \vA'ty  Match  r  .  ..37(4 

additional  ^oiM  Improveo  "p7d""* *  iiiii,  i.^ 

trust  notes  and  $6,000,000  deben-  • _  i 

tures  have  been  sold.  ...  ,  „  „  Fanny  Farmer  .  1  30  .37',» 

The  subsidiaries  transacted  an  KKs i  i  i .  30 

Increased  volume  of  business  but  . 

results  of  the  insurance  companies  ‘'.S8.!l64  *  Ss’&sT'oatinFau  pow"  ,5^2  PfH.  5.50  1.37 

reflected  the  industry  S  general  Eam  nn  Cnm.  ...  n  i6  n.n.s  Oatmnau  power  5%  pfd.  5.00  1.25 


Aor.  26  Mar.  27 
Apr.  1  Mar.  13 
Apr.  1  .Mar.  15 
Apr.  1  Mar.  8 
Apr.  15  .Mar.  90 
Apr.  1  Mar.  15 
Aor  1  Feb.  28 
Aor.  1  Feb.  28 
Apr.  1  Feb.  28 


Apr.  15  Mar.  15 
Slay  I  Mar.  30 


May  I  Apr.  10 
May  1  Apr.  10 
Apr.  1  Mar.  1 
Mar.  31  Mar.  8 
Mar.  31  Mar.  8 
Mar.  31  Mar.  8 
Apr.  15  Mar.  29 
Apr.  1  Mar.  15 
Apr.  15  Mar.  29 
Apr  IS  Mar.  29 
Apr.  1  Mar.  13 
Apr.  30  Mar.  29 
Apr.  15  .Mar.  15 


.16’,t  .Montreal  Trust  .  1.00  .25 

1.75f  Montreal  Trust  extra  . 25 

.30  Moore  Corp.  C  . 45 

.75  XTount  Royal  Dairies  C  .  .15 

2.12ka  Mount  Royal  Dairies  Pfd .  1.25  .31 

2.30 

.87'.4t  National  Grocers  C  . 80  .15 

.87’it  -National  Grocerr  "Pfd."  ....  1.50  .37V4 

.OTtitt  National  Hosiery  Mills  Cl.  B . 32  .08 

.87Wt  National  Hosiery  Cl.  A  . 20  .05 

2,20  National  Hosiery  CI.  A  . 20  .05 

.50  National  Hosiery  Cl.  A  . 20  .05 

,90t  .National  Life  Astur .  1.50 

.75  National  Steel  Car  .  1.50  .37>A 

.6234  New  Brunswick  Tel.  C.  . . 60  .15 

l.OOt  National  Trust  . .35 

2.50  .Niagara  Wire  .  2.00  .50 

.37(4  Nor.  Que.  Power  C  .  1.60  .40 

.15  Normetal  Mining  .  .13 

.43'>i  North  Star  Oil  Pfd.  .  2.50  .62V4 

.25  Northwest  Industries  C . .50 

3.00  Nova  Scotia  Light  A  Power  Ord . 12 

*^tlt  Dlfice  specialty  .  .20 

Tciit  Ogilvie  Flour  C  .  1.00  .25 


;Estabrooks  Pfd. 


3.75  .93’i  Apr.  15  .Mar.  15 

8  00  2.00  Apr.  2  Mar.  12 

5.00  1.25  Apr.  2  Mar.  12 

4  00  1.00  Apr.  2  Mar.  12 

1.00  .25  Apr.  1  Mar.  15 

7.00  1.73(U.S.)  Apr.  1  Mar.  8 

4.50  M2>,i(U.S.)Apr.  1  Mar.  8 

.25  Apr.  1  Mar.  22 

5.IJ0  2. .30  July  2  June  21 

1.40  .35  Apr.  1  Mar.  IS 

.03  Apr.  15  Mar.  29 

2.00  ..30  June  IS  June  1 

2.00  .30  Sept.  15  Sept.  1 

2.00  .  50  Dec.  15  Dec.  1 

.40  Apr  15  Mar.  8 


.Mar.  30  Mar.  15 
May  I  Mar.  22 
Apr.  30  .Mar.  29 
Apr.  1  Mar.  15 
May  I  Apr.  15 
Aor.  15  Mar,  28 
Apr.  15  Mar.  28 
May  1  Apr.  15 
Apr.  1  Mar.  7 
Apr.  15  Mar.  21 
Apr.  25  Apr.  4 
Mav  1  Apr.  1 
Apr.  1  Mar.  I 
Apr.  .30  Mar.  31 
Apr.  30  .Mar.  31 

Apr  15  .Mar.  18 
Apr.  26  Apr.  5 
Apr.  26  Apr.  5 
Mar.  29  Mar.  15 
Mar.  .30  Mar.  12 
Apr.  30  Mar.  30 
Apr.  15  Mar.  15 


■  Ont.  Steel  Prods.  C  . 

Ontario  Jockey  Club  C  Sa. 
1  8716  Ontario  Jockey  6%  Pfd,  . 
I'no  Ontario  Jockey  5t<i%  Pfd. 

i  so  Ontario  Loan  &  Deb.  C 
,nn  Onterio  Steel  Proda.  Pfd. 


1.00  .25 

1.00  .25 

.10  .05 

.60  .IS 
.55  •  .I3H 
1.00  .25 

7.00  1.75 


Aor.  15  Mar.  29 
Aor.  15  Mar.  29 


Apr.  15  Mar.  31 


Apr.  1  Mar.  IS 
Apr.  1  Mar.  15 


July  2  June  7 
Oct.  1  Sept.  6 
May  I  Apr.  25 
Aor.  IS  Mar.  IS 
Apr.  IS  Mar.  25 
Apr.  1  Mar.  15 


Apr.  1  Mar.  15 
Aor.  1  Mar.  1 
May  IS  Apr.  IS 
June  14  May  31 
Apr.  IS  Mar.  29 
Apr.  15  Mar.  29 
Apr.  I  Mar.  15 
Mav  IS  Apr.  IS 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

Class  'A'  Common  Shares 
Dividend 

NOTICE  it  hereby  given  that 
the  first  quarterly  dividend  of 
one  dollar  ($1.00)  per  shore 
has  been  declared  on  the  Class 
'A'  no  par  value  Common 


I  DIVIDEND  NOTICE 

(Notice  is  hereby  given  that  the  fol¬ 
lowing  Dividends  hove  been  declared 
!for  the  quarter  ending  April  30th, 
1957,  poyoble  Moy  1st,  1957  to 
Shoreholders  of  Record  April  1st, 
1957. 

4  Vs  %  Preferred  Shores 

The  regular  quorterly  Dividend  of 
56  Vac  per  shore. 

Common  Shores 

A  quarterly  Dividend  of  30c  per 
Shore. 

By  Order  of  the  Board 

T.  E.  MCDERMOTT 
Treosurer. 

Montreal 

March  21st,  1957. 

SISCOE  MINES 
LIMITED 

NOTICE  OF  DIVIDEND  NO.  62 


Pacilic  Coast  Terminals 

c 

.  1.00 

.50 

Apr. 

IS 

Apr. 

1 

l.50r 

Pacific  Coast  Terminals 

c 

extra  .  . 

1.00 

Apr. 

IS 

Apr. 

1 

1.50» 

Page-Heraey  . 

.90 

Apr. 

Mar. 

15 

2.l5r 

Penmans  Lid.  C  . 

.35 

May 

IS 

Apr. 

12 

.70 

Penman’s  Pfd . 

.  8.00 

1.50 

May 

1 

Apr. 

2 

3.00 

Power  Corp.  of  Can.  C 

.  2.00 

.50 

Mar. 

30 

Mar. 

5 

.50 

Power  Corp.  1st  Pfd.  . . 

.  2.25 

.56 

Apr. 

15 

Mar. 

20 

1.12 

Power  Corp.  2nd  Pfd.  . . 

.  3.00 

.75 

Apr. 

15 

Mar. 

20 

1.50 

Premier  Trust 

....  4.00 

1.00 

Apr. 

1 

Mar. 

15 

2.00 

Provincial  Transport  C 

.25 

Mar. 

31 

Apr. 

Mar. 

5 

14 

1.50 

.25 

Quebec  Power 

....  1.40 

.3.5 

-May 

24 

Apr. 

IS 

.70 

Uuemont  Mining  . 

.40 

Mar. 

29 

Mar. 

1 

.40 

Reitmans  (Can.)  . 

.13 

.May 

Apr. 

15 

.40 1  ! 

Reitmans  (Can.)  extra 

.10 

May 

1 

Apr. 

15 

.40  r 

Renold  Chains  Cl.  A  . 

.  1.10 

.27 

,Apr. 

1 

Mar. 

15 

.05 »  ; 

Renold  Chains  extra  . . 

.10 

Apr. 

1 

Mar. 

15 

.65T 

tenold  Chains  Cl.  A  . . 

.  1.10 

.28 

July 

1 

June 

14 

.98t 

iTenold  Chains  extra 

.05 

July 

I 

June 

14 

.98 1 

Renold  Chains  Cl.  A  . . 

.  1.10 

.27 

Oct. 

1 

Sept. 

13 

l.lOf 

Renold  Chains  extra 

.05 

Oct. 

1 

Sept. 

13 

1.30T  1 

Reynolds  Aluminum  (Can.) 

....  4.75 

i.ir 

May 

1 

Apr. 

1 

2..37 

P.  L.  Robertson  “C**  ... 

.20 

Apr. 

1 

Mar. 

20 

,40  S 

A.  V.  Roe  (Can  )  . 

.20 

Aor. 

2  • 

Mar. 

1$ 

.40 

j  Shares  of  the  Company  payable  'Notice  is  hereby  given  that  on  In- 
27'^!  thay  15,  1957  to  shareholders  iterim  Dividend  of  One  end  One- 
■.65t  I  of  record  April  19,  1957.  (half  Cents  (I'/zc)  per  shore  on 

3.50  I  issued  Copitol  Stock  of  Siscoe 

i.50r  By  Order  of  the  Board,  Mines  Limited  has  been  declared 

J'lw  B  B  wrn.r.a.  .X  poyoblc  3rd  Moy.  1957,  to  shore- 

jQ  MERIFIELD,  holders  of  record  at  the  close  of 

3.00  Secretary,  business  on  the  1 8th  April,  1957. 

J  Montreal,  By  Order  of  the  Board. 

liso  Morch  27,  1957.  CLINTON  M.  MASTERMAN, 

2.00  -  c  r  I  c 

1.50  -  - l-.t-.i.b. 

.25  •  Secretory-Treosurer. 

CGE  Sets  New  _ _ 

■Z  qnhe  Retard  MelNTYRE  PORCUPINE 

65’  I  sjaies  necora  ^,^^5  limited 

Z  n _ r. _ I  xai-..:-  c’-  DIVIDEND  NO.  172 


Montreal, 

March  27,  1957. 


CGE  Sets  New 


Canadian  General  Electric  Co. 


'  dend  of  fifty  cents  (50c)  per  shore 


Russall  Industries 


.25  Shawinigan  W  &  F  "A"  . 

.50  Shawinigan  W  4,  P  "B" 

.7.3’  Sheraton  Corp.  of  America  C 
•73»  Sherwin-Williams  C 


.15  Sicks  Brewery 

•35' ^ilierwood  Dairies  "Cl  A" 

■3.5t'Tsiiverwood  Dairiea  "Cl  B" 

•25  H.  Simon  k  Soni  C  _ 

.37',5  N.  Slater  C  . 

■20  N.  Slater  Pfd . 


195.3  Fra.ser  (os 
s 

181, 5.37. (Gatineau  Power  C 
39.S97  Gatineau  Power  .3',  Pfd. 
(I. (1.3  Gatineau  Power  5’)-  Pfd. 


Apr.  20  Mar.  29 
Apr.  29  Mar.  30 


Apr.  1  Mar.  1 


! Southern  Can.  Power  C 
■32Vs, Southern  Can.  Power  PI 
•^5  I  St.  Lawrence  Corp.  C 


Canada  Credit  Corp. 


I  Mills  Ltd.  for  mn. 


Company  Index 


Afummmm^L'd.  2  Me'mii' u""""*'  5  dtjnng''the  ' year" $7,5. (Kw"o7  bonds  ";;;“'Lr"c  . 

Aluminum  Co  2'Milton  Brirk  *  and  $78.32.5  ol  preferred  stock  Hahn  Brass  n  A  i  i  iii 

A-C  Pulp  -  in'J,a’I^rh''"Mn*r't  6  "'PCP  retired  and  the  sum  of  $25.-  Hardtng  '  carpets  i.’.’.i 

trEKin  y.rer'K.r-  spe®'  ®n  ®^sets.  KKt'Kr^fd  ii 

A.  v  Roe  0  The  cotton  textile  business,  Mr.  Henry  .Morgan  c 

■‘'-»*Mon(^r”eai  6  >uco”  Petrol  9  Robinson  States,  while  imprmed  'c; 

Batkursi  PAP  7  Page-Hersey  3  remains  difficult,  and  It  appears' “Cing"  CONS  (Jr”d  extra 

Beld.  Corticelli  2  PorUge  IF  »  j^gy  be  3  or  4  years  before  Frank  W.  Horner  Cl  A 

b:c.  ^Telephone  3,  6  .satisfactory  earnings  resuU.  Be- 'p,^ 

C»n.  G.  Elec,  2  Robl.  Milchell  I  CBUSP,  he  Says,  heavy  capital  ex-l  Hudson  Ba,v  Minim? 

c«n.  induRtriM  8  '^s  7  penditures  in  both  the  cotton  and  Hu2h‘"s-()w(‘ns  co  ud.  ci 

Can.  petrofina  fi  SKD  ManiitarrR  Ue.e,  i  Huj;hfs-OwFns  Co.  Ltd.  Cl 

Cariboo  G.Q  9  St-  Lawrwee  C.  7  plastiC  divisions  hdS  resulted  m  nu^hes-Owens  Co.  Jetd.  Pf 

Comb.  Enterpr’8  2  S  Can.  Power  ^  {he  lowering  of  working  capital, 'Hvdro-Klpctpc  seeg;  c  ... 

D^hSrf  5?ines*  g'slin  ou  6  ®o  dividend  will  be  paid  or  pre-  impenai  Bank  . 

Dom.  Engineer-g  g'Traders  Finance  2  ferred  shares  redeemed  in  19,57.  Imperial  Investment  Cl.  A 

^  r'Tr'^’  9  I)  >s  anticipated,  however,  that  ,n,p,r,„  investment  ci.  b 

Fittings  Ltd.  s'wateious  E<iuip.  2, barring  unforeseen  circumstances  imperial  investment  pm. 

F.p.  Securities  3  Webb  8  Knapp  “redemption  of  preferred  shares 

"Szp  r  'Will  be  resumed  in  1958.  lirperlal  Tobacco  ii:..:!: 

Maclaren  PAP  8, 


9  during  the  year  $7.5.(K)n  of  bonds 


9  .i95  spent  on  capital  assets. 


S'T.C.  Pipelines 
7|Tr.  Mountain 

8  Waterous  E'lUip. 
3  Webb  «  Knapp 

9  Woods  Manufg 


'Will  be  resumed  in  1958. 


General  Bakeries 

07«i 

Apr. 

28 

Apr 

5 

General  Ovnamits 

.50 

May 

10 

Mar. 

25 

General  Klertnc  (  o.  C 

.50  U.S.) 

Anr. 

24 

Mar. 

15 

General  Steel  Wares  C 

40 

10 

Mav 

15 

Apr. 

18 

General  Ste^i  Wares  Pfd 

5.00 

1  25 

Mav 

1 

Apr. 

3 

Giant  Yellowknife 

IS 

Apr 

12 

Mar. 

15 

Goodyear  Tire  ( 

4.00 

1.00 

Mar. 

30 

Mar. 

8 

Goodyear  Tire  Pfd. 

2.00 

50 

Apr. 

30 

Apr. 

10 

Grafton  tk  Co.  Cl.  A  ... 

1.00 

ZS 

Jung 

)5 

May 

25 

Graftfin  8r  Co.  Cl.  A  ... 

1.00 

.25 

sSept. 

18 

Aug. 

24 

Gr6ft4)n  &  Co.  Cl.  A 

1.00 

.25 

Dec. 

18 

Nov. 

25 

(ireal  Lakps  Paper 

1.80 

40 

Mar. 

29 

Mar. 

15 

Great  Lakes  Paper  Cl. 

B  ..... 

1.20 

.30 

Mar. 

29 

Mar. 

15 

Greening  W’ire . 

.20 

.05 

Apr. 

1 

Mar. 

IS 

Gypsum  Lima  . 

.30 

Juna 

3 

May 

t 

Hahn  Bras.s  C  . 

LOO 

25 

Apr. 

1 

Mar. 

12 

Hahn  Brass  Cl  A  ...  . 

.10 

20 

Apr. 

1 

Mar. 

12 

Harding  Carpets  .  . 

.15 

Apr. 

1 

Mar. 

IS 

■^enflershot  I*aper  C 

.10 

Apr. 

Mar. 

15 

Hendershol  Paper  Pfd 

8.00 

1..50 

Apr. 

1 

Mar. 

IS 

Henry  .Morgan  C 

.22«4 

June 

1 

Apr. 

12 

Hiram  Walker  'C* 

3.fH) 

75 

Apr. 

15 

Mar. 

15 

Hnllinger  Cons.  Gold 

.24 

08 

Mar. 

29 

Mar. 

1 

Hollinger  Cons  Gold  extra  . 

20 

Mar. 

29 

Mar. 

1 

Frank  W*.  Horner  Cl  A 

.50 

.12V4 

Apr. 

1 

Mar. 

1 

Howard  Smith  (. 

1.00 

.25 

Apr. 

30 

Mar. 

29 

Howard  Smith  Ptd. 

.  2.00 

.50 

Apr. 

30 

Mar. 

29 

Hudson  Bay  Mining 

1.25 

June 

10 

May 

10 

Hughes-Owens  Co  Ltd. 

r:i.  A  . 

.80 

.20 

Apr. 

15 

Mar. 

15 

Hughes-Owens  Co.  Ltd. 

CI.-B  . 

.40 

.to 

Apr. 

IS 

Mar. 

15 

Hughas-Owans  Co.  Ltd. 

Pfd.  ... 

1.60 

.40 

Apr. 

15 

Mar. 

15 

Hvdro-KIectpc  Secs;  C 

.45 

Apr. 

12 

Mar. 

19 

Imperial  Bank  .  . 

1.40 

.35 

May 

Mar. 

30 

imperial  Investment  Cl. 

A  . 

.70 

.17Vi 

Mar. 

30 

Mar. 

IS 

Imperial  Investment  Cl. 

B  . 

.70 

.17V^ 

Mar. 

30 

Mar. 

IS 

Imperial  Investment  Pfd . 

2.50 

.82Vi 

Mar. 

30 

Mar. 

15 

Imperial  Life  . 

.50 

Apr. 
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Mar. 

IS 

Imperial  Oil 

..30 
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29 

Mar. 

1 

Imperial  Tobacco  . 

.12',^ 

Mar. 

29 

Feb. 

28 

2..30  stedman  Bros. 

.23'ii  steel  Co.  of  Canada  . 
1.00  Sullivan  Conaolldated 
1  Sun  Life 


.75  Third  Cdn.  Gen.  Inv.  Truit 
1.00  Toronlo-Dominion  Bank  .  . . 
.so  Toronto  General  Trusts 


.10  Toronto  Iron  Work!  C  . 

.60  Toronto  Iron  Works  Cl.  A  . 

Toronto  Savings  C  . 

JO  Traders  Finance  "Cl  A"  . 

.40  Traders  Finance  "Cl  B"  . 

.30  Traders  Finance  4Vi%  Pfd.  ... 
.20  Traders  Financt  5%  Pfd . 


*1111  Colon  Acceptance  2nd  Pfd. 
'si  Union  Gas 


.40  H.  Walker  O.  A  W . 

.20  Waterous  Equipment  . 

.80  Western  Grocers  Ltd.  CI;  A 

.4.5  Western  Grocers  Ltd.  Pfd. 

Western  Plywood  "CI.  B"  .. 

•70  George  Weston  "Cl  A"  . 

.17(4  George  Weston  "CI  B"  . 

.17t4|zeller's  Ltd.  "C"  . 

.82V4 _ 

3.00  I  mmS—  linl-a-  nChmwIM  laA 
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30 
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) 
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1 
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10 
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15 
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29 
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.70 
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Mar. 

IS 

.621^ 

Mav 

15 
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19 

!  6.00 

1.30 
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15 

Mar. 

20 

.25 
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25 
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29 

!!!  8.00 

L25 
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25 
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29 
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.37V4 
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10 

Mar. 

20 
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.25 
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15 
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Apr. 

5 

.08 
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16 

Mar. 

18 

V.*.  4.00 

1.00 

Apr. 

Mar. 

18 

...  8.00 

1.25 

Apr. 

15 

Mar. 

25 

.04 

Mar. 

29 
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19 

.05 
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29 

Mar. 

19 

...  1.20 

.30 
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Mar. 

18 

...  2.00 

.50 

Apr. 

Mar. 

8 

.15 
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IS 
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29 

1.30 
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Mav 

Mar. 

29 
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1 

Mar. 

7 

.10 
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1 

Mar. 

7 

1.00 
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Apr. 

Mar. 

15 
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.25 
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Mar. 

15 

.25 

Apr. 
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22 

*.V  2.40 

60 
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1 
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8 

2.40 
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Mar. 

8 
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8 
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35 

May 

Apr. 
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50 
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15 

Mar. 

15 
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18 
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15 
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10 

.0  .30 

.07Vi 

Apr. 

Mar. 

10 
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.95  $248,168,551,  an  increase  of  14  perj^  record  business 

jinvj  cent  over  1955.  Net  income  for  thef^®^  o  a 

year  totalled  $10,822,183,  represent-!®''  '  °  *  °°j'  i^^KINNEY, 

3.50  ing  4.4  cents  on  the  sales  dollarj  ’  Secretory! 

'.30  compared  to  2.8  cents  in  1955  when; Doted  at  Toronto, 

.■30  figure  was  $6,077,267.  Net  income  ^9I5Ji’  '  '  ^57. _ _ 

j  ’J  is  calculated  after  deduction  of  all  UNITED  KENO  HILL 
1.40  charges  including  $5,560,794  for  AiiMBC  I  lAAITCn 

1.30  depreciation  ($5,356,143—1955)  and  IVIIIXCD  LI/V1I  ■  Cl/ 

'■.30  providing  an  amount  of  $9,800,000  Notice  is  hereby  given  that  on  in- 

2.30  for  income  taxes  ($6,200,000—1955).  terim  dividend  of  ten  cents  per 

Dividends  in  1956  totalled  $2,-  shore  hos  been  declored  payable  in 
'.30  327,052  and  the  sum  of  $8,495,131  Conodion  Funds  on  April  1 5,  1 957 

,  was  added  to  earned  surplus,  mak- shorehiDiders  of  record  ot  the 

'i'u6  ing  the  balance  in  that  account  business  on  Morch  25, 

2.70’  $72,479,501  at  December  31,  1956.  '^57. 

*;o4  Thus  almost  80  cents  of  each  dollar  By  Order  of  the  Board. 

.05  of  earnings  in  1956  was  reinvested  q  P  ELLIOTT, 

i.3ut  in  the  business.  Net  income  peri  cecretory-Treosurer 

common  share  in  1956  was  $56.98  Toronto,  Ontorio,'” 
js  ($31.84—19,55).  Morch  20,  195'7 

.82'4it  Current  assets  amounted  to  $89,-  - 

■jo*'  108,379,  while  current  liabilities!  THE  CRAIG  BIT 
.'50  totalled  $42,112,796,  representing  ai  f*OAAPAKIY  LIkAITED 
j-’j*;  working  capital  of  $46,995,601,  ani  LlfVII  I  CU 

ii20  increase  of  $8,085,426.  Receivables  QUARTERLY  DIVIDEND  NOTICE 

Lw  ®‘ tfit87;^71  represent  an  increase  NO-r ICE  is  hereby  given  that  a 

90  y®'2S4,001,  while  inventories  to-  dividend  for  the  quarter  ending 

tailed  $72,175,497,  an  increase  of  ^orch  31st,  1957,  of  five  cents 

1.50  $18,999,008.  (5c)  hos  been  declared  poyoble 

•3*J  Fixed  assets  at  cost  totalled  $86,-  upon  the  outstonding  232,000  Com- 
.25  297,604,  an  increase  of  $4,670,633.  mon  shores  of  the  Compony  on  ond 

joo,  Capital  expenditures  during  the  ofter  the  10th  day  of  April,  1957, 

' .  year  were  $7,361,705.  Borrowings  to  holders  of  the  soid  232,000 
■35  at  December  31,  1956,  amounted  to  Common  shores  of  record  ot  the 
i-oo  $5,771,574,  a  decrease  of  $198  146.  c'ose  business  on  the  3Ist  doy 
•TO  _ _  of  Morch,  1957. 

'.15  GENERAL  DYNAMICS  CORP.  D,,  n.A^r  Rnnrd 

.15  Trinsrfer  xgent  lor  General  Dynamlci  BOOnJ- 

Corp.  advises  that  between  March  I  and  I  u/  rWAPMAN  F  C  I  $ 

.55  15th,  4.249  shares  were  issued  upon  exer-  r-'-.i.o. 

else  of  options,  and  400  addilionai  com-  secretary-  I  reosurer. 


,  C.  R.  ELLIOTT. 
Secretory-T  reosurer 


.15  GENERAL  DYNAMICS  CORP. 

.15  Transfer  agent  for  General  Dynamics 
Corp.  advises  that  between  March  1  and 
.55  15th,  4.249  shares  were  issued  upon  exer¬ 

cise  of  options,  and  400  addilionai  com- 
.  mon  shares  were  issued  upon  conversion 


•"3®  I  Note  unless  otherwiss  OMUenteo.  dltrioenos  are  on  a  quanerlp  eeUe.  •A.-taai-  S  debentures  TOerTire  7,781,587^  BAY,  Ontario. 

'.12V5  enauallpi  loL-  latcrlmi  air.- -Airearai  VM.—V.M.  taadA  mon  shares  outstanding.  iMorch  16th,  1957. 
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'The  ^nandal  'fTmes 


Sfe/co  Net  Up  4  Per  Cent 
On  20  P.C.  Sales  Increase 


$25  Million  Issue 
Of  B.C.  Telephone 


C.P.R.  Appointment 


THE  TREND  of  the 
STOCK  MARKET 

Analyst 


Senior  issues  on  (Canadian  mar 


-  Ollering  was  made  this  week  by  "E/T  A  "O  T/"  XT' ^  I  ^ 

y»iirf  fnd»d  Dfr.  3i«t  lisin^  piiccs,”  lepoi I  says,  ‘‘dc-|a  group  headed  by  VV.  C.  Fillield  I  I  II  1^  lw|  L\  |V  li.  I  I 

iss«  IS55  Ipipj-iatjoii  calculated  on  original  &  Co.  Ltd.  ol  an  issue  of  •W.'i  mil-  -I-  V-P  XTXX  S.,H. jj 

oper,  Proiu  !eost  will  fall  far  short  of  the  re- : lion  fir.sl  mortgage  bonds,  series  F,  a  j  . 

Mw-i-"'*  Ji.dn.sM  qiiiremcnts  for  the  replacement  of  due  19R2  of  British  Columbia  'I'ele  •— /I  fl/JlX/’Qt 

w«rk.  iBs.’is.’oi  M,5«r..m  worn-out  facilities.  'I'he  problem  phone  Co.  at  a  price  of  W.T.'i  and  J 

Carr.  RaOa  .r«.i  ’  »-i  is  a  pail  icidaily  serious  one  in  the  .accrued  interest  to  yield  ."i.RU". .  I  Senior  issues  on  Canadian  mar-  I  lation  with  the  same  certainty. 

On  sale*  20  per  cent  greater  than  steel  industry  becau.se  of  fhe|  British  Columbia  Telephone  Co.  |  j,„ain  showed  little  in  the  Profit  margins  must  have  been 
for  preceding  year,  net  earnings  heay  inve.slment  in  long-term  operates  the  .second  laiKcst  tele-  I  j<iip,,j„g  .sha,piv  in  the  metal 

nt  Tti«  ctaal  r/t  rono/ia  Hixcd  assets.  It  is  lurther  ag-  phone  system  in  Canada.  It  owns.  ‘  .  |  .  .  .  ,  '  , 

of  The  Steel  Co.  of  Canada  hy  high  rates  of  taxa-jover  91',  of  the  telephones  and  speculative  mining  group,  in  I  mining  uidu.stry,  particularly  as 

for  10,ifi  were  up  only  about  4  per;,jan  niaterially  impair  a  telephone  facilities  in  the  province  Toronto  and  Montreal,  revealed  far  a.s  copper  is  concerned  .Some 

rent  from  19.S5  figure  annual  re-ifompany’s  ability  to  set  aside  out  of  British  Columbia.  B.C.  s  popu-1  no  tendencies  to  either  higher  ;  of  the  higher  cost  (ndilucers  may 

port  of  company  shows.  Balance'of  earnings  the  additional  funds  lation  has  increased  over  70'i,  since |  prices  or  larger  trading  volume,  be  close  to  the  point  where  pro-  * 

sheet  reveal-s  further  marked  im- iso  badly  needed  to  make  up  the  i94t  as  compared  to  a  W.  in-i  ,,,  .situation  is  diiction  costs  are  within  a  lew  ^ 

provement  in  working  capital  deliciency  in  provisions  lor  plant  crease  for  the  rest  of  Canada.'  ,,  ...  .  .  .  .  i  ,  n  ,  I 

position  during  the  year  under  re- 1  replacement  and  to  help  pay  for  since  1(I4.'>  the  number  of  tele-;  *'^**'‘‘*'  •snmlar,  which  leaves  the  .  a  pou  id  ol  the  selling  pi  ice.  ^ 
view  with  current  assets  up  wide-jessential  plant  erpansion.”  phones  owned  by  the  company  has,  niaiket  picture  this  week  just  j  Ibis,  we  think,  is  particularly  , 

ly  at  $146.8.29,600  from  $12.2. 162,-!  Considerable  progress  has  been  grown  2  .2  times  and  otierating:  about  where  it  was  a  week  ago,  j  the  ca.ve  lor  those  companies  I 

416  at  end  of  19.25  and  current  lia-ip^yjp  (1,^.  c'lirrent  e.xpaiision' revenues  have  increased  4.2  times,  ujve  or  take  the  occasional  frac-  j  which  are  merely  producing  ,■ 
bilities  little  changed  at  $40,620.- !p,.yg,.g,„  Hamilton  works,  re-  'I'he  expansion  programme  lor  |i„|,.,|  ciiange.  i  loiicent rates,  which  have  no  ' 
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MONEY  &  CREDIT 


VI...  ^.v„vv.  . .  .,vvv.  ...V,,.......,  .,vv.....,v  ...V|  iv.v,,..«..v  v--.:  yoain  SnOWOU  llllic  III  111 

preceding  year,  net  earnings  heavy  inve.slment  in  long-term  operates  the  .second  largest  tele-  action  this  week  and  th 

rti.  ciaoi  Cn  /vf  r'ona/io  I  fH  '  fixcd  as.scts.  It  is  lurther  ag-  phone  sy.slem  in  Canada.  It  owns  „ 

‘  ■  u  ,  '’igra\ated  by  high  rates  of  taxa-jover  91',  of  the  telephones  and  speculative  mining  group,  i 


lar-  I  lation  with  the  same  certainty, 
the  Profit  margins  musi  have  been 
the  slipping  sharply  in  the  metal 

in  I  mining  industry,  particularly  as 


416  at  end  of  19.25  and  current  lia-ip^aje  „ri  the  current  expansion' revenues  have  increased  4.2  times,  ujve  or  lake  the  occasional  frac-  i  which  are  merdv  producing  ,  the  l.iitisli  Ameiican  Od  issue  ii.g  loans  lia\e  la 

bilities  little  changed  at  $40,620.- !p,.„g,.a,„  Hamilton  works,  re-  'Ihe  expansion  programme  l'»''  tional  change  i  concentrates,  which  have  no  '  ,,s  selling  well,  as  is  the  olher  It  is  still  an  op, 

294  as  compared  with  $40.6()0,8:i9.  :p„,^  ,„,„i  important  the  three  years  1927  to  19.29  calls  investment  i.icture  '  Miielter  ol  their  own-  whii  li  re-  I.IA-MI-S  M.AS'IKBS.  whose  ap- IIk‘  <  Hurts 

Increase  in  current  a.ssets  IS  large-|„n|,  h|„„ming  mill,  al- for  an  expenditure  of  approxim-  ime.stment  pntuie,  o  inn  own.  wliuli  re  assi.stani  vice-piesi-  lelei.hone.  Ihe  lallei.  one  ol  our  (  anada  to  mas, 

ly  accounted  for  by  inventories,  though  somewhat  behind  scheduic.’ately  $t.20,0<MI,0im.  'I'he  proceeds  of,  >’"■1^-''  are  once  again  becoming  |  pre.senis.  of  cour.se,  the  vast  finance  ol  Canadian  Pacific  •''funded  communications  utilities  available  lor  mor 

which  are  carried  al  $29..264.096  as  expected  to  be  in  operation  be-'this  i.ssue  will  be  used  towards  de-  important.  Investors  appear  majority  ol  the  copper  producers.  Kailway  Co.  has  been  announced, jadually  deserves  to  be  much  bet-  have  the  requirei 

compared  with  $28,629,067  on  19.22  close  of  1927.  'I'he  olher  fraying  the  cost  of  extensions  and,  more  or  less  convinced  now  that  Half  yearly  reports,  or  even  Ipas  been  a  senior  member  ol  Hiej)**'’  •'"hW'ii  in  eastern  t  anada.  B  l,.  body  is  still  talk 

r  Hilton  units  in  the  program-sheet  pick-  improvements  to  the  company's;  ^  real,  fa.st  moving  bull  market  quarterly  reporls  .should  indi-  islall  of  Baring  Brothers  &  - 

de?  staTes  iJ  re^”  was’ one  of,""^-  and  cold  rolling  plant  and  properties  under  this  ex-|  ,his  in  due  lime  and  much  "'imiled  in  London,  '  ^  ,c  al  et  olunnv  to  m  its'  or  to  Sd  hei 

aenu  siaies  in  repoii  was  one  3  second  elecTrolylic.pansion  programme  and  lor  K^n-:  .  .  ,  i  ...u  i  i  .1  *  iwhicli  liriii  he  has  served  tor  (he  ' etuimiuv  10  m.  k<.  11.  m  01  ui  ouna  11  inoi 

outstanding  performance  by  com-l^j^^j^g  ^  metallurgical  and'eral  corporate  purposes.  j  P""’*-''  "‘A  expected  nioie  ile.iily  than  lor  any  olher  ^  curilief.  attractive  al  Ihe  present  money. 


ff^nf  stflfpc  in  ri^nnrf  was  one  ofi  •  ^  j  i  *  ■  4*  ’  *  j  i  ■  ^^^h  oilier  than  siioiT  icrni  slay"  vuiv  iiii. 

oeni,  stales  in  repoii  wa.s  one  oi|p  g  second  electrolytic  pansion  programme  and  lor  gen-:  .  ...  .  ■  ,.v.  i 

outstanding  performance  by  com-l^jp^jpg  ^  metallurgical  and'eral  corporate  purposes.  j  P""’*-''  "‘A  expected  nioie  if 

f-  'Chemical  laboratory,  and  addition-,  On  completion  of  this  financing,  hir  the  present  time  and  that  indusliy 

prMUction  of  2. .267, 134  "as i tangible  assets  of  B.O.  Tele-'ptn  ely  growth  situations  are, 

i’nm  nns  ^  nroHoeed  facilitie.s-are  progressing  on' phone  will  be  over  $2,1,22  per  $1,000;  therefore,  few  and  far  between.  •* 

206n.W.s  Ions  produced  , schedule.  'of  all  l.st  mortgage  bonds  outstand-  «,icivo.-v  -..-h  cm-.-oi.ilv  anoHier 

The  improvement  in  general  busi-  ”  "  '  jnuivoiv  .ot-  iiniiouiv 


^  *  Bond  markets  have  been  hold-'siibscribed  la.st  week  to  the  tune 

I®  mg  on  to  their  gains  of  Ihe  past  of  $3  billion.  If  this  does  not  show 

If  voiiple  ol  mouths  and  the  current  an  easing  of  the  pressure  on  money 
i  »  iierlormance  is  not  bad  al  all,  con-  supplies,  nothing  will.  'I’he  sharp 
'v  »  'siderini:  the  circumstances.  'decline  of  housing  financing  and 

The  late  news  carrying  Ihe  slowing-downs  in  other  corporate 
*^4,  jslory  of  uranium  iiurchases  by  the  linaiicing  have  of  course  tended  to 
tl.K.  from  Canada  has  given  a  change  Ihe  |)icture  radically  in  the 
c  |h  ivery  good  lilt  to  uranium  debeii-  |iasl  few  months. 

M  KM  ilures  and  olher  industrials  also  It  will  be  interesting  In  watch 
^  ^^M  ji'e  doing  quite  well,  'there  is  developments  in  Canada  where, 
not  too  miicli  trading  volume  in  aside  from  a  few  heavy  items, 
‘gov eriimenis  but  pi’ice  slalnlily  is  corporate  financing  is  also  expect- 
ja  lealure  o'  that  group  al.'-o.  cd  to  slow  down  and  where  hous- 
'the  Britisli  .American  Oil  issue  ii.g  loans  have  fallen  off  sharply, 
I  IS  selling  Well,  as  is  Ihe  other  It  is  still  an  open  question  whe- 

hose  ap-  important  issue  this  week.  B.t.'.  ther  the  iflorts  of  the  Bank  of 

vice-pi'esi-  'tele|jhone.  'the  latter,  one  ol  our  Canada  to  inase  more  money 
an  Pacific  sounde.sl  coiiimunications  utilities  available  lor  mortgage  loans  will 
Innouiiced,  ^‘b'^lly  deserves  to  be  mucli  bet-  have  Ihe  required  effect.  Kv'ery- 
ber  ol  thejb*''  known  in  easlein  Canada.  B.l,'.  body  is  still  talking  as  if  people 
rs  &  Co..  'I’elephone  has  most  everv thing, were  just  crying  for  houses  and 

liig.,  with  iiieluduig  a  lastly  growing  pro-  as  if  they  would  .just  love  to  buy 

t-d  for  Ihe  'iueiul  economy  to  make  its  se-  or  to  build  if  there  were  only  the 

curilief.  attractive  al  Ihe  present  money. 

- llime.  It  does  not  .seem  to  have  oc- 


W’ss  possible  to  oporato  your  com-i^^^  ^  second  Day  waici  pumpinRj*  ....  '  ,  ■  ^  " 

pany's  plants  al  or  near  capacity. ^slal'oo  which  will  be  completed 'doding  the  propo.sed  new'  issue.  that  over  Ihe  next  year  .should 

This  resulted  in  high  operating  effi- 1 m  19.27.  .\t  the  finishing  plants.!  —  give  you  a  very  handsome  pro- 

eieney  and  new  production  records  additional  or  replacement  equip-:  roreiQH  rOWCr  tO  Pay  lit  ".  It  is  dangerous  of  cour.se 

were  attained  in  .sleelmaking  and  ment  has  been  purc'hased^  a  Dividend  t«  -say  .such  things  at  any  time 

many  other  departments.  ated  by  maiket  demand  and  by  ,  ,,  .  i ,  i  u  i  ii  .  .i  i  i  u 

Consolidaled  sales  at  $272,886,-  competitive  conditions.  Directors  ol  I'oreign  Power  *'"1,  in  the  bull  maiket  ol  Ihe 

911  constituted  a  new  record,  and  -  Securities  Corp.  Ltd.  have  declared  pa.sl  lew  years,  one  could  have 

were  7n'>  above  19.2.2  sales  of  $‘227,-  Hercov  Tiik^c  **  dvidend  of  nine  shares  lor  at  least  a  good  chance  of  being 

00,2.261,  ij'^fe-nersey  1  uoes  each  share  held,  payable  April  15l  ,(^,.1,  if  one  selected  well. 

Net  profit,  report  points  out,  didjOffering  Rights  to  .sharehoMers  of  record  April  1.  .j.  ,5.  ,5. 


net  tangible  assets  ol  H.C.  'i'ele-'  piiielv  tjrowlli  situations  are,  '  /l/A***  ^9/)  Mallinn  I  *****  ***,*^*^^^  *****  *''’''****  curred  to  anyone  in  authority  that 

phone  will  be  over  $2,1,22  per  $1,000  therefore  few  and  far  between.  sroup  is  Utter  lUllllOn  |pear  to  be  rather  generous,  as  lar  hou.smg  borrowing  has  a I. so  fallen 

of  all  Lst  mortgage  bonds  outstand- 1  i,v..,  J,|.  isors  are  ciirreiillv  <»'“*  "hich  is  not  onlv  Ibj  t  t  •  ^  ^  aie  concei  ned.  ol  becau.se  the  housing  shortage 

ing.  In  19.26  earnings  available  for  ,  7"“'^  maintaining  an  excellei.l  level  ‘D-A  C/lf  'rrad'ug  is  on  an  il  a.s  and  when  usell  has  disappi  ared. 

ImnH  inleiesi  were  . woe  SK  lio.ew!  “"y  -''•‘'‘•I*-  '  .  ,  ...  ^  "  *  ib.Ssis  Is  HOW  going  oil  111  Ihe  se  ,d  at  least  to  the  point  where 

maximum  annu'd  inlere.st  reuilire  K'^op.  and  sav  with  real  ■‘'•ability,  but  which  coiiluiues  - .ciiiilieK  ol  Quebec  .N'aliiral  Has.  people  arc  no  longer  .so  eager  to 

ments  of  all  bonds  outstanding  in-'  conv  iction  that  -'here  is  a  .stock  ‘‘xpaiision  in  OlleruiH  was  made  diiiii  g  past ^-xpecled  to  coim-  in  pay  high  money  rales  and  a  big 

eluding  the  proposed  new  issue.  that  over  the  next  year  should  ^  ’  Cm.  of  ‘‘rnrdZmn e  -.r' 20 

- -  „■  handsome  oro-  hiiiloriii  .situation  acro.ss  Ihe  'per  cent  delieiiliires,  19.sV  issue  ol  'I'g  of  a  $..(81  (hbeiiluit  .iiid  20  pmed  and  not  really  any  longer 

_  .  _  _  y9“  '^'y  iianusome  pio-  .  ,  .  ,  ...  ■  .  <•..  i  i.i  shares  ol  coiiiiiion  .slock,  but  necessary. 

Foreign  Power  to  Poy  lit  ”,  it  is  dangerous  of  course  -''•‘‘'"'‘I  b.v  power  the  Bnlisli  .Ameiii.ii  i  '  '  '  there,  may  be  .some  changes  in  H'lwever,  what  is  there  In  make 

9-1  Stock  Dividend  to  -say  .such  things  al  any  lime  hlililies  large  and  small.  joilered  al  liMi  and  interest  by  a  jh;iails  ol  this  linancing.  lanvone  think  that  merely  because 

Directors  ol  Forei.m  Power  >'hl.  i"  bull  markel  of  Hie  ^  ‘‘'''y  ••"'relore,  with  |group  ot  J'*' and  man  deals  in  money  makes  him 

I  .a  1  1  J  ,  ,  1,1  the  generous  vield  that  is  al-  headed  by  Wood,  (.uiiily  aim  (  o.  ^,,||  be  used  lor  raising  Hie  ipH  of  wisdom  and  prone  to  no- 

.Securi  les  Corp^Ltd.  have  declared  pa.sl  lew  years,  one  could  have  «  “  ^  :  i  .b  l  L, -nint  !'•“•  ^0  million  required  to  lake  iLg  but  being  right' 

d  .slock  dvidend  of  nine  shares  lor,  al  least  a  good  chance  of  being  *  _  *'  . . .  jn,,.  Oelieiilures  will  be  dated  April  ^le  lacililies  to  be  sold  bv -  - - 


each  shaie  held,  payable  April  15|  liglit^  if  one  selected  well, 
to  shareholders  of  record  April  1.  ^  . 


leioid.  can  be  expected  to  be  ]|  mature  .April  1,  1977,  Uvilio  Quebec  and  adih'd  to  in 

come  increasingly  allraclive  to  {and  carry  a  sinking  lund  com- g,'„i( jpaiion  ol  Allierta  gas.  'I'he  P 
investors  who  are  a  little  more  Imeiiciiig  in  1963  .sullicieiil  to  I'rlii'e^^vhole  matter  slioiild  lie  compleled'  | 
eaielul  a.s  to  where  lliey  are  'l'*  Pur  t'<**it  of  the  issue  prior  lo'^omelime  in  19,28  with  (he  whole  ' 

pulling  llieir  iiio.iev  these’ davs.  luVTr‘'fhe'''''''V^/’‘Tl‘“  ii'  f  "m'':  ' 

.  ,  .  .  uriur  lu  Apii!  i,  IMIm,  uh  Hie  Iht*  I*;*!!  ui  Ihnt 

I  his  group  and  Ihe  baiikuig  ;  at  an  iiilere.sl  your.  | 


production  as  well  as  the  gains  share  at  $78  for  each  six  shares. iroin  55  can  be  regarded  as  somelhiiig  Ihis  gioi.p  and  llie  banking  ol  reiunding  al  an  inlereM 'yej,r. 

from  moderately  higher  prices. jheld.  The  rights  will  expire  April j^'*^**  a  proposal  authorizing  direc-‘  worlluvhile.  bare  group  are  about  Hie  only  ol  1  es.s  than  5*4  per  cent.  i  ^  «>  ♦j* 

There  were  signiticanl.  advances  26.  .tois  to  pay  slock  dividends.  market  weakness  of  re-  two  inveslinenl  gioups  where  Hie  |  'Ihe  Hritisb  .AuierUan  Oil  Co.  {q  llniled  Stales,  the  olfor- 


in  wage  rates  and  in  the  prices  of  I  'I'liore  are  currently  697,104  com-!  '"S  approval  of  P''uposed  |  months,  has  lilted  slock  lurther  trend  of  19.27  murkels  illd.,  second  brgesi  Caiiadiuti  re-'ji,^  oj  treasury  hills  was  over-, 

ore.  coal  and  olher  materials.;mon  shares  y /''f ‘^p'^d  an  'ields  back  to  a  more  reason-  emn  be  awaited  vvitli  more  tl.an  ^  rM  .special  meeting  of' 

Moreover,  owing  to  an  acute  in- .standing.  .Shou  d  rights  be  fully  ••••<•  out  ol ,  i  i  a  i  onlinai-u  'i  i....,  i..,  l-  petroleum  pioducis.  is,  as  a  sliareboldeis.  _ 

ternahonal  demand  for  .steel  scrap,  exercised  il  would  mean  i.suing,‘,"P''«'  roah/ed  on  able  le  el.  No  longer  do  we  have,  oidina.  v  eqiuini  ml.v  1  hey  lack  , ap,^m.silioi.  in  mid-  -  - 

the  price  of  this  commodity,  .so  ii6,IR4.  additional  hares,  making  a  .securities  formerly  held  by‘  generally  .speaking,  the  odd  sil-  the  hot-and-cold.  sharply  Hue  |  ,q-6  „(  Canadian  (lull  Oil  ('o  ,  AHarc  ' 

important  in  sleelmaking,  rose  to  total  of  813.283  shares  issued  of company,  and  credited  such ;  nation  where  average  bond  yields  luating  speculative  lollovviiig  that  largest  holder  ol  Canadian  na-jVsUvUa  IVlallUl  y  V/IICD 
unprecedented  levels.  The  com-|i,000,n«0  authorized.  Proceeds  to  49.2,000  additional  com-  exceeding  average  stock  makes  markets  inleresliiig  and  lural  gas  reserves.  Company  L*  _a  i  /  I 

bined  impact  of  the  increases  injthe  company  would  be  $9.062,352.;^””  shares.  'I'he  niode.sl  rally  in  bonds  occasioiiallv.  .so  deadly.  •'*•  •>'•■  lai'grsi  single  .supplier  ol IKigniS  Ol  I  TOl  O  ' 

«o«fr^RrmTVREST  . . .  — - ■ — .  . . . . ‘ 


lilted  .slock 
lore  reason- 


furing  costs  brought  about  the ,pj  nartlv  for  the  currml  'NicKesi 

isreesf  increase  in  nroduci  costs  P^ “  y  ®  .V  *  Short  interest  po.silion  on  i 

KS  ZTear  Ice  ^  | Montreal  Stock  Exchange 

WoHd  W^r  n  corporate  purposes.  ,,  ,2, 


The  amounts  invested  in  plants.;  ^  ix  i.  D  • 

properties  and  associated  com-,t.  IVOOtenoy  rOying 

nanies  during  Ihe  year  totalled  Pr^ferreH  Dividend 
f.2.2,68R..299  compared  with  $I8,.3.34.-  •  I^IVIUena 

.293  in  19.2.2.  It  is  estimated  that  Directors  of  Fast  Kooto 


Directors  of  Fast  Kootenay  lUhange. 


Short  interest  position  on  the  its  part  in  Hie  development  | 
Montreal  Stock  Exchange  on  which  .saw  .slocks  going  back  to 
Maich  1.2  totalled  13,12.2  sluires  iir  ^  nuire  normal  yield  basis. 

3<  issues,  a.s  compared  with  16,-  , 

68.2  shares  in  34  i^ues  on  Kebrii-  '"'•‘■'‘•“'S'  ''uwever,  are  iii-  i 
ary  28.  according  to  Ihe  semi-  •‘‘‘'‘'■''ted  not  only  in  the  yield  | 
ir.onihly  report  issued  by  the  ex-j  ba.sed  on  earnings  and  dividends 


were  exceeding  average  slock  tnakes  markets  interesting  and  lural  gus  reserves.  Tuinp.uy  Lx  |  / 

yields. 'I'he  mode.sl  rally  in  bonds  ui'casioiially.  .so  deadly.  ,•»»•  the  largest  siiigle  .supplier  ol  KigilTS  3T  I  TOl  0 

gas  to  Hie  Trans  (  anada  pipe  line,  _ 

over  the  pa.st  month  has  played  |  - -  scliednied  to  commence,  womls  Manufac- 

ils  part  III  the  Financilta  'luriug  l  o.  Ltd!  is  an  ofl^^^ 

which  .saw  .slocks  going  back  to  /  ItVUlK  M  inUllLing  !  Maximum  aiiiiiial  interest  ‘ .s|,a|.pf,p|i|p|-s  of  rights  for  Ihe  pur-' 
a  more  normal  yield  basis.  :  n  7’/'*  D*  I  •  qiiiremeiits  on  Hie  lung  Irrm  deWi^.jigj,^  adililional  shares  at  a 

Investors,  however,  are  in-  i  •Oj'  i"C  lipe  Moines  jot  the  company  and  its  siibsidi  p|.jpp  ol  $40  a  share  on  Ihe  basis 

leresled  not  onlv  in  Ho*  vit<lil  i  ;aiies  to  be  oulsiaiidiiig  alter  ciir-,  f  j  j5|,3|.p  fm-  each  six 

leu  .sled  not  only  in  the  yield  —  ',.,.„l  linancing  will  amount  to  ap 

ba.sed  on  earnings  and  dividends  I  T*"vaU‘  placemen  has  been  Canadian  'r,“l'pp„  shareholders  of. 

in  the  previous  year.  'I'liey  are  |vounled  of  $104  million  ol  Irans  m,-,0(MHl  I'.S.  Consolidated  record  March  20  and  expires  April' 

now  becoming  conscious  of  Hie  jCanada  Pipe  i.iiies  Ltd.  lir.sl  morl-  earnings  alter  depreciation  and  23.  it  is  not  exercisable  by  slock- 


$68,000,000,  falling  due  for  pay-lHovver  Co.  Ltd.  declared  duringj  Dn  the  Canadian  .Slock  ^Fx-j  now  becoming  conscious  of  Hie  jCanada  Pipe  i.iiies  Ltd.  lir.sl  morl-  earnings  alter  depreciation  and  23.  it  is  not  exercisable  by  slock- 
m.erl  in  19.27  and  1958.  will  bejH'P  week  a  dividend  of  $1.75  t'jnnge,  shoi I  position  was  6(.2(>0j  ^j^g^  warnings  of  19.27  are  jgage  pipeline  bonds.  Companv  bus  depletion  available  lor  iiileiesl  iu  ||„|jcr.s  in  Ihe  I'niled  States  as  Ihel 

required  to  complete  the  capital  a  .share  on  preferred  .slock  of  com-. ■''hares  in  .25  issue.s.  as  compared  lor  I  also  arranged  for  a  $-2ii  „',i||ion  •«'••"»'•  i.ssue  has  not  been  registered  with 

projects  approved  as  of  Decemberlpany  for  quarter  ending  May  31.st!w'lh  69,360  shares  in  .23  i.ssues  on  ‘"‘‘y  nuist  count  on  lor  also  ana^  *'«'  un  compaiiylu.c  Securities  and  Exchange  Com-' 

31.  19.26.  1927.  Dividend  first  declared  on ary  28.  then  dividends.  And  .so  has  de-  r**,*  \  j  ,  . .  ,,  'and  its  .subsidiaries  as  al  Decei.i  :,„issioii. 

_  .  stock  since  1932,  is  payable  .lime  — -  veloped  tlie  inevitable  srcond  ‘  19.26  'alter  dediicling  cur  ,  SuliUTiplion.s  will  be  received 

Depreciation  Problem  j-jl,  shareholders  of  record !  OIL  BOND  QUOTATIONS  00k  at  the  prolils  margin  siiii-  vverrT<.\r-!ll;-!n liabiliiies  and  alter  givingifor  lull  .shares  only.  Any  iinsuh-' 

The  total  amount  provided  forjMay  3lsl.  is«iii(.iira  u,  wrih.rm  ciRgrr  4  «•..  i.m  >  aii„||,  io-«  «»ii uuniiun  r.i  -1  present  tiiianctiig'  am-  scriUnl  .shares  will  he  allotted  pro' 

depreciation  and  depletion  ofl  Payment  of  this  first  dividend  I'oi  many  an  industry  it  i.s  not  cenV  fhsl  morl  "iee  bonds '  also  'i'olal  rata  to  .stockholders  reque.sling 

plants  and  properties  was  $l6.-;on  pi’eferred  stock  in  2.2  years  sur  vinn  t;  luv..  ,viio  1  is.v  vi  »v  ’i  .  1  i.ui..  lu-**  ...ai-i!' 1  «i.i-  lung  term  delil  to  he  oiilslandiiig  .such  (iddilional  slock. 

2.27.967.  an  increase  of  $2,282,847:  leaves  arrears  of  $17.2  a  •’'hare  “  ^  St  T  •*' r*  >'  l"■u'D'^"lg  one,  .lu.st  about  idu  .  vveie  I  ml  >1  • ,|ir  same  ba.sis  will  be  J.61I ‘292.  Elloeliiig  lull  sub.scriplion  there 

over  the  corresponding  figure  of  on  slock,  which  is  a  7  per  cent  i.RuioiiRu  i>ii  e-c  jru  i  is, a  .,  aa  ai  every  .slockiiolders  meeting  i.s  'u  '  ,  <^o„a,r,,n  seres  «iul l"'**  112, .364  no  par  common 

$13,975,120  in  19.2.2.  The  amount  cumulative  preferred  issue.  ill  nl  part  of  the  Dnited  .Sl at es  semes'  The  outlook  for  1927 

charged  IS  .substantially  Ihe  maxi- 1  h  i.scal  year  of  company  ends,iv,iiiai  i.eiiu,-  i*-,,  oi.,  r,  1%^  114  u,  prolil  maigins  because  of  Hie  hAmls  were  nlaeed  in  Canada  vviih ithai  all  pimses  ol  companv  s  busi  j J/.i.ihhi  snaies.  increase  in 

m.,,.,  ax  March  .ll.cl  and  anneal  wl  I, .r  ""  "  "  ”  inllallc„,a,.v  ,rn«l,  in  npnrallnn  inMi.niinn.l  '^^ncMnr.  I.v  NnsbUl.  "'I'  "  “'''“J, 

rasiila  inna.  nnd  la  lha  nsad  in  .far  faded  March  Jlsl  l»,b  shociu,  n,....  ,-c,  enr  i  ..a  iji  __  „„  „„  |ah„„f  ,„a  Thomsnu  ainl  <:»„  Ltd..  Wnmi  The  fnnandfd  fviJnialii.n.  pr.nln.  "l’lii?''A„ 

computing  the  company  s  income  ed  net  earnings  equal  to  $l<.:i9  a  J;'  '  i«i»»  'j;  ^  1  uiji  #1  at  '  •  > - - -  1 

lax  liability  for  Ihe  year.  'share  on  Ihe  10,000  shares  of  pi'e-'ullm'  oli  .‘,<i‘'‘;i,iir Vu;i  '  1*17  iiu 

'Tlearly,  in  a  long  period  of  ferred  slock  outstanding.  Hiiik.v  o  »vi  i-,.  dh- i.v  ist*  ss  mi 


Purchasers  and 
Distributors  | 
of  Covernment,  I 
Municipal  and  I 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

Ifimfled  I 

I  Butinet!  E»iabli»htd  1889  ' 

I  iVIONTRFAL  j 

TORONTH  NCWYORK  tONOON-tNO.' 
VANCOUVER  VICTORIA  WINNIRCQ 
I  CALOARY 


MARKET  AVERAGES  AND  VOLUME 


Mpktrfal  itock  excrangk 

Dill. 

March  19  .  1«.9 

March  30  .  144..1 

March  21  .  144.2 

March  22  .  144. .s 

March  »  .  144.7 

March  2a  .  14.i.2 

Change  for  week  ....  2.2 

1958-57  High  .  148.1 

19.5B-.V7  l.ow  .  I2I.1 

VOIIONI'n  STUCK  EXCRANC.R 
Inii. 

Maich  19  4.>2.77 

March  tn  .  4,ii.9« 

March  21  .  4.^4. 2i 

March  22  4.i4.17 

ATarch  Z\  .  453.40 

March  2H  .  454.63 

Cbangc  Tor  week  ....  1.86 

fPSWS?  Rij?h  .  506..33 

I95S-.37  T,rtw  -  430.46 

REW  TORS  STOCE  EXCHANGE 


Maich  19  .  47.S.22  471.01 

March  io  .  476.38  472.8.5 


«>  yi»ii  '  Superior  li*',  nltiiir  1  I9fi4  tti  85 
Ma’dl  wi  .•‘w*',.  Nov  I'i  191.3  Hi 

T'cle  .1*.  .1311  1  I9r.  IN  liK 

-u«u  P  .3-.$Ci  .Apr  I  81 

.Sjippliire  Heir  lire  !i  NuS  7o  74 

.  Scliriy  Dll  »'r  SrpI  Ki  1964  8,  9tl 

.  I*  1’  Hipr  l.uir  .laii  I  3.  I.'u  PJ 

.  <  K\  3  i 

iri.'l*ipri.  U'l  ^.8.)''.  .lau.  1  >,  I9b  WT 
TaIhiii#  '  I'uiiK  Kiiipiir  .\l.'ir  1  I9i;6  YO 


4.]t9.(>(M)  '  Wiii'ii  li  TVIY  ..<7, 
4.t39.lKIU  ^  <U  ^lui-k) 
j.346.(H>0  .  VVpi;  t'riM  Gds  , 
.  I  Wrsi  C  Tr  d  i  5 


Urc  I  1963  lu.l  105 
.\Mi  1  (933  139  191 


March  21  . 

March  22  . 

March  25  . 

March  2S 
Change  for  week 

I95ft*57  HiRh  . 

1956-57  Low  . 


5farch  2t  .  70.97 

Alaich  22  70.99 

6!arch  ^5  70.92 

Atarrh  26  70.86 

ChangR  Tor  w^ck  ....  -  0.63 

t.956-.57  Hish  .  71.49 

19,56e.57  Low  63.03 


CTIMTIBt 

Law  riof*  Tol.  Volnma 

70.90  71.30  1.540.000 

70  30  70  93  1.330.000 

70.47  70.63  1.G30.(NI0 

70.42  70.73  1.610.000 

70.43  70.69  l..i90.0UO 

70.3.5  70.63  1.660,000 


.'‘oir.U,:'iiC.‘'' 1.4  I«;  :  uli!  ,m  monev  -  this  al  a  time  when  *’•>-  '’•‘I  • 

f  pif-  iiuiiir  (III  .iiiiv  1  isii  117  r.'u  ■  ,  Koung  Weir  4.  Co  Lid,  and  o.v-lsulliiig  iroiii  Ihe  .'(equisilioii  ol 

Hii.4k.vu  ie\»vi  5",.  Dfi- 1,4  iii6»  S3  nil  fompelitive  pressures  toree  (are-  ,  ,,  i  t  m  ■  i.  i  r-mndiin  (tulf  last  ve,r  will  be 

_ Inipeiiai  Oil  3“„  De,  i.'i  iKin  S6  88  f  i  ,  ,  ,  'ler,  llaiumuiid  &  .Naiiluii  Ltd.  i  aiiaiiiaii  v.iii  la.si  >e.ii  v4mi  ue 

iinpeiiai  Oil  :i-.  I'Vu  1  7.4  ,  .  sii*,  8.4  xliaviiig  ol  eiid-pi ice.s,  wlieii  i  '|'pc  balance  of  llie  Liiited  lully  rellev'ie,!  in  19;,,.  tbe  lirsl 

KToy'oiDv.rAp‘',‘'‘l  isi^'  Si  34  bu> iiig  is  iiioie  Call-  {stales  .series  was  placed  in  tlie'l'iH  year  ol  llie  combined  opeia  ' 

.  ,  MiCoii-Kioiii  3“,  uii  I  lii.i  su  ,4.1  lions  aiid  vvlieii  tbe  need  to  de-  I'niled  Stales  by  Lehman  Broth-  •'"i'- 

"  84  'flop  lurlber  expansion  monev  Ici.'.  Slone  4  Webster  Securities  U  is  e-shmaled  that  net  crude 

•'‘••eri'oi  S''.  iMi.e  I  I9(;i  82  84  j„iH-,ii|  sources  becomes  I •’‘'''P  -  *  Co.  f'l  pi'oduclioii  iii  9..,  will  be  .some 

■  .  -miues  Uecomes  i„siiiuliiiii:d  investors,  nol-'l  percent  ol  relinery  runs.  Dur 

’''■•i"''  i-r.hilmir,  e  ti  .  lablv  lliose  doing  business  in  Caii-{i"g  y**-'"'  '!***  <'<nnpauy  s  re 

siiMHh.ic  e-ir  D«'  I.  I4f.4  7U  7(  V  V  ❖  jg^jg  g„j  including  ,Mptropolilaii'l"'‘*i'.v  capacity  i.s  scheduled  to  be 

'*“*  l.de  insurance  Co.';  ($4(i  million',  I  increased  by  -lo.tHMi  barrels  a  day 

. I  iK\  I  »iih.i  eainiiigs  trend  will  be  available  prudential  Insurance  Co  oi  and  additional  lacililies  will  be 

r»i„n.,  '  Iva,!,  U  '7i  ••'*•  M'lai'lerl.v  re-  ;  America,  and  Nortbwesterii  Mu  •“  "»Pi  ‘'Vr  lui  llier  qiial 

WII.U'IU  r.aus  KiiiM.ir  ri'i".  Dr.'  1  19.1,  42  -.4  uoi'l.s  wliicli  Will  sooii  begiii  10  •'•al  Lite  Insurance  Co.  '•>’  6l  its  products. 

•2oi.iHKi|vvysi  Dwan,  :.i’,%'.SRpi'ii'48  ii'i  ^  114  *  .show  Up.  .■X  iiiucli  better  look  |  Arrangements  have  been  com  D  *  J  E 

.iis.wKi .  w.in.ii  tviR  .,s.  .iiiiiF  14  i4hu  >.ii  1,4  .  ,  'll  ,  -1  I  ,  ,  p  eted  bv  the  U  S  imderwriiers' AcriVR  PcnOd  rOf 

t:w,iHi(i!  uv  2i«,k.  at  It  will  be  po.ssible  Irom  the  ,gg„  ^f  tao  million 

Ms.msi  vvpg  1>.M  D«'n^4^^  luj  1(14  vantage  point  ol  ball  yearly  re-  {,o  be  made  by  The  Firsi’  NalionaL  AtlontlC  AcCCpL  ! 

-  -  polls,  ol  compaiiie.s  whose  fis-  Bank  of  New  X'ork,  Mellon  !Ma  |  Atlantic  Acceptance  Corp.  I.id 

.  INVESTMENT  COMPANIES  cal  year  ended  la.si  October,  or  jlional  Bank  and  Trust  Company,; reopris  for  Hie  six  monili.s  ended 

(siipiiiiRd  br  McCtiaig  Bini.  inr.i  s.-oifiiiliHi-  wiieii  Hit.  i.i',..,.-  :  Pill sbuigli.  and  .1  P  Morgan  Si  December  :ji.  19.'.6  volume  of  busi 

1(10.1..,  ,„o,.,io„.  M.r.k  28.  14.471,  •  '  J*'  «  "■*"*'  j(;g  _  York.  ness  on  band  at  end  ol  last  year 

U2.ti7  i!i:.fi  '<(>.'ii.i  Bui  AskR.li  ^  •  1  '  .  ■'*  *‘**'‘‘'  I  On  February  15,  Hie  company  increased  by  $778  054  or  56  per 

I n '-4 ' (-'"''c ""*1  *''*”*'  j’c 7  *•’ '’'I  ^'*^'*P.  iiicideiiially,  vvliich  niade  a  highly  siiccesslul  (lileriiigjceiii  Irom  total  a.s  al  end  ol  .lime 

ici.M  I ( I'l'ivo.t,  i  iiiij  .  '.ja  *8.8?  show  exceplioiially  good  j-lieavily  ov eisiibsci'ilied  -ol  $112.5' 1956. 

148.77  ;ci.aiin....o  .4i.ii.ui  5,'!,  i,,4;  I'ci Hi  lls,  aliei'  a  senes  ol  very  iiiillioii  of  dehenture-stock  unii.s  .A  new  wholly  owned  subsidiary. 

111,07  co.'imijiR  i.i.rsiu.R  :(«\d  8.42  S.I.!  good  veai'.s,  i.s  tile  bank  .slocks  l"'liich  were  .sold  mostly  in  (.in  Cleat  L.ake.s  insuiance  .Agencies 

.  (ii..m.eii  iiii'uM.o  22.14  :i.i,s  4  IK  ...  ,  .  ,,  ada.  Sold  through  the  uiidervvril  Limited  has  been  lorined  to  engage 

.  “■'  *  ^  |ers  at  $150  per  iiiiii  the  units  are  m  the  insurance  bu.siness  as  agents 

i.uesioi's’  .vi.iuiai  21  ■'  i  U'Buadian  banks,  the  picture  is  jcurrenlly  trading  in  a  range  of  and  brokers. 

’u**'  '•vnsR i.K'  Ti^Mt  J  uoi  ni!!  ‘•'••‘‘leiil  Irom  that  ol  the  195  bid,  197  asked.  ,  Keveniie  tor  the  last  six  months 

i  e\cra«»  Ku  or'ca.1  22  ''21  l7.4j  Commercial  banks  in  the  Uiii'ed  I  -  . -  -  of  1956  amounted  to  $187014  com 

do  vllmld'i  u,v-  S  'dni  -Slates,  where  prolit  gams  ol  as  I  MORGAN'S  UPS  DIVIDEND  Ipared  with  $215, 080  tor  the  entue 

41.4  -IHR  i:iR.ou.,i<',  .  (50)  Iij.vu  rl!.:i|  »,„cli  as  20".  are  indicated  tor  i  P^*''  by  year  eud(>d  .lime  30.  19.6.  On  a 

v.,i  •V4>iiiii«i...i  Kd  Inc.  (O',  I  (4.4)  12.77  n.vt,  ,  ,  direcioi'.s  ot  Henry  Morgan  Si  Co. proiiortionale  basis,  iln.s  represents 

,44  ~jTrs.  Kuiui  (  )-c»i.iiii  Gaiiii  Di.li  .  ' <*'®  |,td.  was  a  quarterly  dividend  ol  an  increase  of  74  per  cent.  Also 

1..4 _  bull.....  ‘  corresponding  period  ot  lasi  year,  cents  on  the  company  s  com  'on  a  proportionate  basis.  Hie  net 

- We  may,  under  today's  con-  Imoii  slock,  payalile  .time  t  to  pi’olil  alter  providing  lor  income 

B  Canadian  Quotofions  duiuu.s.  count  the  bank  slocks  shareholders  ol  record  April  I'i,  .taxes  iiicieased  approximately  .57 

\/ii  w.ix.  jcGuririci  '  ,  cents,  and  disbursements  iii  each  ended  December  31,  19.-i6,  and  $i.I. 

Supplied  by  Kippen  &  Co.  Inc.  \e.slmeiil  .secuiilies.  No  other  |||^  years  1956  and  I9.i5  iiiialli‘d'536  for  the  entire  year  ended  .lime 


j4  ' 

I 


'  iS'  7  <1 !  is.  : 


.  INVESTMENT  COMPANIES  cal  year  ended  Iasi  October,  or 

(Siipiilicd  br  McCiiaig  Bim.  Inc. I  I  Scol ember  vvlien  llie 
'•*  jlClo.l..,  nuulRlIuHR  Tum..  Mir.h  18.471,  l"e  IIUIOI 

Divi.  Paul  '  pi’iililems  began  lo  lake  sliape. 

«  142.(17  isr.fi  (OlllR)  Bui  Askc.ll  ,,  .  . 

.1  I42.li4  . -  All.lialrd  B  uuu  .  .  24  '  C2lil  $4.74  $b  M I  Ulie  gl'OUp,  IllCldeillallV.  Wlucll 

]  usjsJicr';:::".,,  except mnally  good 

4  144.77  ciiampuiii  .Miiiiui  5.'!,  5, ,4'  I'ei iii'iis,  alter  »  sei’ies  ol  very 

2  141.14  ( iimiiumweaiiii  lui.  '21  v.:w  a.i.';  • 

'2  111,07  co.'imiaic  i.i.rtiu.R  :(«\d  8.42  8.I.!  good  yeai'.s,  i.s  tile  bank  slocks. 

;  (ilmvo?' liI"'*''**;..  .  s.l’a  s-’yi  ina.v  assume  I  bat,  tor  Hie 

. V.KeVM,'’’i'‘.miai  21  '''“i  I'le  Picture  is 

I..nd|tn*B.  i.e  e.  age  Kd.  ul  Ca.i.  ;(2  A,?;  5  . 4 1  nol  loO  (lillereill  Il'Ulll  tliat  ol  the 

ISU.S  •VlasR.  Iiiv,  Ti.  .48  I  4  1»  J  J  II  00  II. Sa'  ,  I  ,  T, 

|82.'2  i.e\cia«»  Kd  ol  Cau.  22  4.2,1  5.741  Commercial  banks  in  the  Uiii'.ed 

18.1.8  Mi.lu.sl  Ac.  F'uud  24. Ol  0.48  7.0t!  q,  vcliere  iiei.l.l  u'-.-iic  ..I  uc 

136.6  Miiluiil  liif.  KnnU  26.33  5.05  j.V>j  ***^1  plUlll  ^UlU.S  Ol 

I'll-I  ?!;!?' ‘j!’ I'-i"  much  fi'e  indicated  tor 

(90.3  *\5 pIliiiKluM  Fd  lno.  44*71  |  N5)  12.77  13.96; 


‘if*;, 
$  >» 

f' 
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' 
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*-r.N.  Fund  (  )— Capital  Gaiua  Distr 

IbitlitMi. 

Canadian  Quotofions 
On  U.K.  Securities 


f  h«n  you  are  about 
to  buy  your  first 
Investment, 
consult  us  . . .  our 
services  are 
readily  available. 


Wood,  Gundy  &  Company 

■■■ -,  .  ■  ■  Limited  — 

ironlo  Montreal  Winnipeg  Vancouver  Halif 


Toronto  Montreal  Winnipeg 

Saint  John  0'*«bec  London,  Onl 
Kitchener  Regina  Edmonton 

London,  Eng.  Chicago 


Vancouver  Halifax 
Hamilton  Ottawa 
(.'ialgary  X’ictoria 
New  Y(>rk 


1^  '.As  al  lue.sday.  Mar.  26i 

1  Bnt.  Aluminium  ...  7.75  8  25 

I  Bill.  Petrol  .  18.00  is.75 

I  I  (uirlaulds  .  4.00  4.50 

\Dailv  .Mirror  .  1.20  1,40 

1 1' Ol  d  of  England  .,  4.(Ml  4.50 

Hawker  Siddley  ...  3.7.5  4.‘2.5 

Hud.soii  Bay  .  23.5(1  24.50 

I  Imp.  Chemicals  ...  .5.15  .5.4.5 

'xStevvards  &  Lloyds  3.00  3.75 

I  X— Ex  slock  disIribuHon.  j 

i  ACTIVELY  TRADED  WARRANTS 

j  <Kuppl«rd  by  Kui'ns  Krai.  A  !'•.  Lid. I 

bill  Ankrtl  ; 

AUuui  Ui'itiHttiii  .  I'i  ill  I*. Vi 

Huriill  1  luimiiii  .  I.4u  l.4'» 

i  aii-Alel  HiAniuni  .  H.30  3.9«» 

4  UH.  Oil  l.aiid.s  .  2..MI  j.  ti 

^  S*»iiili#*i  II  Oil  .  ?  ,p  iMUi  . 

y.A'xxxJ  (  ;in.  OecalM  Oil  .  (  i  l 

l  dll.  llUNkV  Oil  .  9  ,.5  lO.OU 

lilii.  Oil  Il9,‘i;l)  II  (Mj  11. '25 

<<ln,  Ol!  tlM.i.it  .  .j.Hr, 

(  Oil.  Oein.SiMt  ilranilim  ..  13  75  N.OU 

*765^  (on,  Feiiiiiiore  H” . 40  ..W 

m  l^i’t'otirsAv  |{i'4>\vis  lu  .12  I 

laiudav  I'lauiiiiii  .  1  iio  1.6.1 

(il.  .Nurlh  (ias  .  3  7.»  3.90 

(lUiinui  iMiiies  .  13.25  13.  tO 

Kileinhp  iopPHi’  .  .76  .30  i 

l.oiodo  lu'aniuin  .  I  -Ml  1.2.5 

\1i(Lv(v«l  (•<)»  175  1.30 

North  (iin.  Oil  .  3.20  3.io 

Noilh  .SlJtr  M9d5(  -1.30  5.09 

Noilh  St*r  M9.i6»  .  3.70  3  75 

NoUhspen  l  iAnium  .  ..  6.N»  6  3o 

lit  oniari"  -lockRy  riim . 70  .7.5 

Prnnip  I’lRniiiw  .  ^..iO  3. .>.5 

Rio  Tinto  ?.7ft  **.30 

Sup.  Pi’opanf  1.70  1.30 

-  -A  West  Deralta  . 93  .95 


group  call  be  given  that  appel-  I7,-, 


INVESTORS 


11.=— 

High 

Lew 

High 

Lew 

Mar. 

Mar. 

Mar. 

Feb. 

Year 

- 1»$S 

— 

-  1*5t-S7  - 

(Oeminien  Bureau  el  Statistics) 

*  21 

14 

7 

21 

Age 

2S9.3 

20$.i 

297.1 

245.« 

94 

Stocks  (Total)  . 

245.5 

244.0 

241. t 

241.4 

249.9 

825.3 

.546.3 

947.5 

719.7 

lU 

Macliinery  and  Equipment  . 

182.9 

792.8 

762.9 

■758. U 

825  I 

1105.9 

827.2 

1-238.1 

925.7 

9 

Pulp  and  Paper  . 

959  4 

936.3 

988  1 

94 1  7 

1158  0 

252.0 

154,1 

218.5 

134.8 

2 

f'lour  Milling  . 

134.8 

139  9 

141.8 

i;i9.2 

204.8 

I.'IO.l 

152.6 

258.4 

174.4 

5 

Oils  ( Iteliiiiiig)  .  . 

242,1 

243.2 

1  .2  9 

243.3 

243.5 

207  1 

191.8 

166.9 

184  6 

1.50,3 

9 

'I'exliles  and  (.'lotliiiig  . 

155.6 

152.0 

154. 1 

180  8 

203.5 

153.2 

201.6 

171.3 

14 

Food  and  Allied  PriHluct.s  . 

184.5 

185  1 

181.3 

182  2 

199.5 

6.’0.0 

501.4 

.597.4 

461.2 

lU 

Beverage.s  . 

483.7 

491.1 

492,1 

485  1 

586  9 

472.9 

.‘(92.5 

,535.9 

4'24.5 

15 

Building  M.aleiials  . 

43;. 3 

441.4 

428.8 

426.3 

496.1 

215.4 

148.3 

241  9 

194.3 

2 

Industrial  Mines  . 

219.1 

217.5 

‘209.1 

210.2 

‘221.6 

270.3 

20$.0 

31S.$ 

253.4 

74 

Industrial  . 

279.1 

279.4 

275.0 

274.4 

203.3 

, '198.1 

:{25.i 

408.2 

3.38.1 

2 

Transportation  . 

353.8 

351.0 

34.3.5 

343,5 

404  8 

1.34.4 

116.8 

133.0 

113.8 

3 

Telephone  . 

115.9 

118.2 

115.7 

116.7 

I.'IO.l 

201.2 

163.8 

238.7 

189,6 

8 

Power  and  Trad  ion  . 

238.7 

233,4 

231.6 

2'28.3 

194  8 

214.1 

ito.o 

219.0 

192.0 

It 

Utilities  Stocks  . 

207.1 

207.3 

203.9 

203.4 

210.4 

275.1 

2‘29.3 

304.7 

255.3 

7 

Bank  Slock.s  . 

262.3 

264.9 

262.3 

264.5 

272.4 

•  Basi.4 
La.st 

.  Average  .slock  prices 
revi.sed  January  1956. 

1935-39-100.  Weight  is  given  to 

'MINING  STDCKS 

number 

of  sliare.s  ouLstaiiding 

1 

! 

131.8  / 

116.6 

149.4 

117.6 

26 

Total  . 

123. .5 

123.3 

121.7 

121.0 

1.16,21 

77.4 

69.8 

81.0 

64.1 

21 

Golds  . 

68.1 

67  9 

69  0 

69  7 

80,91 

2S9.7  221,9  .308,2 

*  Mining  stocks  are 

2.33,4  .S  Base  Metal.s  . 

not  included  in  investors’  index. 

250.3 

250.2 

242.2 

233.6 

262.7 

A  New  Reference  Book 
For  Investors 

- A  valuable  study  of  convertible  and 

participating  securities  and  share  warrants. 

Iiivesiucs  will  iiiiii  ibis  book  of  special  interest 
it  they  are  seeking  protection  against  inflation 
'in  tbeir  investiiients  while  preserving  .safety, 
leasDitable  iiicoine  and  reaJy  marketability, 
the  aiitbur  explaiiu  tbe  various  features  of 
tbosr  socuiities  and  (mints  (rut  liow  thej  can 
prirvide  tbe  three  investment  essentials  and 
also  some  measure  ol  protection  against 
iidlalion. 

The  appendix  contains  complete  details  of  the 
couverlilile  features  of  IT.**  securities  in  a  wide 
range  ol  industries.  It  should  be  a  handy 
reference  for  tbe  future,  as  well  as  being  a 
valuable  guide  lor  current  investment. 

J  lirre  i$  no  charge  for  this  hook.  To  secure  a  copy 
write  Of  telephone  our  nearest  ojfice  and  ask  for 

"A  Study— Convortiblo  and  Participating 
Sneuritim  and  Shorn  Warrants'*, 


M^Uod, Young,  Weir  &  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

OnawRi  Wi(inip»9 

Calgary  KHehonar 


276  St.  James  Street  West 
Montreal 
HArbow  4261 

londoa  Vimeeavor  Hammee 
OuabM  Shorbrooka  WtndMr 


,  I  I  on  th«  indemnification  for  accidents,  and'TPl  ^  A  A  "I"  1^  J.  -h'**  **  “ctpt  it.  but  theyjto  this  new  board  for  furthi 

T'lnsncidl  liirifiS  ignore  the  prevention  of  accidents.  I  I  HA  /y|HfHr  I  rAnSHOrTS  IHOUSl  rV h"'*  **''*'*  Government  to  study. 

|IIU  T^lliaiivmi  lllliya  |  “it  is  not.”  he  says, -a  safety  measure.;  fVlWIWI  make  it  a  graduated  increase  over|  Ho, sing  may  I  say,  gent) 

esTABLisMcn  ist2  I  Prevention  of  accidents  strikes  at  the  root  |k|  I  A  \A/II  I  f  _ _ _  -I  H  ■  **  ol-  mpn,  that  there  is  plenty  of  w-m 

of  the  whole  problem  One  accident  pre-,|\|©©QS  WGII  InfOrniGCl  T  UDIlC'^'^  '«  ^sp«.se  of  their  ^nd  .service  for  all  forms  of  tran 

Ltd.;  E  c.  Ertl.  president;  4nhn  o.  Hogg.  B  Sr.,  vented  IS  WOl  fh  mOfC  than  ten  paid  for.  die.sel  equipment.  nort  to  perform  and  each  shou 

Utr  A'»";"t?;ps^“'"o.t\Vr^  I  - - - b  has  long  been  the  policy  of  p,.„vide  its  .services  in  the  art 

—  .  I  Q  r  ^  I  I  States  in  the  U.S.  to  allow  two  or  jn  which  each  has  its  economic 

4.  R  w  .  VOCNG  .  I  NO  KOOm  Tor  Lompioconcy  in  Sv  H.  J.  navi,  areiid«at,  TK*  WhU*  M«Mr  C*.  •»  Canada  Lfd.,  tram  on  address  three  years  ad.justment  time  when  I  advantages.  All  forms  must  1 

ft.  C.  ERTL  .  M^n*ginf  r,oii*»r  i  ■  f  .  •  i  •  i  *•  u  *u’  * 

Circulation  v .  B'"*’*"'  Out  NoWSorint  DoitlinSlICA  Canadian  graarass  CluS,  Toranfa  restric  ive  eigs  a  ion  sue  as  is  subject  to  regulation  in  the  pii 

ADVERTISING  DF.PARTME.VTS;  j  vui  inciTBpiiiii  i^viiiiiiaiiw  js  enacted.  It  IS  certainly  to  he iHc  interest  but  this  legislation  mu 

. ^  !  A  tendency  amonjr  many  f'anadians  vve  hear  a  great  deal  about  thei  As  one  farsighted  public  official i detrimental  to  our  growth  Is  thelhoped  ‘hat  if  the  Ontario  govern-|not  be  discriminatory  to  any  for 

—  .  is  to  repaid  oiir  po.s.se.s.sion  of  such ’hatiiral  growth  of  Canadian  industries  -  said  in  a  recent  address  “The  de-'die.sel  fuel  tax  differential  recently «PO"  ‘hts  most  unfair  or  any  .segment  of  transportatio 

■L’BSCKIPTION  PRICE:  In  csngd*  15.  •  .vfsr;  *i«-  le.soufce.s  R.s  timber  Rild  Water  power  as  mining  and  puipwood  -  but  I  call  velopment  of  the  north  country,  recommended  by  the  Ontario  gov-'b**  segmentjSuch  legislation  obviously  is  n 

HtAToVETCtr5ilU«i-T^^^^^^^^^  .««lifficient  guarantee  of  a  continuingr  y„„e  ,„ention  to  another  great'the  .safely  dep«.sit  box  of  this  con.;ernment.  ,of  a  large  and  growing  industry.  it|in  the  public  interest. _ 

AVenue  *-2i3«.  superiority  in  the  industries  which  derive  giouth  industry  in  Canada  theitinent,  calls  lor  a  vast  network  of  No  doubt  vou  have  read  about  "***  make  it  effective  imme- 

E«t%Heron?”EM  A  timcl.v  waminR  that  this'm„tor  transport  indii.stry.  One  ofihighways.”  Wherever  the  high- 1 the  proposed  increa.se  in  the  die.sel |<l'«'e'y  «  i-s  pressed  but  rather 

3-1324.  E.  Wilfrid  Hooper,  Manager.  is  iiot  neccssarilv  SO  was  heal'd  this  weekjthe  most  remarkable  developmental  way  goes  there  flourish  new  towns  fuel  tax  in  Ontario  from  Uc  peri'^'*"  accept  the  diesel  operators  “■ 

^*'Tarie^%eDre»enV«tVve  *'^****'^*''  annual  meetings  of  the  Woodlandajin  this  country  during  the  past  SO^nd  communities  serviced  only  by'i^allon  to  2«c  while  gasoline  wasjP'*"**  ‘bat  at  lea.st  time  be  given  ■ 

LO.VDO.N.'  ENG.,  oEFicE:  9.5  Bishopgsi*.  E.c.  i:  Sectioii,  Canadian  Pulp  and  Paper  A.s.so-'ypars  has  been  the  phenomenal 'motor  trucks.  laised  only  from  lie  to  l.Tc,  mak-,t"  allow  them  to  realign  their  k  ■  MW  MMWMMM 

Dsvie.  A  Co..  RepreseniativM.  ciatioii,  annual  meeting.  growth  of  the  motor  transport  in-!  The  general  public,  becau.se  itiing  a  differential  of  7c  again.st  theiPO"’®''  equipment.  ^ 

MIT0RIAL_:  79  Ridgeway  crMiem.  Orpington,  kenf.  Few  iiidustrie.s  are  more  con.sciou.9  of  dustry.  has  not  been  asked  to  think  much  die.sel  truck  oj^ator.  Nowhere;  .  ..  .  ‘®‘  *  ,*  ...  '  f ,  »W^WWW 

Drroted  lo  the  intere^u  of  the  in-  "a.ste  than  the  wood.s  indu.stries.  Fewj  i  m‘  afraid,  unlorlunalely.  that  about  the  motor  tran.sport  indiis-lin  all  the  world  does  such  a  l^rgej  The  highway  diesel  truck  is  im-  invested  in 

VFsting  public  in  ftie  belief  that  the  have  .such  .scope  for  the  reduction  of  („  mo.st  of  the  general  public,  the 'try  from  the  con.siructive  side  hasldifferenfial  exi.sl.  In  the  entire  economic  progress  as  K 

AUDIT  \  ..  .  ...  .1  a  1  .  _  .  J  1  •  a  1  at  ^  fl  i«  amIvy  *K«SAII<vk  le  9«  Mill  I  A/4  Kh- 
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on  the  indemnification  for  accidents,  and 
ignores  the  prevention  of  accidents. 

‘‘It  is  not.”  he  says,  “a  safety  measure. 
Prevention  of  accidents  strikes  at  the  root 


Pnbiuhed  every  Friday  at  4ifl  St  N^hoia*  street,  the  wholp  Di'oblem  One  accident  nre- 

Montreal.  bv  The  Ftnanrtal  rimes  Publishing  to.  "'v  w  iumc  [iituiiciii.  trnc  at  iiiieni  PJe 

Ltd.;  E  c.  Erti.  president;  4nhn  o.  Hn*i.  B  Sr,  vented  IS  woi  th  more  than  ten  paid  for. 


The  Motor  Transports  Industry! 
Needs  A  Well  Informed  Public 


r  A.,  secretary.  Anthorlr.ed  a«  Second  Class  Mall, 
Post  Office  hepartment,  Ollawa. 


A.  R  W  VOI  NG  .  tdhor  |M0  KOOIH  TOF  LOmpiaCeilCy  in  Sv  H.  j.  navi,  peeiilant,  TK*  Whit*  MaMr  C*.  •»  Canada  Ltd.,  »r 

C.  C.  ERTL  .  Managing  Ediliir  I  r  f  ' 

Circulation  v .  "  Kincaid  Ay-  NoWSDrint  DOHlinanCe  th#  Canadian  Pratrata  Cluk,  Taraau 

ADVERTISING  DF.PARTME.VTS:  j  i^WlllllliailVl* 

. . w  *  Hnoner  '  tPiulencv  amonjr  many  Canadians  yve  hear  a  great  deal  about  the'  A.s  one  farsighted  public  official |detrimen 

—  .  repaid  oiir  po.s.sp.s.sion  of  such  Viatiiral  growth  of  Canadian  industries  -  said  in  a  recent  addre.ss  “The  de-'die.sel  fui 

■L’BStKiPTio.N  PRICE:  in  Canada  15.  a  year;  else-  ip.source.s  R.s  timber  and  watpi*  power  as  mining  and  puipwood  -  but  I  call  velopment  of  the  north  country, |recomme 
hejTd  ^OF'Eitt:"Montresi-Teiephone  all  departments  fiftf’d  guarantee  of  a  continuiiljr  y„„p  aitpntion  lo  another  great'the  .safely  depo.sit  box  of  this  con-, ernmeni. 
AVenue  8-2136.  sSnp6*riorit,\  111  top  inoustrips  W'hicn  derive  gi'owth  industry  in  CAnada  theitin^nt,  call.^  lor  a  vast  network  of  No  doi 

E«t%Hepron?”EMpr^^^^  A  timplv  Warning  that  this  motor  transportindii.stry.  One  ofihighways.”  Wherever  the  high- 1  the  propt 

3-1321.  E.  Wilfrid  Hooper,  Mana(er.  i.s  tiot  iipcessarily  .SO  was  hpai’d  this  weekjthe  mo.st  remarkable  developmental  way  goes  there  flourish  new  towns  fuel  tax 

"  *’  annual  meeting  of  the  Woodlands'in  this  country  during  the  past  So'and  communities  serviced  only  by'^allon  to 

LO.VDO.N.'  ENG.,  OEFICE:  9.5  Bishopgaie,  E.c.  2:  Spctioii,  Canadian  Pulp  and  Paper  As.so-'ypars  has  been  the  phenomenal 'motor  trucks.  laised  or 

Davies  A-  Co.,  Represeniatives.  ciatioii,  annual  meeting.  growth  of  the  motor  transport  in-l  The  general  public,  becau.se  itjing  a  dif 

EDITORIAL;  79  Ridgenav  Crescent.  Orpington,  Kent.  Few  iiiHlistrie.s  are  more  cnn.scinii.s  of  j. mini-  rr,i.,.h iai«c<,i 


No  Room  for  Complacency  In 
Our  Newsprint  Dominance 


\confideore  of  capital  is  esseuttai  to  \va.«le.  For  them,  this  must  be  more  than  motor  fran.sporl  industry  connote.s i become  blinded  lo  these  real  ad-;United  Slates  where  the  molorj'''  •►“'ough  the  knowledge 

^  fhe  stahilitu  of  ituaucc.  the  prosper-  j,,,  academic  exerci.se.  The  very  measures ||i„ie  more  than  a  big  tractor  trail- i vantages  of  truck  tran.sportationitran.sport  industry  actually  dwarfsi^*'"®**  ®f 

fediice  waste  ill  er  who  .spla.shcs  vour  car  with i by  the  propaganda  of  three  rela-i U.S.  only  six  Stales  have  such  legis-r‘'P®®‘* 
nr  our  resourteF,  /«  _ _ _ i..* _ _ _  _ i.: _ ...  .  .  .  nrnoi'Asc  i«  marlA  in  fhA  Afr.hioh. 


_ _ _ '  - Canadian  operations  can  be  sometime.s  mud.  .slows  up  traffic,  and  in  yourtivelv  pettv  arguments,  namely:  jlalion  and  the  large.st  differential  I  P'®«'"*  '* 

MONTRE.AL.  FRIDAV.  MARCH  2!>.  IS.^7  i  applietJ  to  foreign  operations  with  the  re- opjmon  has  no  place  on  your  high-'  (1>  Trucks  damage  the  roads.  I  is  only  2c.  In  England,  which  rons»'uctions  units. 

- -  -  - i^nlt  of  strengthening  competition  from  way.  i  <2'  Pa.s.senger  car  traffic  is  in-'we  u.sually  vi.siialize  as  a  highiG'®*®'  nave  many  other| 

CwMAMflUiiaAa  <UaiiU  Pa  Tiif  abroad.  1  -jhis  is  indeed  unfortunate  be-|Convenienced.  ilax  area,  there  is  no  differential  f***'®"'"*®’'  ®'*  ^ar  »be  public' 

EXpcnulTUrcS  OnOUICI  D6  LUT  l  ^\ith  (anada  supplying  half  the  the  growth  of  motor  trans-  <.7>  Trucks  do  not  pay  their  fair  between  gas  and  die.sel.  ;'®  ‘■nneerned: 

Riif  WliArA  anri  Uaui?  1  world’s  newsprint,  our  position  would jp^r,  has  come  about  only  because  share  of  highway  .osts.  i  The  seed  for  this  iniquitous  taxi  <1>  Bccau.se  of  their  greater^ 

PUT  ¥¥nere,  dnu  nuw.  appear  to  be  .secure.  Yet  the  advancing  ^f  its  inherent  advantages  in  ef-;  Now  actually  the.se  points  are  a, in  Ontario  goes  back  to  last  year|P®'^®®  .®®‘Pn»  "’®y  ave  able  to 

As  was  to  bp  expected,  the  debate  on  technology  which  permits  (  anadian  Imver  transportation icritici.sm  of  our  highway  .system. when  a  .T-page  bulletin  (No.  13  ofi®’®'®‘®'®  ^P®®**  grades  andj 

the  federal  budget  has  brought  forth  the  manufacturers  to  ii.sp  a  wider  range  of  ’-There  are  no  other  reasons, lit  is  time  that  the  public  demands-the  Railway  Association  of  Can- '""'‘®  f®®  »  p®“®®  f'®'^  ®f 
time  worn  charges  from  opposition  benches  wood.s  also  .suggests  the  possibility,  forbecjui.se  unfortunately  this  Indus- of  the  legislators  that  motor  trans- *dat  was  distributed  to  all  legis-  ''®y  ^'■®”'®-  , 

of  government  extravagance.  As  was  to  example,  that  a  way  might  be  found  to  (,.y  has  been  spoken  again.st  bylport  be  allowed  to  expand  in  iinejlators  actually  praising  the  econo-j  '*^"®  f'J'vies  of  diesel  engines 

be  expected  also,  there  has  been  no  evi-  ,  use  tropical  wood.s.  many,  legislated  against  and  gen-iwith  its  proven  need  and  effi-  mic  progress  represented  by  the  ®'®  non-toxic  compared  to  gaso- 

dence — particularly  insofar  as  the  official'  .^iid  already  our  hydro-electric  power  prally  misrepre-sented  to  the  public  ciency.  R  '*  public  alter  all  diesel  engine  in  trucks  but  at  the'*®®  ®ni5'®®  fumes.  , 

opposition  is  concerned  —  of  any  specific  is  being  challenged  in  the  .southern  I’nited  and  our  governments  bv  .special  in-jwho  will  benefit  most  in  the  long  same  time,  .sugge.sting  that  they'  '3>  They  offer  the  ultimate  in, 
suggestions  as  to  where,  and  how.  federal  States  where  .steam-generated  electricity  groups.  Large  segments  of 'run  from  an  expanded  motor  trans- pay  more  fuel  tax  because  they  •'®®  rps'stance  -  a  lighted  match 

expenditures  can  be  cut.  We  do.  it  is  true,  is  manufacturing  newsprint  at  competi-  ,he  general  public  untortunately  porl  industry.  isecured  more  mileage  from  a  gal-  dropped  info  a  lank  will  not  even 

hear  charges  that  such  and  such  a  depart-  ;  tivc  price.s.  ^  suh.stitute  ♦  ♦  ♦  Ion  of  fuel:  and  I  quote:  ®«"s®  *®  burn.  i 

mcnf  is  over  staffed,  that  such  and  such  a  ■  The  answer?  According  to  Montreal  pf  tran.sporlation.  f®®  ®®  ‘be  argument  lhat|  ‘The  die.sel  vehicle  by  legitim-  f®®*'  ®®®  federal  government  | 

Crown  corporation  could  be  more  econ-  ^  consulting  economist  .1.  R.  Petrie,  the  |„  ,bis  province  of  Ontario  alone  fucks  damage  the  highways  —  afely  reducing  its  fuel  co.sls  is  '''  f®d^y  contemplating  purcha.se  ; 

omically  operated.  Except  in  the  case  of  j  answer  is  to  keep  reducing  costs,  hy  stay-  ,han  ao',  of  all  livestock  de-  fbere  is  absolutely  no  proof  after  contributing  to  transportation  pro-  ®^  ®  ’®®ff®  quantity  of  airport  re- 
the  most  uninitiated,  of  course,  it  is  evi-  jnjr  ahead  in  technological  development  n^pred  to  .stock  yards  and  pack-  ^^bsu.slive  and  .scientitic  le.sts  that  gress:  but  hy  being  permitted  to  b'flRrs  for  use  throughout  the  ! 

dent  that  any  savings  which  could  be  ef-  and  by  rediicing  wastage.  He  told  the  in-  ,ng  plants  comes  by  truck,  and  f'’i'vk.«  break  up  the  highways,  ipgally  evade  its  tax  re.sponsibilityl'''®®’d  '’"d.  becau.se  of  the  fire  : 

fected  along  these  lines  would  not  even  dustry  it  had  its  own  way  throughout  the  pxiluding  potatoes,  97'‘r  of  all  fruits  f^be  age  of  our  highways.  the  f„r  the  highways  it  ii.ses,  gains  anibazard  angle,  they  are  specifying  ' 

mal^  a  dent  in  the  federal  hudgcL  fi,-st  po.sl-war  decade  but  the  sellers’  vegetables  reaching  the  Tor-'"®®fb<‘r  conditions  and  the  lre-;„nfair  competitive  advantage  overldfs*'!  engines  in  place  of  the  gaso-  ; 

Of  course,  when  one  recalls  the  Pro-  market  is  ea.sing.  A  buyer.s’  market  is  market  come  by  truck  .Similar «®®"‘b  of  traffic  of  all  gas  powered  vehicles.  The  het!''ne  engines  used  in  previous  re- 

pessive  Conservative  party  program  a-s  faking  its  place.  The  Canadian  woods  in.|p^i.^.pn,,gp,  , rue  all  over  this ‘‘‘'"ds  all  contribute  to  highway  re.sult  is  di.scrimination  against '^'pI'pcs.  The.se  engines  could  i 

laid  down  at  the  indeed  every  resources  in- jj^eal  country  If  vou  have  it  a'"’®®®-  G®®  "’®d®'n  highways  are  other  motor  vehicles,  and  an  un-i"®'®®  b»ve  been  developed  had  it; 

dustry.  must  acknowledge  that  possession', ruck  brought  it  or  some  part  bndt  to  carry  peak  traftic  and  der-mining  of  the  highway  taxi®®^  been  for  the  long  distance 

auLiions  HI  leneidi  c  .xpeiioiiio  is  can  oi-  physical  advantages,  in  this  age  of  ad-  j,  trucks  do  not  normally  operate  in 'structure ’*  jhighway  user  of  diesel  engines  and 

recommended  from^th^^^^  with  technology,  is  not  enough  to  -po  remind  vou  of  the  size  and  ‘“'l  force  during  the.se  peak  load  ..^0  ,hp  extent  diesel  operations"’®  8®®®"*®?!  ■‘'®®'ice  they  receive 

the  thPsirthaf  continuing  superiority  on  the  importance  of' the  motor  transport .'P®®*®®**  *"®b  as  Sundays  and  holi-  ..educe  fuel  co.sts,  they  reprc.sentp"  ''’®  '®®8  *’®"'  ®P®®a»i®®*- 

Ottawl  Muld  bP  rSeri  Tharf  Iri  ff"  '  «ll  y«„r  ,  .  economic  projr,,.,  and  should  b«l  Tho  Ontario  Tro,«.ror'..  bodaol 

Canadians  as  a  matter  of  (act.  in  anv  walk  '"lai  'ho  commoroial  rojistralions;  “"y*"""  "  oncouraaod:  To  tbo  ojioni  ihatj'"‘'"""o''  'b« 

of  life  who  do  not  believe  that  thev  could  Ma  MsIac  /‘Usama  im  CUimmSam  *be  Province  of  Ontario  alone,;**^®'"  «''dence  that  highway  con- permit  a  legal  PHasion  ofi"'"  ®®®'*  b3l  million  dollars  and 
aU  should  be  cut  We  do  not  doSht,  how-  MajOr  Change  in  Shipping  m^identaHy  represents  1/3,®*®''®“®"  ba*  not  kept  pace  with, -fax  Re.spon.sibility.  they  requirei'b®  I"*®  '®x  »®  <b®®®l  R'®>  '''®®l'* 

ever,  that  were  a  poll  to  he  conducted  on  Pattern  frOITI  SeaWaV  ®'’  commercial  registrations  in  n*'®  ®cnnomic  development  and  so  re-examination  and  adjustment."  {benS  an  additional  3  million.  The 

the  subiect.  suggestions  as  to  where  thev  .  tmeks  are  made  the  whipping  boy  ,f  were  a  legislator  looking |®’‘*®®  ‘®  ®®  ®''®®®'  f"®'  bring 

could  be  made  would  be  manv  and  varied.  The  federal  government  it  is  quite  2,7Rfi  in  mifi.  the  tir.st  year  figures  *®®  congestion  on  our  highways  more  revenue  and  were  not'®®*^  ®"  additional  1..S  million. 

This  is  what  government  is  up  against  evident,  is  convinced  that  the  port  of  „pre  published  by  the  Ontario' ^®®''®®®“^  ^  *’®'*  experienced  about  die.sel  1^"®®*^  '*  '®,  ®®*  desirable  to  des- 

when  it  comes  to  a  ciuestion  of  reducing  I  Montreal  i.s  going  to  expand  rather  thanif{ig).^3X'  Department,  to  .T9,000  in  ®n®®®  conge.stion  from  the  casual  operations,  what  would  vou  do?— j*'®-®  *b®  die.sel  industry  in  On- 

expenditures— and  if  is  not  to  he  in7aoined  contract  once  the  St.  Lawrence  Seaway  1926,  and  to  290.000  in  I9.i«,  and  ‘*®'®®®  P®*^'"**  9'®"8  *  add  more  tax  to  diesel  fuel,  and  *®®'®  *®®  ®*  'b®  '®'al  gasoline 

that  it  is  onlv  at  the  federal  level  that  ex-  is  opened  in  two  years  time.  That  .judg-  todav  repre.sent  in  this  province'-'*"®''  *  p®®®  *b«®  '  ®ver  have  from  ,hat  s  exactly  what  has  been  done.'®®'®""®- 

penditures  are  excessive  todav.  Fvervone  ment  i.s  iiacked  by  a  program  of  port  im-  an  industry  whose  inve.stment  is  *'"®'**-  ♦  ♦  I  '•'b®  Ontario  government  is  to 

has  his  or  her  own  ideas  as  to  where  ex-  i  provements  running  up  to  $24  million  in'.apidly  approaching  the  one  billion  ''b®  fbird  argument  that  Iriuks  -pn  ^y  knowledge  no  ga.solfne  ®oogratulated  for  its  farsighted- 
penditures  should  be  cut  and.  bv  and  large,  work  done,  work  underway  and  work  dollar  mark.  ‘'®  ®®'  p®-''  *b®R  largely  the  powpi-gj  truck  operator  has  ever ' ®®'*‘*  '"  *b®  c®®®”*  establishment 

self  interest  will  he  the  dictating  factor,  scheduled.  I  ♦  ♦  ❖  propaganda  of  other  forms  of  complained  about  the  die.sel  truck  ®  Transport  Department  to 

Should  the  individual,  or  organization  he  Xor  are  port  improvements  likely  to  The  reason  for  this  growth  in  tran.sportation  who  would  have  the  mileage  and.  certain-  ""PP'®"'®®*  *b®  Highway  Depart- 

likely  to  be  affected  bv  reducing  exnendi-  '  ^pj-e.  A-s  adju.stments  in  the  pattern  "’®t®r  transport  is  that  it  is  able  public  believe  that  no  amount  of  jy  j(  ^^ere  was  an  unfair  competi-  ®'®®*  '"  *b®  ®*  highway  taxa- 

tures  in  certain  directions  it  would  be  op-  '  f^f  Vater  transpin  t  on  the  St.  Lawrence  *®  rp^der  a  better  .service  to  so  money  is  fair  for  the  use  of  public't’ji.p  advantage  he  would  have"®®  ®®*'  '■®gu>3d«"s.  If  is  to  be 
^  ^  River  and  Great  Lake.s  make  them.selves'®^a">’  <yP®*  ®f  shippers  at  a  low-  highways  by  the  motor  transport  the  first  lo  complain.  The''’®P®**  *b®*  'b's  milter  of  a  die.sel 

It  would  he  very  nice  to  .see  .some  grouo  ^-noxyn  after  the  Seawav  is  opened,  there  ®®  ®®**  'b«®  »'b®r  forms  of  fran.s-  indii.stry.  And  this  is  in  .spite  of  rea,on  he  has  never  complained  I 'i"  differential  will  be  referred.^ 

In  Parliament— or  m  anv  one  m  the  nrovin-  pverv  reason  to  expect  the  government  Poc'«»'»"-  Transportation  co.sts  are  the  fact  that  from  lime  imme-  j,  that  the  die.sel  powered  vehicles 


Ottawa  could  be  reduced.  There  are  few 
Canadians  as  a  matter  of  fact,  in  any  walk 
of  life,  who  do  not  believe  that  thev  could, 
and  should,  be  cut.  We  do  not  doubt,  how¬ 
ever.  that  were  a  poll  to  he  conducted  on 
the  subject,  suggestions  as  to  whore  thev 
could  be  made  would  be  manv  and  varied. 


No  Major  Change  in  Shipping 
Pattern  from  Seaway 


^10,000 

•  invested  in 

MUTUAL  ACCUMULATING  FUNB 

as  of  Jan.  31,1950 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
'■growth”  companies  has 
helped  to  achieve  this 
interesting  performance 
for  Canada's  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  int'pstment 
dealer  for  an  analysis 
of  this  record. 

F.  J.  BRENNAN  I  COMPANV 
<N.S.)  LIMITED 

HALIFAX  •  -  481  Barrington  St. 
SYDNEY  -  -  Royal  Bank  Bldg. 

F.  1.  BRENNAN  &  COMPANY 
LIMITED 

ST.  JOHN  •  •  85  Prince  William 
MONCTON  -  -  •  779  Mam  St. 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET'N  •  142  Richmond 
McCUAlB  BROS.  I  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 
OTTAWA . 46  Elgin  St. 

R.  A.  DALY  t  COMPANY 
LIMITED 

TORONTO  -  •  •  2237  Yonge  St. 
ORILLIA  •  -  •  38  Peter  St.  S. 
SARNIA  ...  137  Lochiel  St. 
MONTREAL  •  414  St.  James  W. 

OSLER,  HAMMONB  (  NANTON 
LIMITED 

TORONTO  .  .  ."35  Bov  Sr. 
WINNIPEG  .  -  Main  &  Portage 
REGINA  ...  1727  Scarth  SL 
SASKATOON  •  302  C.P.R.  Bldg. 
CALGARY  -  -  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  SL 


II,, »  to  r®a.son  to  expect  the  government  n-n-sponanon  tosis  are  .......  .....r  ,,,  that  the  die.sel  powered  vehicles 

thafiiu  nece.s.sary  accommodation  ® Z®®**®  ®®^'’*^'®  P®®*  ®f  ‘h®  ®«>st!morial  road.s  have  been  built  to  „p  to  tto..  ^^ore  initial  inve.st- 

—that  ■would  he  prepared  to  mak  .sne  m  Vfxntreal  ®®-''  p®®®*"®*  therefore  thelfacililate  trade  and  exchange  ol  ,„pnt  as  much  as  one 

FUggestton.S  as  to  where  government  exnon-  ^  ^  ,  price  the  consumer  pavs  for  near-’goods  between  communities.  l,„n  thev  ooer- 

ditures  could  be  eFfertivelv  reduced:  with-  .  Thi.s  i.s  not  to  .suggest  that  ports  fur-  I  .  J'.  '®® 


*  *u*ij  *11  A.  u  -t  i-i-  ^\’^rythinj{  is  directly  stfcct^d  motor  trsosport  industry  hfls  sPa  undfr  th#  samp  wpisht  ros* 

out.  of  course,  ca  l  ng  for  new  forms  of  ex-  ther  in  and  will  not  benefit  from  ,^/,u,netu:y  ol  ibe  opposed  the  paying  of  Us'tHetio  f  as  other  " 

pendtture.  M  hat  i.s  wanted  is  a  moye  ,n  Sea  ivay  .s  opening  Thetr  a  ntit-ipation  fair  .share  of  highwav  cost.  The  . 

Parliament  for  an  over-all  reduction  in  ex-  expanded  harbor  traffic  will  bear  frnit.;  Uan.sporfs  greatest  con-  average  registration  fee  in  On-  ''^"bvousthat.ifthein.t.alin- 

pendlttires.  where  redPctions  are  econom.-  h,it  thi.s  new  business  will  be  at  the,,,ih„tion  to  the  lowering  of  the'tario  of  the  pa.s.senger  car  is 
cally  and  socially  ,iustified-lct  the  axe  fall  expense  of  American  east-coast  ports.  i,,  abil-  while  the  average  tractor  irailer;“’*..^"®' 

where  if  mav,  |  rather  than  at  the  expense  of  the  St.'i.v  rfeliver  more  quicklv.  It  unit  is  $7.M.,'iO.  or  if  you  take  the  ®/'®'P"’®®*- 

\\e  must  admit,  however,  that  \«e  are  I  QH-tenfo  River  nnrfs  .  .  .  .  j  j-  .  ‘  u.  .  u-.  .  j  .u  ;Die.sel  powered  trucks  have  gen- 

_  .  .  i-  ■  -lu  L  /  i.awipnip  nivpi  poii.,.  takes  its  oad  direct  v  from  ship- light  automobile  at  $7.00  and  the  „  ,  j  •  ,  . 

not  ton  optimistic  over  the  chances  of  anv  y  ^  ,io,.oinnmont  eh/c.ilH  nnt  .  '  1.  .  .  .  .  .  .  erally  geen  found  economical  only 

^  ^*"  d®' ®'®'Pdl®rit  should  not  p^r  to  consignee  eliminating  manv  heavie.st  legal  tractor  trailer  in'  ^ 

Slicn  movp  npinc  initistcn.  ,  i..  T'Via  CAot<fntv  «e  t  •  1  .c  MM  L-  th6  oppranofi  is  in  ^xcoss 

_ _ 2 _  I  b®  unexpected.  I  he  .seawav  is  not  troing  costly  delays.  this  province  at  $984.00.  you  find'  •.  ..  u 

,  ,  ,  ,  f®*  impose  a  new  pattern  of  water  tran.s-'  ^•o»l  probably  do  not  realize  that  the  truck  paying  140  times  as  ?  t 

Onlv  On©  Solution  to  th©  i  ^n  the  Great  T  akes-.St.  T .awi  enco  three  out  of  everv  five  communi-  much.  **'  ?  f**. 


not  ton  optimistic  over 'the  chances  of  any 
such  move  being  initiated. 


It  is  obvious  that,  if  the  initial  in¬ 
vestment  is  more  and  payload  le.ss,|| 
the  fuel  economy  is  the  only  in-jj 
centive  to  use  diesel  equipment. 


Only  On©  Solution  to  the 
Traffic  Problem 


River  system;  it  will  merelv  intensi'f.-  ties  in  the  province  of  Ontario  are  One  of  the  rubber  companies  . 


operators  have  recently  investedi 


Provincial  and  municipal  authorities  general  terms.  .  „  . .  . .  . for  ihe  units  out  of  their  nneratine 

have  been,  for  some  years  now.  expres.sing  !  — -  '"2,  'I**  country  we  passenger  car  per  square  inch  . 

concern  over  the  rising  incidence  of  traffic  ^  l  *  *  *L  d  j  aL  j  nnd  more  than  U.OOO  communities  tire  surface  on  the  road  is,.t5  ‘  .  _  savinoc  it  lo  he 

accidents  and  particularlv  of  traffic  Salut©  tO  th©  R©aders  Aoroad  '*'»l  *®^  "Ol  touched  by  rail  and  pounds  while  the  average  weight  H  this  small  saiings  is  to  be 

fatalities.  In  this  they  find ‘themselves  in  f  TL  C*  *1  T*  ®®"''^®  '*  Rrow'nR  daily  with  for  a  fully  loaded  truck  and  trailer  ''’.'*’®*?  ®"*  overnight  by  unfair  and 

the  companv  of  manvVesponsible  organiza-  Of  TH©  Financial  TimCS  the  further  development  of  our  na-  j*  70  pounds  or  about  twice  as"'''*®''®"®®*®®''  >®8islat'on  the.se 

lion,  nnli  indivrduaU Ttlle  Tomnfuliltv:  In  recent  month.  The  Financial  Time.  But  the  irocl.  pay.  up 

but  the  difference  is  that  the  latter  have  has  gone  international  in  a  big  way.  We  did  ^'®'v  s"'*®®®*  of  national  w®alth  ho  times  more  regi.stration  fees.  ®'®"*  ®®d  t"®  ®ontracis  iney  pres-i 
little  or  no  opportunity  of  doing  anything  not  look  for  it  and  it  certainly  has  nothing  ®®®  ''®'®^  opened  almost  daily  and  ^xpressed  in  another  way,  com-,®"*'y  "®''®-  ,  * 

about  it.  while  the  authorities  have.'  '  to  do  with  any  switch  in  editorial  emphasis.  'V'thout  motor  traasport  this  would  mercial  vehicles  account  in  On-I^®"®  ®'®®  ®"  0"S'n®ss  If  It  can 

A  case  in  a  .Montreal  court  during  the  When  it  comes  to  that  we  are  still'"®*  f*®  possible  —  trucks  haul  the  tario  for  only  17.7  of  the  registra-l*'®  ‘®g'slaied  agaiast  .so  quickly. 


and  extend  the  exi.stingr  pattern.s  in  broad  dependent  upon  trucks  and  are  has  advised  us  that  the  average 


without  rail  transportation.  I.ook-' weight  of  a  fully  loaded  medium 


in  sizeable  amounts  of  die.sel | 
equipment  and  some  are  paying' 


Salut©  to  th©  R©aders  Abroad 
of  Th©  Financial  Times 


A  case  in  a  .Montreal  court  during  the  When  it  comes  to  that  ( 
past  week  is  typical  of  the  half-hearted  unashamedly  “Canada  First.” 


approach  to  this  problem  on  the  part  of  the  If  this  explains  our  .sympathy  for  tho.se  "here  our  paper  is  made:  tration  fees.  jernment  by  the  transport  opera- 

maiority  nf  those  who  have  the  sohition  people  who,  in  the  United  .States  are  "'c®'*’*  •!'®  *®'d  •»  f^®  urani-:  A.  4.  [tors  they  have  pointed  out  that 

right  in  their  hands.  A  man  who  was  found  ‘‘.America  First.”  fine.  If  it  explains  our  mines:  trucks  f.re  working  in  .An  out.standing  example  of  how  they  cannot  pre.sume  to  tell  thei 
guilty  nf  defying  a  traffic  policeman,  drag-  sympathy  for  those  who.  in  the  United  the  sub  zero  temperatures  of  La- misunder.standing  and  lack  of  government  how  to  raise  its  re- 
ging  him  some  feet  along  the  street  and  Kinjrdom  ‘‘did  not  become  the  Queen’s, hrador  to  prepare  roads  for  future 'knowledge  about  motor  transport;  venues  and  if  the  Government  feels 
endangering  the  safety  of  a  group  of  people  First  Minister  to  Watch  over  the  Dissolu-itransportation.  ion  the  part  of  the  public  can  beithis  diesel  tax  is  equitable  they 

at  a  busy  intersection  was  fined  by  a  tion  of  the  Empire,”  fine.  i - - - - - - - - - - 

magistrate  the  .sum  of  $200  with  co.sts;  We  just  thought  we’d  get  this  point! 


pulp  logs  from  the  woods  lo  the  tions  but  pay  50..5%  of  the  regis-!  I"  briefs  pre.senled  to  the  gov- 


If  this  explains  our  .sympathy  for  tho.se  where  our  paper  is  made:  tration  fees. 


at  a  busy  intersection  was  fined  by  a 
magistrate  the  sum  of  $200  with  co.sts; 


given  an  option  of  60  days  in  jail  and  had  across. 


his  license  .suspended  for  a  period  of  four 
months. 

We  underline  the  period  of  license 


TEMPUS — The  Ottawa  Scene 


Arinand  DiintaK,  M.P. 

Lmme  turreyor  anil  Faradry  Inginaar 

MINING  CLAIM  lURVIYS  —  TOWNSITI  SUBDIVISIONS 
TIMUR  LIMITS 

MALARTIC,  QUI.  TIL  ; 


P.  S.  ROSS  &  SONS 

ChartereJ  Aceeuntand 

MONTREAL  •  TORONTO  •  OTTAWA  •  LONDON,  ONT. 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Established  I  858 


W.  J.  T,  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W,  J.  T,  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Txvtntarny,  C.A. 

BIRKS  BUILDING 
MONTREAL 


W.  ^ann  Associates 

Farienna/  Advittrt  and  Censuftanls 
A  complata  Rarsannal  Sarvict  —  Testing,  Evaluation, 
Counstlling,  and  Salaction  ,at  all  levels. 

Suit#  31,  1260  University  St.,  Montreal 
UNiversity  1-5276 


TANKOOS  YARMON 


But  the  fact  that  the  ‘‘Gospel  of  The;  *  Sawwii  i  i  wiiwvvw 

Financial  Times”  as  one  pf  our  visitors'  (Continued  from  Page  l> 

from  abroad  recently  called  it,  i.s  getting  ihe  pure  air  of  the  xtick.s.  So  l  indu.strial  life.  I  give  you  the  j  this  theme  indicated  that  more 


.suspension  in  the  belief  f^Bt  it  is  rtothing  a  hearing  abroad  —  and  an  obviously  we  have  found  him  lallerlv  slip-  '  Liberal  party,  the  di.spensers  of  than  i50  percent  of  the  people 
short  of  ridiculous  in  the  light  of  the  approving  one  —  is  quite  encouraging  to  pi„g  ,„,j,y  ^^ery  chance  he  got  .  the  political  goof  ball.  were  anxious  for  it.  A  later 

•uch  poll  revealed  a  higher  per- 


offense  involved.  It  is  .significant  that  the  vour  Financial  Times  editors.  For  it  means 
magistrate  himself,  in  passing  .sentence,  that  what  comments  thev  have  to  make  on 


to  take  a  date  in  the  alfalfa. 

magistrate  nimseii.  in  passing  .sentence,  that  wtial  comments  they  have  to  make  on  Actually  of  course  it  i.s  .lohn  '  Clarification  of  the  forthcoming  centage  of  interest.  Finally,  in  a 

•stated  that  the  accused  .showed  wanton  bu.siness  development  m  (’anada.  on  the:  George's  counter  -  m  e  a  s r  e  Ho.spital  In.surance  Act  intro-  s„b.sequenl  tabulation,  it  was  re- 

or  reckle.s.s  disregard  for  the  lives  and  progress  made  by  certain  speciltc-  com-,  ggaiast  the  “goof  ball”  atmos-  ;  duced  in  the  Commons  last  Mon-  vealed  that  almost  9.s  percent 

^  Bn  international  functlOO  all  ^ere  of  the  Commons.  The  I.ib-  day.  has  been  offered  by  Hon.  i  of  the  Canadian  people  con- 

TBad  eagcdy,  often  even  at  the  verv  sub-^  ,,,,,  ^ave  been  feeding  Iran-  P»ol  Martin.  Minister  of  National  |  ,idered  this  the  most  important 


Substantial  U.  S.  Funds 
for  Incoma  Producinc 
Canadian  Raal  Estate 

Ag««N  and  lawyn'  eaaaaratian  mottad 


REALTORS 


32«  lAV  ST.,  TOBONTO 


permit  such  an  irresponsible  driver  to  get 
oehind  a  wheel  again  in  four  months  to  the 
obvious  detriment  of  public  safety. 


.stantial  cost  of  ait  mail  postage  added.  I  q„j|i^p,.x  and  other  snoozers  to  Health  and  Welfare.  Mr.  Martin  issue  facing  the  Canadian  people 
Peop  e  who  do  invest  tody  or  Mxty  or  commons.  I  emphasized  that  the  act  in  On-  today. 

Pointing  lo  tho  fiitilitv  of  comnnkorv  dollars  a  year  to  get  Ihe  linancial;  members  there  find  noth-  tario  becomes  effective  .lanuary  Taxpayers  have  willingly 

pointing  to  tne  tutility  of  compulsoiy  Times  bv  air  every  week  obviously  are'  l.  ,  j  i  iqsq  “w*  in  ih»  federal  eov-  "•^pa.vcrs  nave  wmingiy 

,..v_  mu,.,  mg  to  .say,  nothing  lo  talk  about.  1.  IS59.  We  in  the  federal  gov  agreed  to  pay  extra  taxes  for 


today. 

Taxpayers  have  willingly 
agreed  to  pay  extra  taxes  for 


insurance  laWs  as  a  deterrent  to  auto-  :  people  \vho  discriminate  Thev  are  inter-  V  7  a  m  f®*' 

mobiles  accidents,  .lohn  A.  Diemand,  presi-  j  e^ted  in  (Lada  and  X  The  Liberals,  who  are  betinnes  I  hospitalization. 

dent  of  the  In.surance  (’ompany  of  North  waste  weeks  to  read  about  their  invest-  hLe  been  ad-  "®‘  "’®®* 

America,  in  the  annual  report  of  that  ments.  Thev  like  to  get  it  quicklv  and  they  •'i^®*’'*®''®''' ®'|nn*n8- a'®  7  J.  ®  ^  of  what  the  pre.sent  ho.spitaliza- 

company  states  that  the  solution  to  the  like  to  get  it  the  wav  it  is  presented  tO'  ^  .  J  ^  !  tion  .schemes  cost,”  said  the 

problem  of  automobile  accidents  is  them  in  The  Financial' Times.  For  many  oft  *’''*"1*'"*  ,  is  the  ear  best  date  on  which  it  i.s  “becaase  everybody 

simple.  It  lies,  he  .say.^,  in  a  strong  .safety  them  it  is  a  fortv-five  vear  old  habit.  '  '  *'®  "®‘  “'®*  ''**'^®®®  '*’«  convenient  for  Ontario  to  put  it  contributing, 

program  hacked  by  .strict  and  impartial!  .Just  because  another  Canadian  Spring  ''"'®  "’^®®^*‘’®;'*® ''"®"  *®® ‘'*'®«  ®®®J""‘;“,?"  Doctor  bills  are  still  lo  he 

enforcement  of  traffic  and  licensing  laws  ;  i.s  coming  up  we  thought  we  would  salute'  "cH®"  and  when  they  are  read,  the  federal  government  individual  Mr  Mar- 

being  achieved,  and  personnel  adequate  |  all  of  them,  wherever  they  are,  in  .such  '*'®  ^’®"''  ®'®y  ®®*  "’®*‘*  *®®'*  <  Another  mtere.stmg  feature  is  ^  ^  ^ 

for  that  purpose  must  be  provided.  The'l  places  as;  England.  .Scotland,  Eire,  Sweden.  '■®®'  ®®''’''-  ®"*  **’®  l-'becal^  h»ve  that,  when  a  man  or  his  wife  .  much  as  hosoital  bills 
known  incompetent  and  careless  driver  Norway,  Denmark,  Finland,  Germany,'  *'®®®  P'^v'nK  «  s«rt  of  game  or  family  go  to  the  ho.spital.  j  u  i 

must  be  taken  off  the  road— not  permitted  France,  Belgium,  Holland,  Italv,  Austria,  which  .sees  them  as  Little  League  he  does  not  even  get  the  bill.  Mr,  MaHm  said  the  federal 
to  continue  driving  because  he  has  received  Switzerland,  Spain,  Australia, '  Union  of  Horgias.  They  do  not  precisely  The  bill  goes  to  a  .source  set  up  'ow  will  become  effective  only 

the  policy  of  an  insurance  company  which  South  Africa,  British  Guiana.  French  Westl  poison  the  Opposition  complete-  for  that  purpose,  and  the  head  with  a  majority  of  the  people 

sometimes  only  partially  pays  the  dlamages  Indies,  ('anal  Zone.  British  West  Indies,!  'y;  ♦•’®y  i®''*  f®®**  H’®'"  enough  of  the  house  may  never  .see  it.  a  majority  of  the  provinces 

arising  out  of  his  recklessness.  Tuba,  Brazil,  Dominican  Republic,  Philip-  political  narcotic  that  they  have  j  Mr.  Martin  said  that  health  concurring. 

Compulsory  automobile  insurance,  this  ;  pines,  Hawaii.  Venezuela.  Luxembourg.!  nothing  to  fight  about.  j  insurance  was  the  paramount  Mr.  Martin  was  optimistic  that 

authority  points  nut.  embodies  a  “Pav  as-  ^  rhina.  .lapan.  Lebanon.  Monaco,  Indonesia,!  tranquilizer  pill  is  the  new  ;  thought  with  most  Canadians,  the  required  sixth  province 
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to  i  tiitim  auum 

op 


concurring. 

Mr.  Martin  was  optimistic  that 
the  required  sixth  province 


You-Kill”  philosophy.  It  puts  the  emphasis  |  Iran,  Greece.  Algeria. 


thing  in  the  stress  of  modern  1  He  said  the  first  Gallop  Poll  on  would  he  ‘‘forthcoming.” 
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HINTS  TO  INVESTORS 


P.T.C.  Appointmenf 


Acodio-AHontic  Sugar 

Pleasr  let  me  have  your  opin-! 
ion,  through  your  Hints  to  In¬ 
vestors  column,  of  the  "A’’  stocki 
of  Acadia  Atlantic  Sugar  as  an 
investment.  I  am  particularly  in¬ 
terested  in  yield,  and  the  return 
on  this  stock,  if  it  is  likely  to  be  I 
maintained,  is  really  worthwhile.  ! 

A.M.L.— Pointe  Claire,  j 
At  prevailing  market  of  around i 
19— which  incidentally  is  the  lowj 
for  current  year  the  “A”  .stock  ofi 
Acadia-Atlantic  Sugar  Refineries! 
l.td.  provides  an  indicated  yield; 
of  approximately  6  1/3  per  cent,  j 
The  shares  are  not  callable,  but  , 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  ond 
unprejudiced,  but  beynod  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postage  should  occompony  all 
inquiries. 


expanding  demand  lor  its  output 
and  its  potentialities  based  on  the 
to  be  expected  further  growth  in 
the  economy  of  the  country,  stock 
would  appear  to  have  more  or 
less  definite  attractions  as  a  pur¬ 
chase  today  for  growth  possibil¬ 
ities. 


Company  Earnings 

(OOO’i  omited) 

!  Net  Net  Earn. 


pany  on  the  open  market,  or  by  jj  ^  share  Gatineau  Pc 

tender,  at  a  price  not  exceeding  ,  .  ' 

-  -u--.  Last  year  was  one  of  increased] ® 

!u  T  ;  u  ....  u  divisions  of  com- ‘T 

Ahead  of  the  ‘A  shares  -  pany's  operations.  L  PaciUc 

.300,000  of  an  authorized  600,000  p*"', 

shares  outstanding— there  was  out- .  ‘s  s  oc  offers  no  opportun-  cowweii  Lin 

standing  at  end  of  1955,  a  total  f*’*’  spedacular  market  action  p/o 

of  $6.8  million  4  per  cent  bonds  does  hold  out  prospects  for  ^nd'i  Accep 

and  30,000  shares  of  $100  par  value  ®  siP^dy  growth  in  dividend  re-  Abitiw  p.  & 

preferred  stock  carrying  a  cumu-  «  P^^^^d  oi  years  as  the  "ca 

lative  preferred  annual  dividend  which  the  company  Renab->  m- 

rate  of  $.5  a  share.  participates  in  the  expect-  Aunor  Gold 

ronnrin,!  for  lo's  iho  cconomic  growth  of  the  coun- " d" c ' S  In 

t  ^  ^  fh  (  r  ^  It  is  to  be  assumed  that  your 

best  year  from  the  point  ol  view  ,  r  ,  .  h*’"*- 

,  .  ,  '  ^  purchase  of  the  stock  was  made  Howard  smi 

of  earnings  since  1939.  Operating  ...  Montreal  to 

with  an  eye  to  its  investment  vir-  Donohue  Br 
profit  for  last  year  was  up  at  $3,-  ^  Jas.  Roberta 

085,102  from  1954  figure  of  $2.- |  which  event,  it  appears, 

855.324  while  net  earnings  after  "  rkn^co* 

all  charges  were  up  at  $1..387.991.  Moore**corpl' 

equal  to  $4.13  a  share  on  the  “A”  Electro 

stock,  from  previous  year's  $1,248,-  Atlas  Steels  Ltd.  weateei  Pro. 


applicable  to  “A"  stock,  after  pay-j 
ment  of  preferred  dividends,  aver-! 


quirements  on  the  shares.  R  position  of 
will  he  two  or  three  w’eeks  yet  prospects, 
before  the  annual  report  for  1956 


R.II.A.  —  Windsor. 


that  results  will  compare  not  un-;stock  of  Atlas  Steels  Ltd.  provides 
favourably  with  those  for  19,55.  ja  yield  on  the  $1.25  a  share  paid 
The  annual  dividend  rate  of  in  regular  dividends  and  extra 
$1.20  a  share  on  the  “A  ’  slock. jon  account  of  la.st  year  of  appro.x- 
which  is  cumulative,  has  been  paidjimately  4  2/3  per  cent.  This  year’s 
regularly  since  1951  and  dividendsjhigh  for  the  stock  on  the  market 
have  been  paid  on  the  commoniwas  29‘8  and  the  low  23,  which 


Karo. 

Earn. 

per 

! 

ISHBt 

1955S 

Sbara 

1, 

S 

$ 

s 

JjPrei'iom  inials  .. 

367,692 

331.814 

1  Can.  Vickers  . . . , 

1.177(C 

1.228 

2.15 

'  Can.  Celane&e  .. 

2.007 

1,980 

0.97 

Asbestos  Corp.  .. 

.5.06.1 

5.019 

2.81 

Simpsons  . 

3. .153 

3.031 

1.12 

Gatineau  Power 

4,596 

4.243 

2.28 

Inter.  Nickel  _ 

96.296 

91,566 

6..10 

B.C.  Power  _ 

8.706 

€.956 

2.34 

Batis  A  Innea  . . .. 

Hd 

3(d  .  . 

N.  Que.  Power.. 

676 

662 

2.40 

Can.  Pacific  . . . . 

55,618 

44.032 

3.78 

Price  Bros . 

9.007 

9.173 

4.02 

Coldwell  Linen  . . 

80 

85 

0.93 

1  E.  Steel  Prods.  . . 

203 

163(d  0.71 

Bathurst  P.  <e  P. 

3.044 

3.155 

4.44( 

Ind’l  Accept. 

17.560 

15,534 

2.96 

Can.  Marconi 

177(d 

1,007 

Abilibi  P.  A  P... 

15.424 

13.936 

3.56 

Steetley  of  Can.  . 

158 

225 

Southam  Co.  .  .. 

3.187 

2.624 

4.24 

Renabie  M . 

176 

252 

0.16 

Macassa  M . 

605 

580 

0.22.6 

Aunor  Gold  .... 

286 

403 

0.14.J 

Hallnor  Gold  .... 

3.30 

460 

0.17.5 

3rd  C.  S.  Invest  . 

.512 

32.1 

0.28 

H.  B.  Mining  . . 

21.008 

20,741 

7.62 

Cons.  Paper 

15.281 

11,747 

2.98 

Howard  Smith  . . 

7,089 

6.147 

3.88 

Montreal  Loco.  . 

1,427 

1„186 

2.04 

Donohue  Bros.  . 

941 

872 

.1.13 

Jas.  Robertson  . « 

298 

317 

2.38 

Dupuis  Freres  . 

420 

412 

1.16 

Atlas  Steels 

4,21,1 

2.091 

.1.92 

Du  Pont  Co.  .  . 

4,969 

6.494 

0.67 

C.  Westinghouse 

1,812 

1,515 

2.95 

Moore  Corp . 

9.368 

7.638 

4.41 

Can.  Malting 

1,349 

1,251 

6.78 

Dom.  Electrohoms 

313 

,173 

.1.11 

Westeel  Prod. 

1.102 

1,029 

2.23 

'Dominion  Tar 

4.916 

.1.802 

1.2.1 

l.M.  1-  0.  Paper  . 

7,745 

7,437 

3.01 

.Mgoma  Steel 

15.714 

10,442 

11. C2 

Canadian  Oil  .... 

3,762 

2.806 

1.80 

(Pembina  P.  I„  . 

1.102 

417 

2..)l 

Waite  .Amulet  .. 

5.416 

7.191 

1.63 

jPamour  Porr.  .. 

93 

.11 

O.OMi 

Gt.  Plains  Dev. 

606 

1.19fd 

0.64 

!  Lcitch  Gold  , . 

.110 

•>•>? 

0.11»/2 

|La  Luz  Mines  , 

478 

I41(( 

... 

[Bailey  Selbiirn  « 

74.1 

415 

iWestburne  O.  ... 

55 

51 

|g.  St.  Wares  ... 

501 

494 

0.91 

Riverside  Silk  .« 

41(d 

62 

1  Henry  Morgan 

1.311 

1,186 

2.69 

[Goodyear  Tire 

6.221 

4.198 

21.07 

1  Powell  River 

10.906 

12.197 

2.13 

[  Total.R  io  Dale 

721.399  662.248 

1  Change  . 

8.93''c 

Change  . 

!  7.89% 

:  t— Fiscal  years  ended  July 

31st  1955  to 

1  June  .10th,  1956. 

1  a) — On  class 

stock. 

j  bi— On  Class  "B 

I  p» — On  preferred 

stock. 

i  X)— On  combined 

a  A  b. 

MORE 

H05IE  OIL 

Home  Oil  Company.  Ltd. 

advises  that 

under  company’s 

incentive 

share 

option 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


‘Home  Oil”  This  company  is  re-iis  available  from  W.  C.  Pitfield 
viewed  in  a  report  from  Collier,  |&  Co.  Ltd.,  Montreal  in  connection 
Norris  &  Quinlan,  Montreal.  Re-  with  the  additional  issue  of  mort 
cent  new  developments  have  lent  gage  bonds  which  are  currently 
considerable  appeal  to  the  common  offered  at  95.75  to  yield  5.30%. 
shares  as  a  capital  growth  situa-  (Address  W.  C.  Pitfield  &  Co.  Ltd. 


tion.  (Address  Collier,  Norris  &  235  St.  James  Street  West,  Mont 
Quinlan,  Aldred  Bldg.,  Montreal.) !rea1.) 

❖  ❖  ❖  i  ‘‘Moore  Corp.”  This  company  is 

‘‘British  American  Oil”  A  pros-  reviewed  in  a  bulletin  from  Burns 
pectus  is  available  from  Wood,  Bros.  &  Co.  Ltd.  Toronto.  The 
Gundy  &  Co.  Ltd.,  Toronto,  in  con-  stock  is  regarded  as  having  long 
nection  with  the  issue  of  deben-  term  capital  appreciation  possibili- 
tures  which  are  currently  offered  ties.  (Address  Burns  Bros  k  Co. 

par  to  yield  5t4%  (Address  Ltd.,  44  King  .Street  West, 
Wood,  Gundy  k  Co.  Ltd.,  36  King  Toronto.i 
Street  West,  Toronto.' 

..T,  r.  u  ‘Canadian  Chieftain  Petro- 

FRANK  W.  ROBINSON,  whose — B:C-_Telephone.  A  pj;osp^c^|]e„ms  »  a  report  on  this  company 
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interests  in  some  400,000  acres  of  this  company  has  ben  prepared  by 
development  land.  (Address  E.  D.  McLeod,  Young,  Weir  &  Co.  Ltd,, 
Scott,  J.  H.  Crang  k  Co..  40  Ade-  Toronto.  Six  year  statistical  com- 
laide  Street  West,  Toronto.)  parisons  arc  provided.  (Addrejis 

❖  ❖  ❖  McLeod,  Young.  Weir  &  Co.  Ltd., 

•Tmt.  Utilities  Corp.”  A  study  of  50  King  Street  West  Toronto.) 


J.  E. 


GRASETT 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 

EM.  8-4781 

244  Bay  Streef  —  Toronto 


5.0.19  2.81  appointment  as  vice-president  and 


Webb  &  Knapp  Gets 


is  available  from  J.  H.  Crang  & 
Co.,  Toronto.  The  company  has 


-  Branch 

2881  Dundos  St.  W. 


RO.  9-1167 


Transport  Company  has  been  sn'iCfaLu  in  D  T  I  and 
noiinced  by  the  company.  |3Tol\B  111  D.V..  LollQ 


AODOintinentS  l  Vancouver.  —  Webb  k  Knapp 
itCanada)  Ltd.,  it  is  announced 
I  here,  has  acquired  a  two-thirds 
An  announcement  is  made  of  the  interest  in  corporations  owning 


and  Power  Company,  as  treasurer!  The  property  owned  by  these 


accordance  with  the  Company’s  City,  located  in  the  Town  of  Burn-i 
rotiromVnt  ninn  Hhy,  and  275  acres  on  Sea  Island; 

\ir  R«ic  nnniiiii  hninro  ininincr  which  Vancouvcr  International; 

Mr.  Boissonnault  before  joming  .  3  ^ 

Shawinigan,  was  Montreal  repre-  ^ 

sentative  and  member  of  the  downtown  Vancouver, 
management  committee  of  the  For-  ^^^b  &  Knapp  indicates  that  a! 
eign  Exchange  Control  Board.  Imaster  plan  for  the  development 
-  I  of  Lake  City  into  sites  for  light' 

L.  Kenneth  Lichty,  general  sales  manufacturing,  warehousing,  and 
manager,  Dow  Chemical  of  Canada'the  distributing  industries  is  being 
Ltd.,  has  announced  appointment! prepared.  A  ma.stcr  plan  also  will 
of  George  C.  Vezina  as  technical  be  prepared  for  the  Sea  Island 
representative  and  salesman  for  all! property.  major  portion  of 

mining  industry  chemicals.  His  j  which  will  be  developed  for  in- 
hcadquarters  will  be  in  Toronto, jdustries  in  or  allied  to  the  avia- 
Ont.  I  tion  field  as  well  as  for  warehous- 

_  ling  and  di.stribiifing  operations.  I 

D.  L.  Mackinnon,  M.Sc.,  has' 
been  appointed  project  manager  of 
the  Northern  Manitoba  mining  j 
velopment  at  Thompson  Lake,  | 
accorduing  to  an  announcement  by  | 


general  contractor  for  the  INCO 
development. 


In  connection  with 

THE  CANADIAN  BANK  OF  COMMERCE 

OFFER  OF  ADDITIONAL  CAPITAL  STOCK 

Wc  offer  our  services  to  shareholders  who  wish  to 

•  EXERCISE  THEIR  SUBSCRIPTION  VI  A R RANTS 

•  PURCHASE  ADDITIONAL  RIGHTS 

•  SELL  THEIR  RIGHTS 

• 

Mills,  Spence  &  €o. 


MONTREAL 


WINNIPEG 


NEW  YORK 


LONDON.  ENG. 


period.  jm  1955  the  high  was  20' 2  and  the! 

Acadia-Atlantic  own.s  two  cane  | 

sugar  refineries  at  Saint  .lohn,  Gompany.  with  plant  in  Wel- 
N.B.  and  Woodside,  near  Halifax  land.  Ontario,  specializes  in  the 
the  former  having  a  daily  capa-  production  of  quality  tool  and 
city  of  1.5  million  pounds  and  the  specialty  steels,  being  the  princi- 
latter  1.250,000  pounds  of  sugar,  pal  manufacturer  of  these  classes  j 
The  Woodside  refinery  has  beenjOf  steel  in  Canada  and  the  largest 
shut  down  since  1952  but  has  been  j  Producer  in  the  British  Common- 
kept  in  good  repair.  Construction |'''oalth.  Since  1950  company,  as  a 


,  -  •'  .  ‘  !  a>— On  class  '.V  stock.  CANADIAN  PETROFiNA 

imatcly  4  2/3  per  cent.  This  year  Sj  si  On  class  ?  1,  Canadian  Petrollna  Ltd.  advise.s  Ihat 

high  for  the  stock  on  the  market!  ;;,_On  combined  aT  b  S'  participating  preferred  shares 

®  ^  t  •  1  1  GiiHuiiicu  «  a.  u.  record  March  25,  will  be  jfivcn  the 

was  29*8  and  the  low  23,  which  i - right  to  purchase  at  $11.40  per  share 

« .:*u  irv...  f/N,,'  MORE  HOME  OIL  iV.S.  funds)  from  the  parent  company 

COITipaies  Wlin  nign  ana  iOV\  lOl  j  Home  OU  company.  Ltd.  advises  that  “La  Compagnie  Financiere  Beige  de.s 

nf  Till  ^nH  I?)-*  rr>(;npptivf»1v  lender  company’s  incentive  share  option  Petroles”  €‘las.s  “A”  common  shares  of 

plan,  various  employees  have  exercises  $1.00  par  value  each  of  American  Petro- 
In  1955  the  high  was  20*2  and  the'their  right  to  purchase  an  additional  300  fina  Inc.,  on  the  basis  of  one  (1)  class! 

I  [class  “B”  shares.  There  are  1.500,000  “A**  share  of  American  Petrofina  for 

low  1jV2.  class  “A”  and  2.303,931  class  ‘‘B’’  shares  every  twenty  (20)  Canadain  Petrofina  j 

_ _ .,1^  'outstanding.  preferred  shares  held.  ji 


Commonwealth  International 
Corp.  Ltd. 


Summary  of  Net  Assets  as  at  31st  December,  1956 


of  new  refined  sugar  warehouse  ^  large  scale  program  shares 

and  shipping  facilitie.s  at  Saint  |  of  capital  expenditures,  has  ma- 
.lohn,  was  scheduled  for  comple-|  Serially  broadened  its  lines  of  pro- 
tion  in  July  of  this  year.  iduction.  It  now  produces  stain-  j  noo 

The  relatively  high  yield  on|>css  steel  sheets  through  both  hot  , 

Acadia-Atlantic  “A”  apparently  is  CoHioS  and  cold  rolling  processes.  i.^ 

a  reflection  of  the  fact  that  com-  fn  1954  a  planetary  hot  mill  for  5  259 

panv  i.s  dependent  upon  outside  Proftnetion  of  .stainlcs.s  hot  strip 
.-sources  for  its  raw  material  sup-:''''s  brought  into  production  and;  1.200 
plies,  plus  the  uncertainties  sur-ltni^lallation  was  made  of  machines  59,10 
rounding  international  trade  to-;^®^  piocosscs  for  producing  an-  ^^1 
dav.  .4side  from  this  factor,  which  sealed  and  cold  lollcd  stainless  ,  „oo 

adds  a  measure  of  speculation  to;Sti’ip  and  .stainless  w-elding  tubing. 
the  stock,  it  appears  worthy  ofj  f*’*®  diversification  of  produc-  s,m 

consideration  as  a  purchase  for  f'®®  f*®®®  reflected  in  operat-  5,000 

yield  by  today’s  standards.  ‘-'"S  results  of  company  during  the  Amui«"" 

_  ]past  3  years.  In  1954  net  earnings  , 

Quebec  Power  Co.  ialtcr  all  charges  amounled  to  only  ' 

1  would  appreciate  your  advicc;?--^*’-'*®^  —  equal  to  2.  cents  a; 


STOCKS  — 

Automotive  —  .98^:r 

1.000  Ford  of  Can.  “A**  49.847  $105,500 

Banking  A  Finance  8.96% 

1.2.50  Bank  of  Mont.  .14,770  65,000 

1. 000  Bank  of  N.  Scotia  .15,298  57,000 

1.000  Banque  Can.  Nat.  25,600  42,000 

1.2.50  Cn.  Bank  of  Com.  .15.975  66.250 

1.000  Imperial  Bank  28,767  56.250 

12.000  Industrial  Aept.  216.878  291,000 

1.200  Royal  Rank  26,729  81,600 

2.33.1  Toronto-Dm.  Rank  63.907  108,776 

.5.000  Traders  Fin.  “A“  160,059  200,000 

Base  5lelals  —  IS.SG'/r  i 

500  Aluminium  Ltd.  10.7.15  57..500 

l.nOO  Cns.  Min.  le  Smelt.  20,180  27,000 

6.000  Hudson  Bay  M.&S.  292,621  496,500 

5,000  International  Nick.  196,0,50  505,000 

5,000  Mining  Corp.  67,338  95,000 

6,000  Noranda  Mines  183.117  342,000 

5.000  Quemont  Mining  118,275  91,875 


larket  1,000  McColl-Frontenac  36,444  59,2501: 

Value  Public  UtIHtlef— A.sr’r 

1,000  Bell  Telephone  .17.121  43,750  i;-! 

5,000  B.C.  Power  75.344  220,000  g: 

2,000  B.C.  Telephone  71,656  91,000  § 

ns  500  S.OOO  Gatineau  Power  91,736  137.500  ^ 

Pulp  A  Paper— 19.34^0  P 

65  000  11.000  Abitibi  131,690  445.250  p 

57’000  10.000  Anglo-Nfld.  Dev.  134,806  100,000 

42*000  ^*000  Bth.  Pw.&Pap.  A*  197,240  228,000 

66*250  1  0.000  Consolid.  Paper  115.002  .191,250 

56  250  5,500  Great  Lakes  Pap.  247,866  217,250  :  v 

Ol’oOO  Powell  River  J49.839  417,812  ^ 

81*600!  Price  Bros.  88.145  290.000|^ 

08!776'  Railroad  A  Railroad 

Oo!ooO  Equipment— 6.0.1'‘<.  I® 

5.000  Canadian  Bronze  1.54,2^9  137..500l^ 

!  11,000  Can.  Pac.  Railway  2.59,232  ,1.17..500;® 

6.000  National  Steel  Car  140,025  156.750'® 

.5llscfllaneoua— 6.32^r  'M 

^’500  ]  Canadian  Celanese  26,072  13,125| 

2, .500  Kclvinator  of  Can.  45.500  21,875 

95,000  5,000  Massey-Harris-Fer.  23,989  .12,.500|^ 

42,000  ,  000  Moore  Corp.  16:),9I9  44:1,250 1  ■ 

.1.000  Niag.  Wire  Weav.  73.225  1.15,0001^1 

SB.OOO  2,000  P.  L.  Roberlson  ‘A’  .12.000  ,18.0001^ 

B5.000  BONDS.  NET  CASH.  ETC.  ! 


II 


91  R?*!  *  ' 


HV 


with  regard  to  some  shares  ot 


share  on  slock  —  on  sales  of  $16, • 


Chemicals  —  1.1  ' 

10.000  Dom.  Tar  &  Chem.  68.440  120,000  $300,000  Gov.  of  Can. 

Conslrui'tion  —  1957 

S.OOU  Asbestos  Corp.  51.938  165.000! $200,000  (;ov'l.  ol 

2.50i>  Building  Products  87.725  74.375  1957 

4.000  Ilominion  Oilcloth  147.3.50  16,500  Nel  Cash 

-  ,  V-k  yN  t  ill  ;infl  in  lQf»R  not  wnq  rp-  2.000  Foundation  Com.  28,713  40,000  &  Receiva 

Quebec  Power  Co.  which  I  bought  lo.ooo  Gypsum  Lime  183.589  270.000 

a  few  years  ago  and  which  cost  P«®f®d  at  $4,212,582  equal  to  .$3.92  7.500  sun  Pav.  i  Mac  Net  a«su 

me  in  the  neighbourhood  of  $20  ®  share.  Marked  expansion  in  ,,1,5  crown  cork  &  seal  42,137  ’  5I250 - 

nnei’yitinns  has  continued  into  the  i,500  Dominion  Glass  .14,697  76, .500 

a  share.  They  are  now  selling  at  ®P®‘®"®®^  “a"  2,000  Modem  Con.  -a’-  oi.ieo  27,750 

_ , ,  I  u„..^  current  vear.  gow  Mining  —  .9orr  if'  ■  ■ 

nearly  $30  a  share  and  I  ha\*  5,300  Kerr-Addison  9o,i8r  88.775'  ^ 

been  wondering  whether  or  not  li  Prior  to  the  war  a  considerable  5  000  MacLeod ’Cockshutt  I4.M.5  .i.om,  /I 

should  sell  them  and  take  niy|P®®P®*’t'o®  ®i  company  s  business  Heavy  industry— lo.ssrc 

...  au  •  A  1  in  the  exnnrf  m^irket  hut  .5,000  Canada  Iron  106,950  183.750 

profit  on  the  investment.  exporr  niarhct  oui,  r.ooo  nom.  Found,  a  55ti.  49,227  2:18,000  I 

R  S  P  —  Three  Rivers  exchange  difficulties  in  po.^^t  6.100  Dom.  steel  tcoai  63,003  128, ion  ik  I 

At  prevailing' market  nf  around business’  has  S  Repubi”' sle?”  JA  {\tL 

29  the  stock  of  Quecec  Power  Co.  b®®®  sporadic  lalthough  there  has  n/AIM/I 

gives  an  indicated  yield  of  aP’ "  ^.t 

rroximatelv  4''4  per  cent  on  the  year.  2.2.10  western  cro.  "A”  r3,i29  82,406  /~>  n /-N 

proximaieiy  A  4  per  cen  Shareholders  of  company  were  ’-s"®  «mio  172.500  (JPO 

$1.40  a  share  annual  dividend  rate  ,,  ,  .  oiis-z-isri, 

.  ...  offered  in  November  last,  the  pri-  .1,000  b.a.  on  40,411  140,250  _ 

on  the  issue  which  was  inaugur-  t..  .-inMa  1.487  Home  on  ■  a"  16.957  17.844: 

ated  with  the  ouarterlv  distribu-  subscribing  to  rights  on  0.1  b  -  5.8.10  S.25R  C 

ated  witn  me  quarteny  aisirinu  ^  hasis  of  .5  '  "w  intperui  oh  24.13.1  ,i5..i75 

tion  February  25  last  .  Prior  to  this  I  - 

increase  in  the  ral^.  dividends  had  I  ,,20  per  share.  As  1  here!  Wont  fo 

been  paid  on  a  basis  nf  $1.20  approximately  860,000  sharesi/Arx  DI/*LI  AIICDMI/'UTI 

.share  annually  .sinee  May  19.i3.^  ^outstanding  this  would  mean  the  '^l**  KILH  UYCKIllwnli 
Company,  a  subsidiary  nf  Tbc|j5.j,^,ggpp  _  f^iH  p^pppIjp'  IM\/$CTIUICKITC0 

Shawinigan  Water  and  Power  Co.|pf  jj^p  offpi-jag  of  rights — of  about;  ®  11”  VCD  I  IiICIm  I  J  • 

electricity  and  gas  and.  through ^72,000  additional  shares  and'  f’es**  't-  tt  «lon«.  Ur«- 

.sprves  the  city  of  Quebec  with  bring  into  company’s  lreas-jpl'e«anr^readtnR  *"'*  *'*imd^lea8ant , 

a  .subsidiary,  operates  a  lran.sitj„ry  the  sum  of  about  .$3.4  million. 

.sen ice  in  the  city  and  environs.! Proceeds  of  stock  offering  were  to Piere  will  remain  the  sound 
„  .  ,  u  !.  .  .  .  jprinciples  ot  investing  used  by  sue-. 

Earnings  in  recent  years  havc|be  used  to  finance  capital  ex-  cessfui  investors  today  j 

shown  steady  and  substantial  ex-|penditures  and  to  fortilv  working!  fliousands  ot  investors  nave  been; 

pansion  and  have  risen  tromlcapital  position  of  the  company,  jance  from  |  new  magazine  especially 

$647,714-  net  after  all  charges-!  In  the  light  of  company’s  posi-|iNVESTOR°”t‘8‘TOcke™1iz^’l®^^^^^ 

in  19.56  to  $1,332,376  in  19.56.  Net 'lion  in  its  specialized  field,  the  *°  Its  authors  reflect  the  most 

capable  minds  in  the  entire  financial 

-  ....  .-  .  cornmunity. 

Gerald  M.  Loeb,  tor  example,  con- 

IXECUTOItS  AND  TIUSTEES  FOR  OVEI  HALF  A  CENTURY,"®  a^re«Jtlar^mom^^^^^^^^^ 

1  subscribers  tell  us  his  bithy,  down- 
— ^  Ito-earth  column  itseli  is  worth  many 

I  tunes  the  subscription  price.  In  at- 

W  I  ■  a  >  most  every  issue,  Mr.  Loeb  discusses 

I  I  MVf  ACtoM  AMVCF  specific  securities  which,  in  his  ludg- 

1  AUVIevtllllelliO  ment,  have  characterises  iustifying 

investment  or  speculative  interest. 

Mr.  Loeb  is  the  author  of  the  best- 
— • 'pVltvS*' J  ¥  selling,  "do-lt-vourself"  book  on  how 

_  fllffl  IjfllClIrO  to  make  profits  in  the  stock  market. 

rSH^^.  W  /c  ’  ■iwAwHJI  vesa  e»  •' Battle  for  Investment  Survival” 

>1  .  X  Every  month  this  new  magazine 

L  -L  jViVll  '|wiU  bring  vou  a  summary  ot  what 

I  V  1  ,  brokers  throughout  the  country  are. 

•'s;.  recommending  to  clients  A  seoarate ' 

department  features  oortiolio  anal-  ' 

,  ,  .  readers  who  submit  their  | 

L®t  us  fake  over  your  Investment  \  '‘®ts.  (A  survey  shows  this  to  be, 

.L-ii  mIm^J  An  avi->ln:n  J'.  most  oopulsT  features  of' 

worries.  We  shall  be  glad  to  explain  book.i  a  recently  added  feature, 

how  we  con  provide  many  valuable  ^  dealing  with  investment  aubs.  is, 

.e'.  ilf  "XgTwIt-*  gaming  nation-wide  Interest 

services  m  the  handling  ot  your  4...,  Jl..  And  there  is  much  more  oi  orae- 

nnN  rent  Mtnte  tlcal  help  to  every  investor, 

securities,  mortgages  and  real  estaie.  The  subscription  rate  for  inves¬ 

tor  is  $5  pCT  year  We’d  be  delighted  * 

Ml  tar  eer  to  have  vou  try  a  special  S-months  * 

THE  A  Lu,  —  fd’’  d")''  *2. 

Boekwr  oe  Po,  youj  g.nnonths  trial,  print  your 

DAVAT.  TRUST  |Sd“'"lerd^t"ru1  ty"M  ^ 

JI  AM  JU  A  W  Iw  *  Ssrvice.  This  may  prove  to  be  the  soundes- 

t2  investment  vou've  ever  made. 

COMPANY  INVESTOR 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAIT  The  Guide  to  Timely  /nrestingi 

_  150  Broadway  Ntw  York  38.  N.Y. 

'  '  '  '  ST-I 


..  194.750  294.7501 

1.  Z'.-ii'  I 

..  196.100  196.300 

I' 

.150,693 1 : 

$6,498,630  $10,808,111 


Investments 
and  Leisnre... 


Let  us  take  over  your  Investment 
worries.  We  shall  be  glad  to  explain 
how  we  con  provide  many  valuable 
services  ki  the  hondling  of  your 
securities,  mortgages  and  real  estate. 

THE 

ROYAL  TRUST 

COMPANY 


Qptiid 

AdmHiMm 

«f  (J 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
“A"  Trust,  established 
in  1931 


I  North  American 
Divertificalion 

“9  Genereui  Dividend 
Policy 

3  Capital  Growth 
Potential 

4$  Profeisionol 

Management 

3  Protection  trom 
Inflotion 

A  Immediate 

Marketability 

T  Advantageous  Tax 
I  Position 

3  favorable 

Sueceition  Status 

9  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


CANADAIR'S  CL-28...0N  SCHEDULE! 


The  first  — the  loratrsf  aircraft  ever  huilt  in  CanciHo—rnlled 

off  the  production  lines  w  ithin  hours  of  a  schedule  set  2Vi  years  hefnre. 

Now  in  the  course  of  its  rigorous  flight  test  program,  Canadair’s  CL-28 
has  been  designed  specifically  as  an  anti-submarine  aircraft  for  search 
and  patrol  duties  with  the  RCAF's  Maritime  Air  Command. 

Canadair’s  CL-28 — known  to  the  RCAF  as  the  CP- 107 — is  a  four- 
engine,  very  long  range,  long  endurance  sub-hunter  and  killer.  It  carries 
the  most  comprehensive  collection  of  electronic  and  other  detection 
equipment  ever  assembled  into  one  aircraft  for  locating,  tracking  and 
‘fixing’  enemy  submarines— whether  submerged,  ‘snorting’  or  on  the 
surface.  Once  contact  is  made,  torpedoes,  depth  bombs  and  other 
offensive  weapons  are  released. 

Now  in  quantity  production  at  Canadair's  Montreal  plants,  the  CL-28 
will  strengthen  our  maritime  defences  for  the  safety  of  the  nation  and 
—through  NATO— for  the  greater  security  of  the  Western  world. 


M  ter  ear 
beektet  on 
Manoffomonl 
Service. 


Obuin  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealec  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
N'ancouver  I,  Canada 
MArine  9920 


Vi  -iV  t 

A 


CANADAIR 


LIMITBD,  MONTRBAL 

•  Aircraft  •  HecSa.ex  end  O  •  v  •  I  e  p  m  •  n  t 

a  Ouldae  Mlcallea  •  Nuclear  anelnacrlne 
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THE  FINANCIAL  TIMES,  MARCH  29,  1957 


Production  and  Shipments 
Newsprint  Up  in  February 

Canadian  production  of  news-  respectively,  for  gains  of  15.5  per 
print  in  February  was  518,929  tons,  cent  and  14.9  per  cent  over  the 
an  increase  of  4,256  tons  over  the  previous  February, 
previous  February,  and  averaged  Estimated  consumption  in  the 
21,366  tons  a  day,  an  increase  of  United  States  during  February  was 
4.1  per  cent  over  the  previous  512,804  tons,  a  reduction  of  2.7 
February’s  daily  average.  per  cent  from  the  previous  Feb- 

February's  production  rate  was  ruary,  accountable  in  large  part 
99.7  per  cent  of  1957  rated  capa-  by  the  extra  day  in  February  1956. 
city,  compared  to  100.4  per  cent  About  73.2  per  cent  of  the  total i 
in  January  and  102.1  per  cent  U  S.  supply  came  from  Canadian 
rated  capacity  the  previous  Feb-  mills,  about  24.9  per  cent  from 
ruary.  I’  S-  mills  and  the  remainder  from 

Canadian  shipments  amounted  to  abroad.  Total  U-iited  States  sup- 
510,850  tons  during  February,  an  ply  in  February  was  570,495  ton.s, 
increase  of  9.223  tons  or  1.8  per  comparet'  to  .544,940  tons  the  previ- 
cent  over  the  previous  February,  ous  February. 


Tobocofino  Appomfments 


Appofnted  Pr«std«nt 


R.  J.  Connor 


Alan  J.  Porrior 


Announcement  is  made  by  Paul  Pare,  Executive  Vice-Presi- 


cent  over  the  previous  eoruary.  ous  r  ^ruar> .  General  Manager,  Canadian  Tabacofina  Ltd.,  of  the 

rrr7  7e“|inireSdt  du£g  the 

5S'7eS"enUng%!87efSr^iT^^^^^^^  724^?^  ^^^Lvre^f-•7^^ne?r"?u1u^^ 

total  shipments.  tons,  or  38  days’  supply,  at  this  Belvedere,  in  me  near  tuiure.  - 


iQaeBec  Power^s 
Capital  Needs 


Petrofina  in  Deal 
With  Webb  &  Knapp 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

E.  B.  VanDine,  B.A.,  C.L.U. 


Shipments  overseas  showed  a  j  time  last  year.  Can.adian  mills 
continuing  increase  to  Central!  stocks  increased  by  8.079  tons  and 
America  and  the  Caribbean  of  U.S.  mills  stocks  decreased  by  935 
7,391  tons  (6,826  tons  last  Feb-  tons  during  the  month, 
riiary);  to  South  America  of  6,557  Total  North  American  stocks  at 
tons  (5.306  tons':  to  India  and  the  end  of  February  were  1,166,- 
Middle  East  of  1,098  tons  (27  tons);  306  tons  compared  with  844.655  tons 
to  Orient  of  3.198  (1,705  tons);  and  at  the  end  of  February  1956. 
to  Australia  and  New  Zealand  of  United  States  newspaper  adver-| 

7,786  tons  (3.098  tons'.  jtising  (52  cities)  in  the  first  month| 

Canadian  shipments  to  the  Brit-  of  1957  was  .8  per  cent  lower  than 
Ish  Isles  declined  at  22.903  tons  I  in  the  same  month  of»19,56.  U.S. 

(38.912  tons)  and  to  other  European! magazine  linage  in  the  first  two 
nations  at  991  tons  (2,744  tons).  | months  of  1957  was  .2  per  cent 
United  States  production  andi higher  than  in  1956.  TV  network] 
shipments  showed  a  substantial  billings  in  the  year  1956  were  20.0 1 
increase  at  150.710  and  151.645  tons 'per  cent  over  19.55.  | 

■ - — - :  ”1  The  morning  after  the  Budget  may  be  sure  that  the  life  insur- 

Maw  Promicoc  In  highest  in  the  company  presented,  a  wag  remarked  ance  people  will  have  something 

liew  ricllllacs  III  jhistory.  .!“VVell  I  see  we  are  going  to  be  to  present  to  prospective  buyers 

f  n  f  aa  The  added  volume  of  business  ati  ^  ®  «  ...Uokio 

N.Y.  for  B  of  M  ,  Toronto  has  necessitated  additional |‘Harrissed’  for  yet  another  year,  just  as  a  suitable  formula 

_  '  operating  space.  A  second  floor  to  He  was  referring,  of  course,  to  worked  out. 

Announcement  is  made  by  the  f he  St.  Joseph  St  building  is  nowlj^^  that  there  would  be  no  The  second  item  that  apeared. 
Bank  of  Montreal  that  it  has  en-  course  of  completion  and  is  diie,^.^^^^  Tax  "'•’■ch  might  be  of  interest,  is  the 

tered  into  an  agreement  with  the|^°c  iLmnnnt  navahle  ^act  that  $46  per  month  will  be 

First  National  City  Bank  of  New  Pcmjde  8.000  square  feet  which|  P  y  '  paid  to  everyone  from  the  age  of 

York  for  the  purchase  of  the  ^l-|win  'facT-  ^our  columnist  felt  it  a  duty  to  ^n.  and  this  increase  of  $6  per 

Swav  fnd^^ll  Stre"  "^JiSs  anTwm^eS  anH 

In  the  heart  of  the  financial  dis-j  warehousing.  The  cost,  with  essen-!''dh  a  fme  tooth  comb,  d  t  o  pension  could  be  worked  into 
trict.  the  B  of  M’s  new  headquar-  tiM  equipment,  will  be  $200,000.  appeared  that  cou  d  be  in-  ^  pergonal  retirement  plan  in  the 

ters,  which  the  bank  expects  to  ,Direc  {)rs  believe,  report  states  eluded  in  a  Life  Insurance  column:  n,n„ner:- 

acquire  in  1959,  will  Gordon  R.  outlook  is  favorable  and^t^  fjrgt,  of  course,  is  reference  we  shaU  assume  that  a  man  and 

Ball,  B  of  M  Prf'dent-  states  1957^“  to  the  deduction  of  premiums  on  his  wife  are  approximately  the 

provide  quarters  unequalled  by  JOhn  la.  flail  fieadS  „-r»ain  tvn««  nf  Rptirptnpni  An.  -  -n  .  .u 

those  of  any  Canadian  or  foreign  Cool  Research  Bodv  !  ^  Retirement  An-  game  age.  so  wiU  arrive  at  the 

bank  operating  in  the  U.S.  metro- KCSCarCh  DOdy  nuities  which  may  be  purchased  age  of  70  at  approximately  the 

polis.  Occupying  a  prime  location!  Toronto---An  extensive  program  by  individuals  who  have  a  Pension  same  time.  We  must  also  assume 
on  Wall  Street,  it  will  provide  aipj  themselves,  or  individuals  „  our  illustration  that  the  man 

ous  Coal  Institute  of  Canada  gffil- "'bo  have  not  had  the  opportunity  has  a  policy  of  life  insurance 
bank  to  be  established  in  Newl-s  Co^l  ^Institu^^^  ^  ^ 

The  building  has  a  cubic  con-i^'al  Coal  Dock  Operators  Associa-  duction  basis.  65  for  $5000  cash.  It  would  be  a 

tent  of  3,100,000  feet,  within  itsit'on,  under  the  direction  of  John  this  time  of  writing,  the  life  $5000  Endowment  at  65  or  it  could 
facade  of  polished  granite.  It  ex-|G.  Hall,  M.E.I.C.,  P.Eng.,  re(:ently  insurance  companies  and  the  De-  be  a  larger  policy  with  cash  value 
S®72“ftet7on7SoSly^‘andr‘Thfp?o|^^^^^^  partment  of  National  Revenue  are  of  approximately  $5000  at  65.  So 

its  handsome  appe^Lc/’  has  *lar  ‘o  the  one  conducted  by  en-  working  out  a  formula  and  you  let’s  build  the  retirement  picture 

earn^  it  the  description  of  "The  Sineers  of  the  bituminous  coal _ ,j,by  means  of  three  charts; 

Tiffany  of  Wall  Street.”  i  institute  in  the  United  States.  , 

The  acquisition  of  the  building!  Under  this  plan  Mr.  Hall  will  ‘ 

in  1959,  will  coincide  with  the  B  of! also  be  available  for  consultation 

M's  100th  anniversary  in  New i with  architects  and  consulting  en-  $400.00  Company  Pension  Plan  $400.00  per  month 

York  City,  for  it  was  on  January  iS'aeers  planning  major  industrial 

1st,  1859,  that  the  bank  established! Projects.  Mr.  Hall  is  a  member  of  Age 

its  own  office  at  23  WUliam  Street,  ‘he  Professional  Engineers  Asso-  65 

In  subsequent  years,  it  occupied  ciation  of  Ontario;  Engineering  _,  u.-.j  u...  .v;,  «varr.nia  it 

premises  on  ^Pine  and  Wall  Institue  of  Canada.  American  Jbe  broad  base  of  this  example  receive  $46  per  month,  ^  Chart  II 

Streets,  before  taking  possession  Society  of  Mechanical  Engineers,  is  the  man’s  company  Pension  will  show  how  his  retirement  pic- 

of  its  own  building  at  64  Wall  Engineers  Club  of  Toronto  and  is  Plan  of  $400  per  month,  and  be- .  ,  u  -  v:, 

Street,  where  it  has  operated  from  sn  associate  member  of  the  insti-  cause  Mr.  Harris  announced  that  .  _  .  . 

1910  up  to  the  present.  tute  of  Power  Engineers.  every  person  from  70  on  would  Pension  along  with  his 

- - - ,j,own,  commencing  at  the  age  of  70. 

Sunoco  Added.  Widely  Work.  Compensation  chariML _ 

To  Oil  Reserves  Here  In  Ontario  Expands  I  Husband  and  Wife’s  I 

.  w  w..  V  _ I-  Government  Pension 

Philadelphia:— Sun  Oil  Company!  Toronto.  —  The  trend  is  indus-  *7er*mo1^*^  tAomn 

proved  8,000,000  barrels  of  new  oil  trial  accidents  in  Ontario  is  to-  ^92.00 

reserves  in  Canada  during  1956,  decrease  in  the  extent  to  , 

according  to  the  company’s  annual  ^."7  ‘"1“^  workmen  are  being  ^  ^  Company  Pension  Plan  i  $400.00  per  month 

report.  The  new  reserves  were  permanently  disabled,  despite  in-  '  I 

proved  with  the  completion  of  61  manhours  of  exposure,  .  —  .  ,  .  , 

successful  wells  located  princi-  E.  Sparrow,  chairman  of  the  y^ga 

pally  in  Saskatchewan.  workmen  s  Compensation  Board,  g5  70 

of  the  most  significant  develop-^^^f-  ,  The  normal  reaction  to  this  pic-  to  age  65,  then  we  go  on  pension 

ments  affecting  Sun  Oil’s  sub-i  hi  the  le- ture  now  would  be  “Why  should  and  receive  $400  per  month  (which 

sidiary  companies  during  1956  was  ^rharles^Mev  sai7*"“n^*rr  receive  $92  a  month  ‘raise’  in  is  less  than  we  were  making)  and 
the  elation  of  resWent  om^  indicated  shW  marked  ex- ’O-  when  then  at  70  we  get  a  “raise”  to 

progress  Sd  integration  of Phases  of  work  period  from  65  to  70  is  the  $492!” 

tiie^Canadian  subsidiary’s  varied  I  W  c"J"So°uVi34  ««  ‘bis  leads  us  to  Chart  No.  3 

manufacturing,  transportation  andlgg^’ ‘b®  f  - lesser  income  than  we  have  3^^  ^^e  use  we  can  make  of  the 

lYiartiatintr  apfivifipc  ”  lu  ucuciiis  lu  uijuicu  worn  hppn  pniftvincf  npfnrp  wp  wpnt  nn  _ _ 


Trophy  Winners  In 
Sun  Life  Agencies 

R.  A.  Dorrell,  C.L.U.,  Branch 
Manager  for  the  Sun  Life  of  Can¬ 
ada  of  ,the  Toronto  York  Branch, 
has  been  named  1957  winner  of 
the  Sun  Life’s  Stanton  cup,  accord' 
ing  to  an  announcement  by  J.  A. 

McAllister,  vice-president  and  di¬ 
rector  of  agencies.  This  trophy, 
the  object  of  keen  competition,  has 
been  awarded  annually  for  the  past 
twenty-three  years  for  outstanding 
achievements  in  Canadian  Branch 
Managership.  Credits  are  given  for 

volume  of  paid-for  business  pro-  _  _  _ 

duced  by  the  Branch.  quMity  of  gW  '  ^  J||»  ”  Withl^^^^^^^^^  of  Quebec  tT  cTnadiarPetroZaTor^^  K 

business  written,  manpower  rating  City  and  surrounding  area  carry-  t^rm  of  years, 

and  branch  costs.  As  this  year’s  ing  on  unabated  in  1956,  company’s  incorporated  in  May,  1953,  Can- 

winner,  Mr.  Dorrell  will  head  the  VICTOR  L.  SAVAGE.  P.Eng.,  S%id''?rSfd"ent "saS^amSSn  Sd  f***^"*  Petrofina  Ltd.  is  a  fully  in- 

Sun  Life’s  Canadian  Managers’ who  has  retern'^Canl’dT 

Consultation  Committee  for  the  conditioning,  heating  and  araverLe"aMual  ^nwea7  company’s  refinery  on  the 

next  twelve  months.  In  second  ventilating  contractors  and  Carrier  annual  increpe  of  4.5  island  of  Montreal  is  rated  as  the 

place  was  A.  M.  Nosworthy,  Mont-  representatives.  ®®"‘  the  previous  ten  years,  most  modern  on  the  North  Ameri- 

real  Westmount,  who  has  just  Mr,  Savage  is  a  graduate  of  •  ®yftem,  he  states,  is  grow-  can  Continent.  Petrofina  products 
completed  his  first  full  year  as  McGill  University  in  mechanical  k"  c  increasing  are  marketed  from  hundreds  of 

Branch  Manager.  Third  place  was  engineering  and  has  had  morel ^  **  customers  and  by  in-  pma  outlets  throughout  CentrM 
captured  by  H.  A.  Shannon,  Koote-  than  10  years’  experience  in  the  requirements  of  existing  and  Eastern  Canada, 

nay  Branch,  Trait,  B.C.,  who  has  industrial  field.  During  the  Second  ®'*®i®mers.  ^  fast  growing  company  with 

also  just  completed  his  first  year  World  War  he  served  with  the  J*  N.  Sicard,  vice-president  and  Belgian  connections,  Canadian 
of  managerial  status.  Fourth  and  R.C.N.V.R.  and  at  the  time  of  his  general  manager  told  the  meeting  Petrofina’s  gross  operating  income 

fifth  places  were  won  by  F.  Stew-  discharge  held  the  rank  of  lieuten-  that  kilowatthour  sales  of  Quebec  jumped  from  $317,458  in  1953  to 

art  Mount,  North  Bay,  and  Gordon  ant-commander  (E).  Power  in  1956,  increased  faster  $25,311,233  in  1955. 

S.  Houghton,  Calgary,  last  year’s - than  the  system  peak,  resulting  in  Webb  and  Knapp  (Canada)  Lim- 

winner,  respectively.  Dmii  in  Enrninnc  ®  higher  load  factor  or  a  higher  ited,  which  began  operations  in 

Mr.  McAllister  also  announced  earnings  utilization  of  the  capacity  of  the  October,  1956,  announce  that,  in 

the  selection  of  Helmut  Kohlhepp,  Monorch  MortQQQG  system.  Delivery  of  24,000  kilo-  addition  to  its  development  acti- 
Unit  Supervisor,  Montreal  West-  i-  j  *  1  watts  24  hours  a  day,  six  days  a  vities,  it  will  engage  in  further 


’  QUEBEC  CITY.  -  Of  approxi-  Some  277  Canadian  Petrofina 
mately  $17  million  which  will  be  service  stations  and  six  bulk  dis- 
required  by  Quebec  Power  Com-  tribution  plants  have  been  pur- 
pany  for  capital  expenditures  dur-  chased  by  Webb  and  Knapp  (Can¬ 
ing  the  next  five  years,  it  is  esti- 

mated  that  it  will  be  necessary  to  ‘".f  f®‘®  ®"‘‘  lease-back 

raise  only  about  $6  million  of  addi-  imosaction,  it  is  announced  by  A, 
tional  money  from  investors,  J.  A.  F.  Campo,  president  of  Canadian 
Fuller,  preside.it,  told  sharehold-  Petrofina  and  William  Zecken- 
ers  at  company’s  Mnual  meeting,  jarf.  president  of  Webb  and  Knapp 
Pointing  out  that  it  is  probable  (Canada) 
some  of  this  new  money  will  be  The  properties,  which  are  loca- 

w®^®^  11”  ^ ^  ^^<1  1"  ^1*®  provinces  of  Ontario, 

Mr.  Fuller  said,  but,  by  that  Quebec,  New  Brunswick,  Nova 
time,  I  am  hopeful  that  the  pre-  gcotia  and  Prince  Edward  Island. 

sent  stringency  in  the  money  mar- were  purchased  by  Webb  and 

eased.  Knapp  (Canada)  and  leased  back 

With  ^e  rapid  growth  of  Quebec  Canadian  Petrofina  for  a  long 
City  and  surrounding  area  carry-  tg^m  of  years 
ing  on  unabated  in  1956  company’s  incorporated'  in  May.  1953,  Can- 


mount,  as  this  year’s  winner  of  profits  realized  on  sale  week,  to  the  Ste.  Anne  Paper  Com-  sale  and  lease-back  transactions 

the  McAllister  Trophy,  awarded  of  real  estate  in  1956,  against  pany  at  Beaupre,  which  became  a  as  a  means  of  increasing  its  re- 
annually  for  the  best  Unit  Manage-  $196,921  in  1955,  annual  report  of  customer  of  the  company  in  June,  curring  earnings.  At  the  present 
ment  in  the  Canadian  Division.  Monarch  Mortgage  and  Invest-  it  was  explained  in  a  large  meas-  time,  Mr.  Zeckendorf  stated,  sev- 
Second  place  went  to  G.  E.  Mau-  ments  Ltd.,  Toronto,  shows  net  ure  responsible  for  the  improve-  oral  other  proposed  transactions 
rice,  of  the  Trail,  B.C.,  Kootenay  earnings  sharply  lower  at  $93,732,  ment  in  system  load  characteris-  of  this  type  are  being  studied. 
Branch,  and  he  was  followed  by  equal  to  $2.22  a  share  as  compared  tics.  Tankoos  Yarmon  Ltd.  of  Toronto 

H.  H.  Niezen.  Toronto  York  in  third  with  $276,923  or  $6.58  a  share  in  After  outlining  other  factors  was  the  broker  in  the  Canadian 
place,  and  W.  J.  Campbell,  Winni-  1955.  Interest,  rentals,  etc.,  were  which  contributed  to  growth  of  the  Petrofina  Limited  transaction, 
peg,  who  ranked  fourth.  J,  Rivard,  little  changed  at  $668,238.  company  in  1956,  Mr.  Sicard  said  ’  — — — 

Quebec  North  Shore,  placed  fifth.  Working  capital  of  $379,642  at  that  “the  increase  in  use  of  elec-  1.114  kilowattsmours  in  1947  to 
The  McAllister  trophy  is  awarded  Dec.  31  down  from  $650,959  reflects  tricity  in  homes  has  been,  over  3,251  in  1956,  the  average  revenue 
on  the  standing  made  by  the  (Tom-  an  increase  of  $256,000  in  real  the  years,  the  steadiest  contribu-  per  kilowatthour  received  by  the 
pany’s  Canadian  Unit  Supervisors  estate,  buildings  and  equipment  tor  to  the  growth  of  our  business.”  company  from  sales  to  residential 
under  four  headings:  personal  pro-  which  are  carried  at  cost  of  $3,-  He  pointed  out,  however,  that  users  has  dropped  from  2.14  cents 
duction,  agent’s  progress,  new  453,018.  Earned  surplus  was  $636,-  while  the  average  annual  con-  to  1.46  cents  over  the  same  period, 
agency  development  and  unit  248  after  dividend  payments  $126,-  sumption  of  electricity  by  domes-  This  has  ben  due  to  the  rate 
costs.  543  or  $3  a  share.  tic  customers  has  grown  from  structure  itself. 


_ ,j,by  means  of  three  charts; 

Chart  I. 

Company  Pension  Plan  $400.00  per  month 


Husband  and  Wife’s 
Government  Pension 
totalling  $92.00 
per  month 

Company  Pension  Plan 

$400.00  per  month 

marketing  activities.’ 


men.  In  1956  the  amount  was  in- 


been  enjoying  before  we  went  on 


$5000  insurance  proceeds  at  65, 


?‘i®''®®sed  to  $39,419,001.  An  estim- P®"®j°"  .®‘  “We  had  our  ^ 

the  dedication  of  Sun  Oil  Sunoco  s  ated  $50,000,000  will  be  required  in  regular  income  from  the  firm  up  , 

Sarnia  refinery,  Joseph  N.  Pew,  11957  - ^h*cv.c. 

Jr.,  chairman  of  the  board,  an-  The  payroll  upon  which  assess-  Chart  III. 

nounced  the  company  s  expectation  ments  for  1956  were  based  in-  - — — — - 

that  the  Canadian  subsidiary  creased  to  $3,737,159,000  compared  $5200  from  Insurance  Husband  and  Wife’s 

would  emerge  as  a  sister  organiz-  v,ith  $3,270,142,000  in  1955.  j  proceeds  will  produce  Government  Pension 

ation  with  ciimmon  ulea  s  and  phil-  Costs  for  medical  aid  to  On-i  $92  per  month  for  Totalling  $92  per 

osophies  but.  nevertheless,  as  a  tario’s  workmen  in  19.56  increased!  j.g, qa  these  5  years  month  «,Q,nn 

completely  independent  entity  as^to  $10,421,686  over  $9,445,739  in.  _ _ _  _  $492.00 

befitting  companies  operating  un-'igss.  i  ^  ” 


der  different  though  kindred  flags,  i  in  1956  a  total  of  65,000  employ-  Company  Pension  of  $400.00  per  Month 

The  steps  taken  i.i  1956  lead  to-lers  representing  an  estimated  1,- 

ward  this  objective.”  1.500, 000  employees  received  cover-  '  ■  ■  ■ 

A  new  pumping  station  was; age  under  the  act.  With  the  ex-  Age  Age 

added  during  the  year,  report  j  tension  of  coverage  to  include  re-  65  70 

states,  to  Sun-Canadian  Pipe  Lineitailers  of  goods  it  is  expected  that,  _.  ,  ,  vr  •  . 

Company’s  products  system  nearjin  1957,  120.00  employers  with  1,-  Simply  ask  your  life  insurance  70.  thus  eliminating  an  increase  in 
London,  Ontario.  The  Sun-Cana-, 750,000  employees  will  be  protected. P^y  out  that  $5000  your  pension  when  you  get  older, 

dian  line,  extending  from  Sarnia; - — - j($.5200  to  be  exact)  over  a  5  year  is  very  desirable. 

'’"'iMiltOn  Brick  Net  |certain  period,  from  M  to  70,  and  We  know  of  one  insurance  com- 

The  new  London  station  addsi^  i.  ^®®®‘''®  ®  ®‘’®^“®  ®very  Pa"y  »>  particular  that  has  de- 

120.000  barrels  per  month  to  thelUeClllieS  jiierpIV  month  for  $92  till  the  Government  signed  a  special  policy  to  produce 

capacity  of  the  line  and  helps  tOj  _ ”  '  jtakes  over  at  age  70  with  their  $46  per  month  for  that  five  year 

meet  the  ex^nding  demand  forj  ^  sharp  contraction  in  net  earr-'^-  P®*^  Sap  period,  and  we  are  sure  the 

petroleum  products  in  eastern  j^gg  gf^gp  gn  charges,  at  $161,092)  0^  course,  if  your  wife  is  a  year  insurance  man  could  be  persuaded 

_  equal  to  29  cents  a  share  on  stock,  for  two  older  or  a  year  or  two  to  increase  it  to  $5200  to  provide 

.  .  compared  with  $221,792  equal! younger,  you  may  have  to  start  that  $92  per  month,  so  that  Mr. 

Metropolitan  Life  ‘";your  $92  payment  a  year  or  two  and  Mrs.  Pensioner  would  certain- 

Adding  to  Building  Ltd  for  195^  ^  ‘"^■'sooner  so  that  there  won’t  be  a  ly  have  a  neat  package  from  the 

Ottawa—  The  Metropolitan  Life  Directors’  report  states  that  ai®®P  ^‘’®  ®Se  of  70,  but  time  in  life  when  he  can  shut  off 

Snn!!^"fnr  u’®''®  Competitive  market  has  in-i^hat  is  a  small  detail  to  work  out,  the  alarm  clock  permanently  and 

additioJ  to  its  Canadian  headquar^  ru*?  ®fi®veni®nt  of  have  the  “rest  of  his  life”  for  the 

ters  here  The  building  now  com  ®‘"®®  ‘^®^ucs  cited  for  drop  in  filling  that  gap  between  65  and  rest  of  his  life. 

prises  four  storeys.  earnings  were  higher  maintenance - - - 

Company  Vice-President  Brooke  ®°7®-  auu'tiunal  insurance  costs  panics  operating  in  this  country  /lU.. 

Claxton  said  the  project  repre-  initial  payment  on  a  pen-  totalled  more  than  $37.5  million  LOIISOI  U  UloSS 

sents  the  first  phase  of  a  $9  mil-  salaried  employees,  in  January.  J 

lion  program  to  enlarge  the  build-  J"  addition,  it  is  pointed  out,  the  The  Canadian  Life  Insurance  Of-  tonHligS  CXpallCI 

ing.  '3st  four  months  of  the  year  show-  fjeers  Association  reports  that  the  — - 

- -  ed  a  ronsidcrab  e  decrease  in  January  payments  exceeded  the  Consolidated  Glass  Industries 

Aufo  Electric  Net  sale*  to  home  buUders.  benefits  paid  in  the  first  month  Ltd.  reports  for  year  1956  net 

MUTO  tietiriw  Although  commercial,  institu- of  1956  by  over  $5  million.  Death  „r  » 

Shows  Wide  Gam  government  construe- benefits  rose  from  $12.0  million  in  $74,379,  equal  to  58 

.  ,  ,  tion  is  proceeding  at  a  steady  1956  to  $13.2  million  in  the  first  ®®"^®  ®  common  stock. 

Auto  Electric  bcirvice  to.  Eta.  pace,  report  says,  the  outlook  for  month  of  1957.  This  represents  an  increase  of  85 

reports  net  earnings  after  all  MiHog  Brick  will  “in  part  depend  Pavment  of  matured  endow-  P®**  ®®"^  P"®*"  ^^55  earnings  of 

than^for^nrJSLg^yeaf  at^$31^^^  ™0"®y  mentl  cash  values,  disability  ben-  ^4  cents  a  share.  Sales 

inual  To  $f48^  a  shLf  on  ®«t®  annuities  amount«i  to  If  y®l"„  “"d®*-  ■•®''‘®'"  "'®‘-® 

common  stock,  Is  compared  with  ,  ~  ~  "njljPn  during  January  while  VorkSg^  Mpitaf  at  the  year-end 

$241,998,  equal  to  $1.90  a  share.  JonUOry  PoymentS  P®>‘®y*’?W®«  «®®‘"®d  d‘vi(iend^ 

Balance  sheet  shows  net  working  I  Insurance  Ud  ^•’cni  the  figure  a  year  earlier, 

capital  moderately  higher  than  at  ....  ^  ^  urTBrnrixT. —  Sa*®s  prospects  for  1957  are 

end  of  1955  at  $1,613,596  as  against  TORONTO.  -  Life  insurance  and  *_  „  promising,  states  D.  S.  Rattray. 

$1,456,659.  ifnniJity  .benefits  paid  to  Canadian  lw  advLes*tSlt  beiX  president.  No  material  shortages 

Consolidated  sales  volume  fori  families  by  more  than  60  Cana-  and  March  8.  132  preferred  shares  of  are  expected.  Construction  of  a 

year,  report  states,  was  20  per  centjdian  British.  United  States  and  Tdebentur'e"  Te"  sSS'  "®"'  warehouse  at  Montreal  wiU 

greater  than  the  previous  year  and| Netherlands  life  insurance  com-|pre(err»(i  shares  ootstandfBf.  start  this  summer. 


Auto  Electric  Net 
Shows  Wide  Gain 


Additional  Issue 


$20,000,000 

BRITISH  AMERICAN  OIL  COMPANY  tn^ 

5V4%  Debentures,  1957  Issue 


To  be  dated  April  1,  1957 


To  mature  April  I,  1977 


Principal  and  half-yearly  interest  (April  1  and  October  1)  and  premium,  if  any,  payable 
in  lawful  money  of  Canada  at  the  holder’s  option  at  any  branch  in  Canada  (Yukon 
Territory  excepted)  of  the  Company’s  bankers.  Coupon  Debentures  in  denominations  of 
$500  and  11,000  and  authorized  multiples  of  $1,000,  registrable  as  to  principal  only. 

The  Company  shall  not  redeem  any  5^%  Debentures,  1957  Issue  (other  than  out  of 
sinking  fund  moneys)  prior  to  April  1, 1967  as  a  part  of  a  refunding  or  anticipated  refunding 
operation  by  the  application,  directly  or  indirectly,  of  money  borrowed  in  connection 
with  such  refunding  or  anticipated  refunding  operation  having  an  interest  cost  to  the 
Company  of  less  than  per  annum;  otherwise  redeemable  as  set  out  in  the  Pros* 

pectus. 

The  Company  will  covenant  to  pay  to  the  Trustee,  as  and  by  way  of  a  sinking  fund  for 
the  5H%  Debentures,  1957  Issue,  a  sum  sufficient  to  retire  on  April  1  in  each  of  the  years 
19<S3  to  1967  both  inclusive,  $800,000  principal  amount  of  such  Debentures  and  on  April  1 
in  each  of  the  years  1968  to  1976,  both  inclusive,  $1,200,0(X)  principal  amount  of  such 
Debentures.  Further  particulars  concerning  the  sinking  fund  are  given  in  the  Prospectus. 

Trustee:  Chartered  Trust  Company 


In  the  opinion  of  Counsel,  these  514%  Debentures,  1957  Issue  will  be  {nvestments  In 
which  the  Canadian  and  British  Insurance  Companies  Act  states  that  companies 
registered  under  Psu^t  III  thereof  may,  without  availing  themselves  for  that  purpose 
of  the  provisions  of  subsection  (4)  of  Section  63  of  said  Act,  inveat  their  funds. 


We,  as  principals,  offer  these  5^%  Debentures,  1957  Issue  subject  to  prior  sale  and  change 
in  price,  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal 
matters  by  Messrs.  Tory,  Miller,  Thomson,  Hicks,  Arnold  &  Sedgewick,  Toronto,  on  our 
behalf  and  by  Messrs.  McCarthy  &  McCarthy,  Toronto,  on  behalf  of  the  Company. 

Price:  $100  and  accrued  interest 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part  and 
the  right  is  reserved  to  close  subscription  books  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  definitive  form  in  denominations  of  $500,  $1,000,  $5,000 
and  $100,000  will  be  available  for  delivery  on  or  about  April  10,  1957. 


A  Prospectus,  a  copy  of  which  has  been  filed  in  accordance  with  the  provisions  of  the 
Companies  Act,  will  be  forwarded  promptly  upon  request. 


Wood,  Gandy  &  Company 

Umited 

Md.eod,  Yoong,  Weir  &  Company 
iSaited 

Nesbitt,  Thomson  and  Company, 

Limited 

W.  C.  Pitfield  ft  Company, 

Limited 

Cochran,  Murray  ft  Co. 

Limited 

Bell,  Gooinlock  ft  Company, 

Limited 

Collier,  Norris  ft  Quiniaii 

Limited 

R.  A.  Daly  ft  Company 

Limited 

L.  G.  Beaubien  ft  Co„ 

Limited 

The  Western  aty  Company 

Limited 


Harris  ft  Partners 
Limited 


Dominion  Seenrities  Corpn. 
limited 

Gairdner  ft  Company 
Limited 


Greenshields  ft  Co  Inc 
Midland  Seenrities  Corpn. 

Limited 

Wills,  Bickle  ft  Company 

Dawson,  Hannaford 
limited 

Ross,  Knowles  ft  Co. 

Ltd. 

Pemberton  Seenritiea 
Lfanlted 

Yorkshire  Secaritiea 
limited 


A.  E.  Ames  ft  Co. 
limited 

Royal  Seenrities  Corporation 
Limited 

James  Richardson  ft  Sons 

Mills,  Spence  ft  Co^ 
limited 

Bums  Bros,  ft  Denton 


Osier,  Hammond  ft  Nanton 
Limited 

Equitable  Securities  Canada 

limited 

Tanner  Bros. 
Limited 


Houston, 


Dominick  Corporation  of  Canada 

Credit  Interprovincial 

limitde 

J.  T.  Gendron  Inc. 


Bankers  Btmd  Corporation 

limited 


Eastern  Seenrities  Company 
limited 

H.  B.  Honsser  ft  Co. 


ft  Company 


Rend'T.  Ledere, 
Incarperde 

Stanbnry  ft  Company 
l^ted 

Hagar  Inveatmcots 
Ltd. 


Jew  Sales,  Earnings  Peaks  [Anglo^anadlan 
or  St.  Lawrence  Corp'n  K“ea"k 


New  Recortls  Establish^  By  Woods  Manuf'g  - 

RA  nil  in  InhllMYmnr  Earns  $2.29  A  r.we3"‘','’SttMS.;;S  Wide  Reversal  In 

*  ‘  Share  on  Common  mills  supplied  only’ 52  per  qent  9f  1956  Results  Of 

SnSld'sh’S?;  An„«.  r.p.S-5-  wood*  M,„„.  mtS’TirS  Rflbf.  Mitcholl  Co. 


T«r.  ended  Dec.  31.t  AngUS.  In  total,  $6.8  million  was  -  Te.r.  ended  necember  jut 

T  ”s  spent  during  1956  in  further  ex-  $  a 

Pr»nts  33.»33,323  20.120,131  pansion  and  improvement  to  pro-  a  a  oper.  Front  .  ava.oti.oos  2ea.sse,os2 

et  Eamlnts  9,293,230  7.002,942  nerties  Oroee  Inrome  15,019,20$  14.010.577  Net  Eernlnre  ....  25,134,091  20,013j219 

■™.  on  Com.  1.99  1.59  ...  Net  Earalnct  5.101.003  5.430,009  Earn,  per  Share..  l.S0»  2.27 

ork.  Capital  30.998,034  22,347,003  ProdUCtlon  Of  ncWSprint  IPCreaS-  Earn  on  Com.  3,03  3.95  Work.  Capital  ....  55,992.002  00,435,035 

rr.  Ratio  4.00-1  Z.OO-ljgd  by  3%  in  1956  to  393,334  tons  wort-  Capital  19,181.012  iii.i 

Annual  report  of  St.  Lawrence  output  of  kraft  products  gam-  ciudint  a.33$,04a  reatricted  aharea.  | 

orp..  Ltd.  for  1956  records  the  183,862  tons.  Production  a  contraction  in  net  earnings,  - 

!St  year  in  company’s  history,  surplus  pulps  was  down  by  10%  on  sales  at  a  new  high  peak,  is  New  peaks  in  all  operations  are 


»*"*"«•«  ,  I  placed  on  these  restricted  shares,  ,  Annual  report  of  Woods  Manu-  {oarKec,  a  loss  oi  i  per  cent  irom  i^gpT.  || 

1953  195$  .  *70,«48roo$  260,550.052  $55,477,923,  was  the  book  value  of  lacturing  Co.  Ltd.  for  1956  reflects  position  held  in  1955. 

15,083,26$  14.616.577  Net  Earninfa  ....  25,134,091  2o,6i3j2i9  jbe  net  assets  reouired  Consolidation  of  accounts  of  The  ,  Conditions  in  the  western  textile 

5.101«  5,436  06.  Earn,  p*/  ««.«.  ;  ^  ^^2^  Wabasso  Cotton  Co.  Ltd.,  in  which  bag  business  improved  Jujing  the 

u.ioifm  19,143*473  Carr  Ratio  .  8-1  **/»-i$i36  reflect  the  issue  of  the  ®PP''®*™®tely  y®ar,  while  the  demand  for  canvas 

_  ..::£7‘m.7S.  SSIJSI.SS'"’  ‘estrlcted  common  ohnrj  ontolandlng 


Teara  ended  Dee.  Slat 


thoueh  thev  do  not  bear  dividends  common  stock.  As  a  consequence,  „  r-arnings  of  Woods-Dryden  Paper; Earn,  on  ••a" 


eflecting  sale  during  the  year  of  program,  namely,  to  prwess  more  Report  points  out  that  deprecia-  sales  and  other  operating  rev-  inv^ments  in  1956  totalled  $62,-  gbfJut  96.25  per  cent  of  the  ’  out-  owned  subsidiary,  Woods-Wabasso  ’  p-™,.  Limited  and  Douelas 

5  million  of  preferred  stock,  net  of  its  pulps  into  finished  products  tion  was  provided  for  at  the  max-  cnues  for  year  were  up  about  $9.3  277,000.  This  dow  not  include  the  standing  stock.  Since  beginning  of  Sales  Ltd.  was  formed  to  sell  the  P®"’  ®  ““  bSnd^ 

orking  capital  as  at  December  and  obtain  a  more  fully  integrated  imum  rates  allowed  by  federal  in-  million  from  1955  figure  while  net  value  of  capital  assets  acquired  this  year  an  additional  3,872  shares  i  Products  of  company’s  Welland  rim,™ 

st  last  was  up  widely  from  figure  operation.  come  tax  regulations  and  includ- earmngs  after  all  charges  vvere  on  July  1,  1956.  These  expend!- have  been  acquired.  'mill  and  those  of  The  Wabasso 


expend!-  have  been  acquired. 


end  of  1955.  Current  assets  of  I"  1957.  report  states,  company  ed  about  $848,000  in  respect  of  approximately  $4.5  million  higher,  tures  compare  with  $37,240,000  in  Operating  profit  for  the  year  Cotton  Company  Limited. 

1,740,572  compare  with  $33,891,-  expects  to  operate  all  its  news-  assets  acquired  under  the  new  Increased  earning  arising  from  1955.  amounted  to  $2,094,202  and  in-  — - - 

7  while  current  liabilities  are  P^mt  machines  at  their  full  cap- development  program  at  the  Dry- higher  volumes  and  the  clauning  — '  come  from  investments  to  $325,549.  A  1/  Pno  Amiiirac 

ly  about  $1.2  million  higher  at  ^oity  and  to  sell  all  that  it  is  able  den  Paper  Company,  Limited,  a  of  prior  years  mcome  tax  deduc-  Maw  Canodfl  After  all  charges,  including  fixed  ”*  *•  HCl|llirc» 

2,741,888  as  against  $11,544,224.  to  produce.  In  certain  of  its  kraft  subsidiary  company  which  is  not  tions.  report  states,  were  offset  m  charges  of  $146,443,  depreciation  of  DC^  AnnliA#!  Da»a<«vaU 

Profits  showed  greater  improve-  products,  the  market  became  less  yet  completed  and  therefore  un-  psrt  by  the  effect  of  changes  in  rlQfli  in  jlMCOC  $921,194  and  income  tax  provisions  MppIlBU  l\cSccirCn 

cnt  than  sales  revenue  because  strong  in  the  closing  months  of  productive.  Exchange  losses  on  accounting  procedures  relating  to  ,phe  most  modern  nlant  fnr  the  ®^  $453,117,  net  earnings  amounted  _ 

new  machines  which  the  com-  1956.  Improvement  in  this  market  u.S.  currency  during  the  year  exploration  and  production.  nroduction  of  masnet  wires  in  ‘®  ^742.369.  equal  after  dividends  psc  Applied  Research  I 

ny  were  breaking  in  during  1955  js  expwted  by  the  second  quarter  amounted  to  $643,722  _  During  1956  salp  of  finished  Canada  is  now  under  construction  “u”  P”'  of  Canada’s  leading  desigr 


.cK‘’-o7"Lmn^n5’i°  Bros.  LSd  sh^  aTubstVnUal 

and  those  of%L  W^bassJ 
n  company  Limited. 

Vn  A  *  Limited  acquired  as  of  the  begin- 

.  K06  ACQUirGS  ning  of  1956.  Operating  profit  was 
*  A  I*  J  n  L  ?650,060  as  compared  with  $145,- 

■  Applied  ReSeSrCh  586,  provision  for  depreciation  was 

_  increased  to  $145,600  from  $87,* 

-  AnniioH  T  M  575  and  provision  for  income  taxes 


!  new  machines  which  the  com-  1956.  Improvement  in  this  market  u.S.  currency  during  the  year  exploration  and  production.  nroduction  of  masnet  wires  in  ‘®  ^742.369.  equal  after  dividends  psc  Applied  Research  Ltd  one  u  .u 

ny  were  breaking  in  during  1955  Is  expected  by  the  second  quarter  amounted  to  $643,722.  During  1956  sales  of  finished  ganada  is  now  S  con^  ruction  P''®'  of  Canada’s  leaZrdesicners  and  “’S® 

d  come  closer  to  their  normal  of  1957.  In  general,  the  company  Current  assets  on  December  31  products  continued  to  grow  in  bv  Canada  Wire  and  Tahle  p-"  ferred  stocks,  to  $2.29  a  share  on  ^  recoverable 

eeds  and  efficiency  in  1956.  expects  1957  to  be  another  good  last  amounted  to  $26,166,184  against  both  volume  and  dollar  value  Ltd  at  Simcoe  Ontario  A  v  common  stock.  manufacturers  of  electro-mechan-  of  $23,452. 

However,  P.  M.  Fox,  president,  year*  ,  .  $26,746,742  the  previous  year.  Cur-  reaching  an  all-time  high.  Sales  Armstrone  former  senior  Cana.  Capital  expenditures  for  plant  ic  instrument  systems  has  been  Working  capital  ^ount^  to 

ints  out,  in  directors’  report,  a  In  the  longer  outlook,  assuming  rent  liabilities  totalled  $6,984,372  volume  at  35,036,000  barrels  com-  Jian  exen’itive  for  AmaiwamateH  modernization  and  improvements  acquired  by  A.  V.  Roe  Canada  *2,137,090  end  of  1956  as 

mparison  of  1956  with  1951  shows  no  worldwide  calanoity,  the  com-  as  compared  with  $7,603,269.  pared  with  33,875,000  barrels  in  Electric  Coro  Limited  has  been  amounted  to  $1,157,190  last  year.  Ltd  from  the  Hunting  erouo  of  $2,578,722  the  year 

at  while  sales  were  up  27.5%,  pany  feels  confident  of  continued  Provision  for  taxes  on  income  1955,  Marketing  representation  manairar  nf  iha  report  states,  and  it  is  anticipated  ^  ...  ®  *  P.  before,  while  fixed  assets  in- 

erating  profit  was  up  only  3.5%  long-term  growth  and  progress.  In  was  $4,695,000,  compared  withlwas  expanded  through  the  con- Jiyj-:™  "f®®birh  the  Timroopbat  expenditures  for  this  purpose aviation  companies,  creased  to  $3,909,442  from  $3,157,- 
d  net  profit  up  half  of  one  per-  the  1958-59  period  total  newsprint  $5,058,509  in  1955.  struction  of  new  retail  outlets  and  ni-nt  will  he  iho  miinr  Iinit  be  considerably  greater  in  PSC  Applied  Research  Ltd.,  em-  412. 

nt.  This  descending  scale  clear-  capacity  seems  likely  at  last  to  Working  capital  at  year  end  re-  the  development  of  new  dis-  makins  the  er,nn..npement  nf  1^57.  iploys  an  expanding  staff  of  over  .,A  continuing  lack  of  orders  for 

means  that,  since  1951  prices  exceed  est™a^,,demand  by  a  main^^^  the  same  tributorships,  .  Mr.  Armstrong’s  annointS  0  and  operates  two  plants  in 


ly  so  in  the  case  of  newsprint,  view,  some  supply 
order  to  stay  even  with  1951  in  sents  a  healthy  and 


me  i.uiutiaiio' a  greater  proportion  01  me  worKingiRritisn  American  s  mia-year  ac- iu_  now  niani  win  1  -  xnc  airnuuuecuicm  nidue  o.w,,  aiaica  o.  y. 

margin  repre- capital  in  1956.  This  is  due.  it  is'quisition  of  Canadian  Gulf  Oil  ‘  Twm  Toronto  p  ant,  as  it  was  felt  simultaneously  by  Crawford  Gor-  dent  and  managing 

desirable  con-  stated,  to  some  extent,  to  higher; Company.  In  Western  Canada,  he  production  b^the  end  of  low  to  that  company  s  rpources  could  beL  j  i^ent  and  general  *"  directors’  report, 

itherwise.  ....if  K.,t  o  apoot,,..  o  a  _ _  ...ifw  Prouucuon  ny  me  ena  ot  1957  to  emnloved  to  better  advantage  in  ’  ’  generdi  uroved  nrosnects. 


pansion  ana  improvement  01  Di.aaJaa  AI«aa<I  vide  for  tne  increasing  rate  of  operations,  and  is  the  largest 

operties.  jOICS  KUnning  MR  a  production  by  the  mills.  holder  of  Canadian  natural  gas' 

Investment  and  other  income  Sales  of  SKD  Manufacturing  Co.,  During  the  year  capital  expend-  reserves.  ( 

creased  from  $29,753  to  $588,006;  controlled  by  Masters,  Smith  of  itures  aggregated  to  $13,459,232.  Of  Net  proven  reserves  of  the  com-i 
iefly  the  result  of  a  substantial  Toronto,  in  1957  to  date  are  sub-  this  amount  $9,340,229  was  spent  pany  at  the  end  of  1956  stood  at 

vestment  in  common  shares  of  stantially  ahead  of  1M6.  _  Volume  by  Dryden  Paper  Company,  Lim-  430  million  barrels  of  crude  oil 

rice  Brothers  &  Co.,  Ltd.,  which  I®  1656  was  the  second  highest  in  jted  on  its  new  development  pro-  and  liquid  hydrocarbons,  and  3.7 

ought  St.  Lawrence’s  holdings  to  history  and  was  10.8%  above  1955.  gram.  trillion  cubic  feet  of  gas. 


BANK  OF  CANADA 


simultaneously  by  Crawford  Gor-  ^ent  and  managing  director,  states 
It*  on,!  *"  directors’  report.  There  are  im- 

don,  Jr.,  president  and  general  prospects,  he  says,  how- 

manager  of  A.  V,  Roe  and  D.  N.  ever  for  car  orders  during  1957, 

Kendall,  founder  and  operating  _ 

head  of  the  Hunting  aviation  rJJ  aa  j.  L  /■ 
group  in  Canada.  CuOy  lYIdtCn 

i  Commenting  on  the  purchase,  -  ai 

Mr.  Gordon  said:  “The  addition  of  CdmS  $2*52  SnSTG 
;this  new  company  to  our  growing 

enterprises  represents  another  _  ... 

step  in  the  implementation  of  our  Consolidated  financial  statement 
policy  of  diversification  and  the  ®.‘  Eddy  Match  Co.  Ltd.  for  1956, 

I  general  broadening  of  our  Indus-  b*"®!  ®1  operations  as  a  public 


3,146  and  provision  for  income  common  share, 
xcs  was  $8,129,660  as  compared  ' 

s,"  Sm  Bathurst  Sales 


—•*■6  uaiicw  lu  OKU  ov  ww  L'.o.  runas  weie  lower,  wniie  oiner  assets  were  5.5,5S3,io«  search  fits  naturallv  and  advan-  ®»er  preferred  dividends,  to  $2.52 

the  year,  on  completion  of  the  end  was  averaging  approximately  higher.  Deposits  were  $10,144,442  higher.  Circulation  was  $1,832,514  tageously  into  our  expLding  and  a  share  on  281,746  no-par  value 

E  Kr"cSrof  ‘™"''  SSU  common  shares  iuutandh^  at  th. 

ihliH  hi  ...hfiLtfniiv  ^potpr  in  Lih,  I"  Comparison  with  corresponding  week  of  last  year  total  assets  tions.’’  year  end.  _ 


should  be  substantially  greater  in  their  average  daily  refinery  re- 

00  tooo  000  In  loec  00  oon.nono.1  «  .  M  1057  Uowpircr  ll  ic  noinloH  niit  ^  '  wci  c  ot, ^0,011  iiisiici,  wime  uiiici  iiauiuucs  were  nigner.  i./ir-  i-av/  Appuea  nesearen  laio.,  oe-  v'l'ci  chihk  pi  utii  lor  year 

ith  $972:991  in  1955,  and  is  a  fac  1 5t  Quartef  Off  cost^  of  production  and  d^Uvei^;  ^  During  i956.  the  company  in  "2?L''sLwn’$3r4S ^^Jowe?^  ‘fhe  ®?\"‘’'Roe"^Carda  STnclime  Vo1S2^"DenS’ 

r  that  may  prove  of  continuing  -  continue  to  rise  at  a  greater  pace  both  countries  drilled  or  partici-  ®  ®  •  urLn^Thp  nt^’pry’nrp-^^vrn^Afr®  tion  nrovision  wa^’  san? 

portance  in  1957.  Orders  coated  and  mill  opera-  than  selling  prices  and,  as  a  re- pated  in  drilling  353  gross  weUs.  Comparative  figures  herewith:  !raf?'r  Sftp^ tav 

T  d  d  may  ioraf  feasft  ^th?“silort  oll'^of  Lfweuf F®undry  Company.  Limited;  Can  Consolidated  balance  sheeJ^'s  at 

In  1956  the  company  proceeded  _ ,u.*-  ™®y  ®®t>  P®.  snoix  oil  or  gas  wells.  At  tne  end  ot  its  lU  US.SRI  U  9fU  All  _  910  nxn  X  1  111  1C1  Q,lion  Cfppl  irni,n,lrl ac  M05SI  T  Im.  I  Flpppirihpr  1Q5S  ehmi.c,  AaIaI 


were  $4,258,511  higher,  while  other  liabilities  were  $924,145  higher.  Cir-  PSC  Applied  Research  Ltd.,  be-  Operating  profit  for  year 


In  1956  the  company  proceededL„  „„arfpr  this  ^  j  i  ‘®®  ®®°.”  oH 

ith  the  speeding-up  of  newsprint  *^®-  ‘^®  quarter  this  term,  be  adequately  reflected  in  the 


ith  the  speeding-up  of  newsprint  “““  term,  oe  aaequaieiy  reiieciea  in  the  year,  B-A  owned  or  nad  an  in- 

lachines  at  its  Dolbeau  and  Three  year  have  been  somewhat  lower  total  profits. _ terest  in  3,447  gross  oil  and  gas 

ivers  mills,  a  program  started  in  than  in  the  first  quarter  of  last  — — — 

55  at  an  estimated  cost  of  $9.4  year.  R.  L.  Weldon,  president,  told  ultimate  effect  of  the  usual  season-  The  total  number  of  issued  com- 

lillion.  By  this  the  company  will  shareholders  at  annual  meeting  in  al  swing,  normally  upwards,  from  mon  shares  was  increased  during 

icrease  its  newsprint  capacity  by  Montreal  this  week.  now  until  late  fall,  it  is  expected  the  year  from  9,099,999  to  18,432,- 

1,000  tons  a  year.  The  company  Conditions  within  the  economy  that  improvement  in  business  ex-  498,  of  which  8,335,648  are  restrict- 
itained  part  of  the  increase  in  which  affect  the  volume  of  sales  tending  through  the  second  and  ed  as  to  dividends.  This  increase 

56  and  expect  to  complete  it  by  and  production  of  container  mate-  third  quarter  will  occur.  was  the  result  of  the  issue  and 

le  end  of  1957.  Further  work  was  rials  and  shipping  containers,  he  “Costs  have  continued  their  up-  sale  of  600,000  common  shares, 
arried  out  at  the  Red  Rock  mill,  said,  continue  to  be  somewhat  un-  ward  trend  and  every  effort  is  conversion  of  debentures,  exercise 
ounding  out  the  expansion  pro-  certain.  being  used  to  offset  these  through  of  options  and  the  issue  of  8,335,- 

ram  there,  and  additional  im-  “While  it  is  too  early  yet,”  pre-  increased  economies  and  efficien-  648  restricted  common  shares  on 
rovements  were  made  at  East  sident  indicated,  “to  determine  the  cies  wherever  possible.”  the  acquisition  of  Canadian  Gulf 


Additional  Issue 

$25,000,000 

British  Columbia  Telephone  Company 

(Incorporated  by  Special  Act  of  the  Parliament  of  Canada) 

5%  First  Mortgage  Bonds,  Series  F 


ASSETS— 

Mar.  20/57 

SterUnf  and  U.S.  Funds 
Other  Currencies  . 

.  54,545,581 

147.238 

ADVANCES  TO: 

Char,  and  Savings  Bks.  . 

Total  . 

. 

INVESTMENTS* 

.  498,829.125 

Govt.  Secs.  (2  Yrs.)  . 

Govt.  Secs.  (Long  Term  . 
Bds.  Deb.  ind.  Dev.  Bk. 

.  611,510,526 

.  1.149,571,600 
.  25,144.063 

ToUl  . 

.  2,304,093,321 

All  Other  Assets  . . 

..  41.990,217 

Total  . 

.  2,432,060,730 

LIABILITIES 

Capital  Paid  Up  . 

.  5,000.000 

Notes  in  Circulation  . 

.  1,724,443,939 

DEPOSITS 

Char.  Banks  . 

Other  . . 

on?  d*tn 

.  27.400.359 

group.  The  others  are:  Avro  Air-  lion  provision  was  $207,510  and 
u  >*..»..  ^  T  Limited:  Canadian  Car  and  income  tax  provision  $660,000. 

Maris/S7  cp.  Last  wk.  Cp.LastTr.  Foundry  Company,  Limited;  Can-  Consolidated  balance  sheet  as  at 

54,8M,64i  —  339,o«o  +  3,433,463  adian  Steel  Foundries  (1956)  Lim-  December  31,  1956,  shows  total 

_ ^ ;; _ *1'^^  ited;  Canadian  Steel  Improvement  assets  of  $8,907,948,  of  which  cur- 

55,029,127  —  336.308  +  3.385,490  Limited;  Orenda  Engines  Limited,  rent  assets  amounted  to  $5,609,140, 

In  addition,  through  CanCar,  the  fixed  assets  $2,062,686  (after  de- 

11.000.000  —11,000.000  .  group  has  controlling  interest  in  ducting  depreciation  reserve  of 

'11.000,000  -11,000.000  TrrTTiTr  Canadian  General  Transit  Comp-  $3,873,144),  trade  marks,  etc. 

any  Limited  which  is  engaged  in  $401,448,  goodwill  $754,982,  and 

487,069,787  +11,759,338  +  61.186,678  the  leasing  of  railway  tank  car.s.  other  as.sets  $79,691. 

609,857,424  +  1,653.102  +  27,595,733  - — - - - — - - - "  ' 


25,141.801  +  2.262  +  13,574,613 

23,848.235  —  4,810,228  —  23.050,558 

2,295.615,879  +  8.477.442  —  9.874,101! 

25,000,000  . ' 

6,282,664  +  1,709  +  1.179.277 

36.397,109  +  5,593.108  --  9,567.845 

2,429,324.779  +  2,735,951  +  4.258,511  j 


5,000,000  5,000,000  . 

25.000,000  25,000,000  . 

1,724,443,939  1.726.276,453  —  1.832,514  +  62,769,801 


40,193,549  +17,665.284  —  2,402,324 

512,035,915  +  1.871.515  —  27,468.412 1 

36.792,716  —  9.392,357  —  8,557,260 


Savaro 


Hart 


Total  . 

Liabilities  (Other  Curr.) 
All  Other  Liabilities  . . . . 


599.166.622 

63.461.251 

14.988,918 


589.022.180  +10.144,442  —  38,427.996 

68.489,186  —  5,027.935  —  21,007,439 

15.536.960  —  548,042  +  924,145 

2.429.324.779  +  2,735.951  +  4.258,511 


(^ebec 

St.  Johns,  P.Q. 
Sherbrooke 
Chicoutimi 
Thetford  Mines 
Trois-Rivieres 

New  York 
Miami  Beach 


Members:  Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

MONTREAL 
230  Notre  Dame  Street,  West 
1203  Phillips  Square 
50  Jean  Talon  Street  W'est 
T  O  RON  T  O 
170  Bay  Street 

SAVARD  &  HART  S.A.  SAVARD  A  HART  LTD. 

Geneva  London 


To  be  dated  April  1,  1957. 


To  mature  AprU  1,  1982. 


Principal  and  semi-annual  interest  (April  1  and  October  1)  and  premium,  if  any,  payable  in  lawful  money 
of  Canada  at  the  principal  oflSces  of  the  Company’s  bankers  in  the  Cities  of  Vancouver,  Edmonton, 
Winnipeg,  Toronto,  Montreal  or  Halifax,  Canada.  Coupon  bonds  in  denominations  of  |500  and  $1,000 
and  fully  registered  bonds  in  denominations  of  $1,000  and  authorized  multiples  thereof.  Redeemable  in 
whole  at  any  time  or  in  part  from  time  to  time  at  the  option  of  the  Company  and/or  out  of  Sinking  and 
Improvement  Fund  moneys  prior  to  maturity  on  30  days’  notice  at  a  premium  of  2J^%  if  redeemed  on 
or  before  April  1, 1962,  the  premium  thereafter  decreasing  of  1%  for  each  four-year  period  commenced 
or  elapsed  up  to  and  including  April  1,  1978  and  theesafter  and  prior  to  maturity  without  premium;  in 
each  case  with  accrued  interest  to  the  date  of  redemption;  provided,  however,  that  the  Company  shall 
not,  as  a  part  of  any  refunding  or  anticipated  refunding  operation,  redeem  the  5%  First  Mortgage  Bonds, 
Series  F  in  whole  or  in  part  prior  to  April  1,  1977  by  the  application,  directly  or  indirectly,  of  funds 
obtained  through  borrowings  having  a  stated  interest  rate  of  less  than  5%  per  annum. 

There  will  be  provided  for  the  5%  First  Mortgage  Bonds,  Series  F  a  Sinking  and  Improvement  Fund 
into  which  the  Company  will  pay’annually,  commencing  April  1,  1958,  an  amount  equal  to  1%  of  the 
aggregate  principal  amount  of  5%  First  Mortgage  Bonds,  Series  F  which  up  to  the  several  dates  of  pay¬ 
ment  have  theretofore  been  issued.  The  Sinking  and  Improvement  Fund  may  be  repaid  to  the  Company 
on  the  basis  of  additional  property  or  applied  in  redemption  of  5%  First  Mortgage  Bonds,  Series  F. 


Trustee!  Montreal  Trust  Company 


In  the  opinion  of  Counsel,  these  5%  First  Mortgage  Bonds,  Series  F  will  be  investments  in  which  the 
Canadian  and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof 
may  invest  their  funds  without  availing  themselves  of  the  provisions  of  subsection  (4)  of  Section  63  of 
said  Act. 

We,  as  principals,  offer  these  5%  First  Mortgage  Bonds,  Series  F  if,  as  and  when  issued  by  the  Company 
and  accepted  by  us,  subject  to  prior  sale  or  change  in  price  and  to  the  approval  of  all  legal  proceedings 
on  our  behalf  by  Messrs.  Dixon,  Senecal,  Turnbull,  Mitchell,  Stairs,  Culver  &  Kierans,  Montreal,  and 
on  behalf  of  the  Company  by  Messrs.  Farris,  Stultz,  Bull  &  Farris,  Vancouver,  on  whose  opinion  our 
Counsel  will  rely  as  to  all  matters  of  British  Columbia  law. 

PRICE:  95.75  and  accrued  interest  to  yield  5.30% 

It  is  expected  that  Bonds  in  interim  form  will  lie  available  for  delivery  on  or  about  April  15,  1957. 

A  copy  oj  the  prospectus,  filed  with  Secretary  of  State  of  Canada  in  accordance  with  the  provision  of  the 
Companies  Act  {Canada),  will  be  promptly  furnished  on  request. 


Beneficial 


Reports  for  1956 

^7^  /,ooo^-(DU^ 


With  the  opening  of  an  office  in 
Garden  Grove,  California  early  in 
1956,  the  Beneficial  Finance  System 
became  the  first  1,000-office  organi¬ 
zation  in  the  consumer  finance  field. 

In  the  Beneficial  Finance  System’s 
42-year  histofy,  1956  was  the  best 
year  ever  ...  in  number  of  families 
served  ...  in  area  covered  ...  in 
number  of  offices  operated  . . .  and 
in  net  earnings. 

Beneficial  serves  principally  fami¬ 
lies  by  making  loans  in  the  small 
amounts  they  require  and  on  re¬ 
payment  terms  especially  devised 
for  them.  In  this  way,  a  constructive 
service  is  rendered  to  people  living 
in  thousands  of  communities. 


HIGHLIGHTS 

1956 

Net  Income 

$  18,685,686 

Net  Income  per  Common  Share 

$1.91 

Cash  Dividends  paid  per 

Common  Share 

$1.00 

Amount  of  Loans  Made 

$739,041,925 

Number  of  Loans  Made 

1,857,772 

Instalment  Notes  Receivable 

■“  at  year-end  / after  deducting 
Unearned  Discount) 

$442,283,634 

Number  of  Offices-at  year-end 

1,023 

1955 


li783,979 


The  information  contained  herein  should  be  read  in  conjunction  with  the 
financial  statements  and  notes  appearing  in  the  1956  Annual  Report  to 
Stockholders.  A  Copv  or  the  Report  Will  Be  Furnished  upon  Request. 


W.  C.  Pitfield  &  Company,  Limited 


. .  a  BENEFICIAL  loan  is  for  a  beneficial  purpose. 


Wood,  Gundy  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
Midland  Securities  Corpn.  Limited 
Collier,  Norris  &  Quinlan  Limited 
Pemberton  Securities  Limited 


Nesbitt,  Thomson  and  Company,  Limited 
McLeod,  Young,  Weir  &  Company  Limited 
Gairdner  &  Company  Limited 
The  Western  City  Company  Limited 
Odlnm  Brown  Investments  Ltd* 


Gh 


oenmcuii  sruianjce  lo: 

§  Beneficial  Building,  Wilmington,  Del. 

MORE  THAN  1,000  OFFICES  IN  THE  UNITED  STATES,  CANADA,  HAWAII  AND  ALASKA 

Canadian  Subsidiary 

Beneficial  Finance  Co.  of  Canada 
Head  Office:  2010  Yonge  Street,  Toronto 


1 


S  THE  FINANCIAL  TIMES.  MARCH  29,  1957 1  competitive  conditions  and  a  sub-[ 

- - stantial  decrease  of  the  saies  voi-l 

lAII  1^1  ■■ATmA  ume  obtained  by  the  industry  as  a 

tnuLISH  ELtuTKIu  whote,  and  profits  were  made  on 

■■**^**”""  fcfcfcw  ■  jnormai  trading  at  a  iower  level  in 

AABAA  H  jU  V  for  1955.  Also,  in  order 

I  to  strengthen  its  position  for  the 

future  it  has  expended  during  the 
-  year  large  sums  on  the  develop- 

OUTSTANDING  ORDERS  FOR  .dent  policy  it  has  been  decided  tol 

BRITISH  FACTORIES  TOTAL  £l80m.  i^SSJ^sSnStThe  wTSSi 

_  of  (he  j^ar  to  stabilize  trading 

prospects  for  the  future  and  as  a 

SIR  GEORGE  NELSON  ON  RECORD  result  a  loss  is  shown  for  the  year 
pypAMv  activities  ^  holdings  in 

I  Company  represents  a  sound 

— -  investment  for  the  future. 

Sir  George  Nelson.  Bt,  (Chair-  creased  and  we  have  shipped  die-;  j,(,n  |„gii,  Co.  Limited,  Canada 
man),  presiding  at  the  .18th  .\n-  se!  electric  shunters,  diesel  elec-j  English  Electric  Company  of 
nual  General  Meeting  of  the  Eng-  trie  train  equipments  and  electric ;  Canada  Limited 

llsh  Electric  Company  Limited  multiple  unit  train  equipments  to  pffnris  nf  tho 

held  on  March  14th  in  Undon.  the  British  Railways  diesel  and  MBnagemenl\ 

*aid;  Inc  locomotives  to  Rhodesia,  .la- . 

I  must  first  express  our  grief  at  maica.  New  Zealand.  Argentine  o,.g3ni^ation  are  rejected  in  thej 
the  death  of  General  Wade  Hayes  and  the  Netherlands,  and  ';'‘;^‘;;;Sflrefults' which,  although  still  show- 
in  September  last,  who  for  26  traction  equipment  to  Austral  a  j  ^  encoiirag-l 

years  had  given  invaluable  service, and  India,  and  we  take  _an  opti-  .  ^  .up  n.-evinns  n 


Homed  Monoger 


McColl-Frontenac  Reports 
Year  of  Peak  Operations 


Y*«ri  rndrd^Deceinber  31  The  Company's  estimated  net  rlQIlS  nCl 

Inromr  42.3ss.3M  33.300.339  rcscrvcs  Of  crudc  oil  hnd  natural  Planf  at  Baloeil 

...i —  10.333.094  gas  liquids  in  Canada  and  Trini-  lewowwoi 


Optr.  Ifiromf  42.395.2 

Net  earnlniTD  I2.7M.(I 

wUS;  '".piul"'  .35.31*9.309  ycrc  approximately  70  mil-  Construction  of  a  new  contact  doubfrth^  output  from  Hs 

Carr,  ratio  3.33-1  3.34-1  lion  barrels  at  the  year-end.  sulphuric  acid  and  oleum  plant  plant  at  that  location.  This  ne' 

Another  year  of  record  opera-  Refineries  at  Montreal  and  Ed-  with  a  daily  production  capacity  P>ant  will  supply  acid  to  the  urai 
tions  for  McCill-Frontenac  Oil  Co  monton  pre^essed  23,073,724  bar-  ^  ^  J  ^  ium  mining  companies  in  th 

Ltd.  IS  reflected  in  annual  report  rels  of  crude  oil  compared  with!  ‘ons,  wiii  soon  ne  gjjjjj  gj.gg  where  it  is  use 

of  company  for  1956,  which  shows  18.581,803  barrels  in  1955.  j  undertaken  by  Canadian  Indus-  for  extraction  of  uranium  fror 

marked  increases  both  in  operat-  The  construction  of  a  10,000  tries  Limited  at  Beloeil,  Que.,  ore.  Both  Copper  Cliff  plant 
ing  income  and  in  net  earnings  barrel-per-day  catalytic  desulfuri-  company  officials  announce.  utilize  smelter  gases  obtaine 
after  all  charges  as  compared  zation  unit  was  started  at  the  Both  products  will  be  used  at  from  the  International  Nick( 
with  preceding  year.  New  peaks  Montreal  refinery.  This  unit,  C-I-L’s  Beloeil  works  in  the  manu-  Company  as  basic  raw  material! 
were  e.stablished  during  the  yeari  ‘  ~~  ~  - - — - ^ 


[which  is  expected  to  be  completed  facture  of  agricultural  chemica' 
in  the  latter  part  of  1957,  will  en-  and  explosives.  Output  will  ah 
able  the  company  to  produce  the  be  available  to  supply  the  increa 
highest  quality  burning  oils  and  ing  requirements  of  consumers  i 
diesel  fuels.  the  Montreal  area. 

^  I  "jj  TT  Construction  of  another  su 

C*I*L  PlonS  New  phuric  acid  producing  unit  » 

Plant  Ot  Beloeil  copper  Cliff,  Ontario,  was  receni 

,  Jy  announced  by  C-I-L  to  at  lea^ 


?rowU^*’ofTh?\i^inSsVr'c™  ord'^^  '’frL^^^BriSh  "“Raifwavs  labor  unions  You  will  pleased  to  announce  the  appoint- sdidated“balancrsheet"k 

Sen«  of  which^r  n!  G  Sn'Sic"  we  greatlf  ipjrecfatr  ber  31.  1956,  since  the  exchange 

was  appointed  Managing  Director  our  capacity  is  by  no  means  fully ^  shaies  was  effective  on  Decem- 


in  production,  sales  volume  and 
earnings. 

Pointing  out.  in  directors'  re-j 
port,  that  highlight  of  the  year' 
was  exchange  offer  made  to  Re-j 
gent  Refining  (Canada)  Ltd.— 99.75{ 
Henry  deL.  Harwood  per  cent  of  the  outstanding  stock; 

„  . .  .  .of  which  had  been  acquired  as  ofi 

^  February  28th  last— T.  C.  Twy-, 

*  '“-’e-President  ,.„gg  president,  .states  that,  while 

Soeiete  de^  Placements  Inc.,  assets  and  liabilities  of  Re-1 
embers  of  The  Investment  Dcal-  gggj^  g^d  jjj,  wholly-owned  sub-! 
s'  .Association  of  Canada  are  gjdjary,  are  included  in  the  con-| 


was  annointed  Manaeine  Director  onr  ranacitv  is  bv  no  means  fullv  company-union  relations  as  .sales-manager.  ,of  shares  was  effective  on  Decem- 

thfdawto-Lv  duH^CciS  and  we  are  in  a  pos  tioni‘'‘ff‘’'''’  country.j  Born  and  educated  in  Montreal,. ber  31,  1956,  no  portion  of  the 

of  exwutive  and  frchnica^l  direc  m  unSrtake  further  sub^antial'^”’’ ''°'"P®"y  Harwood  entered  the  invcst-;earnings  of  Regent  and  its  subsid- 

tion  iLrders  should  le  be  ca  S  iS'*’®  ^dividual  contract  with  the  ment  field  in  1933  and  with  the  iary  are  included  in  consolidated 

*  Th«  Y«r'.  In  dn  cn  °  ^  P^  unions.  Our  ncwly  negotiated  con-  exception  of  his  service  overseas  income  for  the  year. 

10  Qo  .0.  tract  is  for  a  period  of  two  years,  jwith  the  Canadian  Armoured  Net  crude  oil  production  in 

I  am  able  to  report  that  we  have  Hydro-Electric  Installation*  The  volume  of  orders  booked  has  [Corps,  he  has  been  continuously  Trinidad  totalled  2,190,557  barrels, 
again  increased^our  turnover^byj  Hydro-Electric  i  been  substantial  and  prices  have  [associated  with  this  business.  an  increase  of  87%  over  1955.  The 

approximately  £10  million.  The  p^wgr  generating  field  continues! tended  to  improve  as  compared;  —  increase  in  production  was  due 

tradinpurplus  before  charging  de-  j^  manufacturing  capa-|with  the  very  low  levels  of  the  past  C^gy^P*.  Joins  Board  mainly  to  gratifying  results  from 

preciation.  taxation  and  nther;j,jjy  ^v  at  our  Ncthcr-lfew-  years.  rk«iMirAl  "marine  leases  off  Brighton  where 

charges  is  £9,4f«.<96.  which  is  factory  and  in  Canada  at  ouri  I  look  forward  to  continued  pro-;Or  tonodion  w>henilCOI  deflected  drilling  under  the  Gulf 
£677,100  higher  than  in  the  pre-  Toronto  factory,  coupled  with  our  gress  and  improvement  in  this  im-l  Election  of  R.  E,  Stavert  to  the  of  Paria  from  shore  locations  was 
vious  year.  After  charging  flopre-'p|yjj.gylj^.  Research  Laboratory  at  portant  part  of  your  Group  s  ac- board  of  directors  of  Canadian  continued  throughout  the  year.  It 
wTV  ^onHn«nn^'c?na  .  Chemical  &  Cellulose  Company,  j*  anticipated  that  sufffrient  de- 

contingencies  and  credit-  to  meet  world  demands.  The  Report  was  adopted  and  a  ,  .  j  ggn^^geed  bv  M  W  Mac-  wells  can  be  drilled  from 

ing  dividends  on  trade  invest-^ j,,gf  j  ggeifinal  dividend  of  10%  (making  14%,^'^  '*  the  shore  at  Brighton  to  keep  one 

™i?"if’  i!^^  balance  is  £6,/3.i.l9.3.  tjcularly  important  order  which  for  the  year)  was  declared  on  the  kenzie.  president.  ,  icig  occupied  in  1957,  hut  there- 


F.  H.  DEACON  A  CO. 

Announce  the  change  of  the  firm  name  to 

F.  H.  DEACON  &  COMPANY 

LtmHwd 

Mtmbera;  Tha  Toronto  Stock  Exohonia 

and  the  election  to  the  Board  of  Directors  of 
Allan  P.  Fisher  —  Harold  J.  Knight 


The  Board  of  Directors  now  consists  of 
F.  CooLTn  Deacon  Johr  S.  Dcacof 

Domalo  M.  Diacor  Bshsor  L.  Cotrb  t 

Craxus  N.  Powre  John  W.  Hetheringtor  ] 

JOBR  C  Moorhouse  Allah  P.  Fisher  ] 


which  .showed  an  increase  of  £164.- reggitejj  frgg,  ,be  skill  and  Ordinary  Stock. 

,h”'  ‘“f  Mro.*dric.,Uom.  Engineering  >i 

£4(».0(W  to  capital  le.scne,  Ibe  ^.g^j^g  |gg,  g^^j  transformers  r*.  ^XX 

profit  IS  £2,911.812.  an  increa.se  of  Administra-XamingS  Ott  Oil  O 

£1.8,510  over  19.....  The  total  rev-,,jgg  jg  Washington  to'ij.  i  C  I 

enue  reserves  are  now^  £14.4  mil-i.^^  j  approximately  $25  mil-  Higher  SalGS 

lion,  capital  reserves  £4'*  million  |jgg  ^ 

and  share  premium  account  £8'.i  Probablv  the  most  intercsiing  of'  Tfun  »ndfii  Ofr^mbfr  .lui 

miHion,  making  total  reserves  ot  g^^g^  Hydro-electric  projects'  ">;«  'V’ 

A  I.  mi  lon.  cgg^piptpjj  during  the  year  opi-r.  nrooi  .  4..3n?.:,s«  4.33s.';43 

AVe  are  recommending  an  in-  js  the  commissioning  of  the  first  f«rnio»«  '•*'',’•4**  i-.m.sss 

crease  in  the  Ordinary  Dixidend  of  the  four  machines  we  are  sup-|«ork.  9.i«V.'343  3.404.;85' 

to  14%  for  the  year,  but  on  the  piving  for  the  Bersimis-Lac  t'asse  curr.  mtrs  3  i  3  i/a-i 

total  money  invested  by  the  share- project  of  the  Quebec  Hydro-Elec-|  Effects  of  the  cost  squeeze  last 
holders  this  represents  a  return  trie  Commission.  This  first  ma-  yeat'  are  indicated  in  tinancial' 
of  only  5%.  chine  developed  190.000  h.p  .  which. 'statement  of  Dominion  Engineer- 

The  orders  remaining  in  hand  at  as  far  as  we  are  aware,  is  the  iag  Works  Ltd.  which  shows  a 
the  end  of  the  year  were  £180  mil- maximum  output  so  far  obtained '^aatraction  in  net  earnings  afterj 
lion  for  the  Companies  in  the  [anyw  here  in  the  world  from  any  all  charges  in  the  face  of  an  in-| 
Group  in  Great  Britain  and  thereisingle  shaft  water  turbine.  These u?i  j 
is  adequate  productive  capacity  tolmachines  represent  an  excellent  b'**t!d-  Sales  completed  and  billed|^'. 
fulfil  them  on  due  delivery  date. [example  of  co-operation  between  19.56  amounted  to  $31,846,806.  K 
I  look  forward  with  confidence  to  this  country  and  Canada,  the  ex-',  RPP9''^  u  ®  sell-|p 

the  future.  perimental  and  design  work  being, ‘■’S  prices  behind  higher  opcratingi. 

In  referring  to  exports,  I  must  done  at  Rugby  and  the  manufac-iS®®^®’  that  pr()fit[^, 

menticn  the  very  highly  compel i- ture  by  John  Inglis  of  Toronto.  .dropped  to  5.1  per  cent  ot  sales,  r 
tive  character  of  this  side  of  the  We  have  been  honoured  with  a  ^°![l}P^'',f”  with  6.2  per  cent  in  p 
heavy  engineering  business  which  further  order  from  the  Aluminum 

makes  it  extremely  difficult  to  ob-  Company  of  Canada  Limited  for,®1". ?  years  ago.  |  p 
tain  orders  on  a  reasonable  profit  ifivc  200.noo  h.p.  sets.  T^bis  trend  it  is  pointed  nut.  is  ^ 

basis.  Notwithstanding  the  difficul-l  Our  production  and  sale.*  nf  *bat  required  to  jus-|| 

ties,  we  have  appreciably  in- Diesel  and  Dual  Fuel  engines  “fy  company  s  increasing  in- > 
creased  our  orders  received,  and  have  been  maintained  satisfactor-j'®‘’J'’’®!'*  .f _Jor ' 

have  shipped  a  greater  tonnagejily  during  the  year  for  a  -ide'^®"‘  ® 

overseas  than  ever  before  in  one 'range  of  applications  in  both  the  f®. 

year.  We  can  attribute  thi,  aucceaslbome  and  export  market...  larcerbiX  «n“^ 

to  our  policy  maintained  over  a!  The  .Napier  Deltic  high  speed  ®®  I  j  ^  ^  .g.5®  P®®  ^ 

long  period  of  spreading  as  widely  diesel  is  giving  a  good  account  of  og,,avs  for 'fixed  assets  diirinc 
as  possible  both  the  area  and  il-'ielf  in  service  with  the  Royal  ..  I,  siisstit 


J.  Reg.  Firdlet 
Robert  D  Telter 
Donald  A.  Jewitt 
Harold  J.  Knioht 


Mr.  Stavert  is  president  of  Con-  after  it  appears  that  it  will  be 
solidated  Mining  and  Smelting  Co.  necessary  to  initiate  drilling  from 
I.td.  and  is  a  director  of  a  number  platforms  erected  out  in  the  Gulf, 
of  other  companies  including  Bank  This  will  be  a  more  expensive 
of  Montreal.  Sun  I.ife  Assurance  operation  because  of  the  deep 
Co.  of  Canada  and  International  waters  offshore  from  this  part  of; 
Nickel  of  Canada.  the  island. 
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long  penoa  oi  spreaaing  as  wiaeiy  aiesei  is  giving  a  gooa  accouni  oi  Og,,avs  for  fixed  assets  diirinc 

as  possible  both  the  area  and  Jt, self  in  service  with  the  Royal  (^epaT  vear  tofa^ 

scepe  of  our  overseas  activities.  In  Navy,  and  it  has  now  been  ordered, ^g^  P.^horized  but  unspent  expen 
this  connection  It  is  intere.sting  to  by  eight  Commonwealth  and  5420,000  were  carried 

note  thf  the  busine.ss  has  come  foreign  .Navies.  ^  ^  .  lorward  into  19.57.  Additional  capi-| 

from  1.3,  different  countries.  the  tirst  order.s  for  the  DeltiC'  in  gjjgg  s,s„-,60,.500  was  pro- 

0vr.9a*  Faetorfr*  Canada  and  the  I  .S.A.  have  been  ,3,^  jg 

^  received  for  marine  and  industrial  -q  -jj  ahmu  w 

Concurrently  with  our  policy  of  niirDnses  and  it  has  been  selected  inclusive,  to  add  about  ..0 

evnandintr  niir  Pvnnrt  marL-otc  ..x.  P“'^P'’‘^":  "■  .seiecien  ,  ^.pg,  ,g  ^.apacity  lor  manu- 

expanaing  our  expoit  markets,  we  for  the  fir.st  time  as  the  mam  pro-  naner  hvdraiilie  roll- 

bave  also  recognized  the  need  for  nuision  machinery  in  a  merchant  “  n  ® 

countries  of  the  Commonwealth  to  ^  "lacnmerv  merchant  ,  ^gd  other  heavy  machin- 

build  up  and  expand  their  own  P'  Switchgear  /"g'^eering  [ 

industries,  and  we  have  during  the  >talf  quarters  and  foi  an  elec- 

year  increased  our  manutacturing  ‘j®®"  v":’  ‘Y  ’’v 

facilities  in  our  existing  Works  in  Y  f.'®‘"  •''‘‘I  4-‘fP.  cq  ' 

Canada  South  Alrica  anH  .\„.ura  Canada  we  commis-  gained  by  $,.>9,4.i.{  to  $9,164,248.1 

lia"anrf^nn  it,  1  ^  eighteen  1,38.01(0  volt  5.000  retlecling  chiellv  a  net  gain  of^ 

i I  snc^facm  iP  n  tn^  *'1  $4.2  millici.  to'  $14.1  million,  ill' 

the  Bout  lie  l  lle  switching  station  accounts  receivable  and  inventor 
Integration  of  European  Trade  at  .Montreal.  Thi.s  station  controls  ies.  including  work  in  progress.! 
We  are  natiirallv  rippnie  iniPi-Pti  'be  power  led  into  .Montreal  lrom!Current  liabilities  akso  increased.; 
ed  in  the  Pr  me  Mini^^^^  Quebec  Hydro-Elec- by  $2.6  million,  mainly  in  a  rise 

men"  on  the  GoverZent's  nilicv  “i®  ®-'®‘®"‘  ^®®p“"‘®  Payable, 

in  relation  to  the  integration  of  .  0"®  ‘h®  noteworthy  con-!  Earned  ®“®Pj“®  “^"^‘diZnVthe 

European  trade.  Any  arrangements;‘';Y‘^  Z-PT"  3  mS  i 

which  can  be  made  to  stimulate  P  ®  ®'^  ‘’®  y:®Y  '®  ‘^®  to  $13.3  million, 

the  growing  market  in  Europe  P  ®*®  electrical  installation  for  'be  .in  I 

w»ld  be  ,0  Ihe  b™,l,  «,  »me  J-*™  ^'54  Hd.  Net  i 

manufacturers  in  this  country.  Aircraii  besearen  As.soci^ion.  a  ,  ^  , 

Industry  and  commerce  as  a  ’ °jP®'’®j^  iCkftyuc  Wiflo  (jam  ' 

whole,  and  rightly  in  my  opinion./'’®  D"''®  E^d'nburgh  Ipt  May.  [OnaWS  YFIUB  Udlll  j 

havp  Pivpn  a  nncifix-p  !  IS’S  was  a  record  year  for  orders  1  - 
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TCA,  one  of  the  worlds  major  airlines,  is  owned  by  the  people  of 
Canada.  This  report  is  compiled  from  the  Annual  Report  for  1956. 


1956  a,  record  year -more  than 
2  million  passengers  flew  TCA. 


manufacturers  in  this  country.  Aircraii  nesearen  Assoc*i^ion,  a  m  ^  o 

Industry  and  commerce  as  a  °jP®'’®j^  iCkftyuc  Wiflo  (jam  ' 

whole,  and  rightly  in  my  opinion./'’®  D"''®  E^d'nburgh  Ipt  May.  [OnaWS  VYIUB  Udlll  j 

have  given  a  positive  though!  19^6  was  a  record  year  for  orders  j  -  . 

guarded  welcome  to  these  pro- received  for  Rolling  Mill  drives  for  j  Te.r.  ..d.H  n.r.mb.r  Ji.t 

posals,  but  it  cannot  be  denied " 
that  there  are  riangpr^t  m  f hem  '^r  interest  IS  the  Company  s  share 'op«f  Prentr  5'^,7i3  sss.sis 

uiai  mere  are  Gangers  in  mem.  fan  (100  (Kin  .jtpplwnrk^  tn'6'el  Emmlnfi  129.514  10.1.9.VI! 

The  plan  cannot  work  satisfactor- !®  ?  new  i.wj,ooo,uiKj  steeiworKs  to  , ,,  „ 

ily  if  anv  of  the  countries  ad- ®®  ''®®'  “®®^®'’!w»rk  cipiui  3.7in.M9  1.573.0ns 

henng  to  ‘the  proposed  Free  Trade  '®L,’'’;  Indian  GovernmenL  .Xbs^antial  gains  ’ir’oneratfrJ 

area  should  adnnt  or  rnntmiiP.  Production  of  our  wonderful  Can-  substantial  gams  m  operating 
area  snouia  anopr  or  continue  .  ,  r„nfjnupd  during  ihp  profits  and  in  net  earnings  over 

practices  of  open  nr  concealed  sub-  n*^rra  nas  continuea  aunng  me  |.  ,  nrereding  vear  arp 

«idv  nr  diffprpniial  pvnnrt  nriring  V^fr  both  for  the  Royal  Air  Force  Hgures  tor  preceaing  year  are 

amounting  to  dumning  ^  ^  '®''  nverseas  countries  namelv'^hown  in  annual  report  of  Fittings 

rnounting  to  oumping  .  p  vpnezuela  Ltd.  for  .year  ended  December  31.st, 

If  It  cannot  he  ensured  that  '  eni  ann  venezue  a.  fnmnanv  wiih  hpaftmiariprs 

British  pngineering  manufacturers  •"'ft-''’'''  development  of  nur  .'9-7^  Lompany.  with  headquarters, 

are  likelv  to  hav^  r  gZmne  Proceeded  ")  Oshawa  maniifactiires  a  range; 

u  ^  .  J  ®'’'®  ?.  and  has  resulted  in  a  considerablp  of  pipe  and  conduit  titting.s,  casl-i 

chance  of  tendering  to  Continenlai  ^nn  nas  resiiiien  in  a  ton.sioerame  »  »'  , 

I'tilities  as  the  Continpnial  manii  Production  order  for  early  deliv-  .  .  .  ! 

i.fi  ities  as  me  l  omineniai  manu-  ,  Reflecting  the  improvement  in, 

trv  7hTp^an"canZ^sucZ!^The  Throughout  the  year  mir  work  on  earnings  during  the  year,  net  • 

p^'nt  which  especially  concerns  me  Smded  weapons  has  made  the  most  working  capital  at  end  ol  19.o6  was 

r.t  Si;,'™.";;.;!;  T,rp"^  '««•"-» .h. 

J.n  ,b.  irad.nk  rdalops  ,,«wpe„ 

r  parSa,!,  ,iad  lo  >aa  "’“I"  ’‘"""""k-  ““W  11“.“'“.'“.“'  'P-IS'- 


To  meet  the  growing  demand  for  air 
transportation,  in  1956  TCA  offered  many 
more  passenger  seats  and  greater  cargo 
capacity  than  ever  before.  In  terms  of 
passenger  miles,  the  year’s  operations 
showed  an  increase  of  23%  over  1955.  For 
the  first  time  in  TCA  history,  more  than 
2  million  passengers  were  carried. 

Four  Viscounts  and  two  Super  Constel¬ 
lations  were  added  to  the  fleet.  Viscount 
services  were  increased,  and  these  ex¬ 
tremely  popular  aircraft  replaced  North 
Stars  on  the  First  Class  trans-continental 
service.  A  second  Super  Constellation  ex¬ 
press  service  linking  eastern  and  western 
Canada  was  operated.  Service  across  the 
North  Atlantic  rose  to  a  frequency  of  ten 
flights  a  week  during  the  peak  summer 
period. 

At  the  thne  of  the  Hungarian  crisis, 
I'CA  was  proud  to  take  part  in  the  work 
of  relief.  Many  tons  of  emergency  supplies 
were  flown  to  Europe  without  charge,  and 


refugees  were  brought  to  Canada  on 
scheduled  and  charter  flights. 

The  TCA  fleet  of  72  aircraft  continued 
to  perform  well,  completing  96%  of  all 
scheduled  mileage.  Further  progress  was 
made  towards  all  four-engined  operation 
with  the  sale  of  two  DC-3  aircraft.  88%  of 
all  scat  mileage  in  1956  was  flown  with 
four-engined  aircraft.  The  number  of  em¬ 
ployees  rose  to  8,932  at  the  year’s  end  — 
a  small  increase  relative  to  the  increase 
in  productivity.  550  TCA  pilots  flew  over 
37  million  miles  of  scheduled  flight  dur¬ 
ing  the  year. 

Despite  rising  costs  of  labour  and  many 
materials,  there  was  no  change  in  the 
basic  fare  structure  on  domestic  services. 

Operating  on  2.5,187  route  miles,  TCA 
served  more  than  sixty  communities  in 
Canada,  the  United  States,  the  British 
Isles,  France,  Germany,  Bermuda,  Nassau 
and  the  Caribbean. 


that  H  M  Government  has  insisi^l  ®'  P'e-eminenie.  both  a.s  dc.sign-i  Combined  sale.s  of  company  and; 
Tn  eSdiZ  iZT  the^^  "®‘'  *»ani.facti.rer.s  of  guided  Canadian  Bras.s  Co.  sub.sidiary,  re-j 

Z-  ''®."’,*’®Y  aiiange-  ^  ®  .port  stales,  showed  a  satisfactory' 

ments  basic  agricultural  products,  ij.j,,^  ,gg  preceding  year 

"f  |R  out,  however,  that 

■''i  ''''ally  owned  subsidiary,  rising  costs  are  a  source  of  some 

If  Free  .English  Electric  Valve  Co.  Ltd.,  concern  to  management. 

Traifr  Area.  If  the  countries  ol  continues  to  be  one  of  the  prin-  _  ; 

the  Commonwealth  work  together jcipal  suppliers  of  t»ansmitting,  D  O  D 

to  develop  their  resources  then  [camera,  radar  and  other  special  iViaClaren  P  Ot  P 

great  advantages  would  accrue  to  valves.  Important  orders  have  r  •  CL  J  J 

[been  received  from  dollar  coun-  fcamiligS  bhadGCl  | 

Outstanding  Achievements  //jf®, a  'Z  A  modest  contraction  in  net 

The  statistics  of  the  Central  gg  radio  o^  rir'SnmZ^^ . 
Electricity  Authority  show  that  for  jup  f  a7>  7Zic77  ®'^'®'’’®'’‘  ®^  Maclaren  Power  and 

the  year  1956  the  first,  third  and  'aZL  this  rZnZv  '‘®  ®'’'’®''"?- 

fourth  most  efficient  stations  oper-  jg  fj,g  bBC  while  the 

ated  bv  the  Authoritv  are  eauinned 'i  T  *  ^  .V  °  .  Su  ,  "’®  and  Maclaren  Quebec  Power  Co.. 
vS  English  SSr^  St ea^^^  exclusion . for  year  1956,  at  $3,518,829,  equall 

with  English  Llectric  steam  tur- of  all  others  They  are  also  used 'to  $7  03  a  share  on  outstanding 

bines  and  alternators  in  Canada  Denmark  anrf  nthorl  ;  1  !>nciie  on  ouisidnaing, 

4Rn(y'n  KW  nf  generating  olantl  "  P'ber  stock,  as  compared  with  $3,603,403, j 

tJthp  rZral  ^Ffretrirdv  Am  '  °V"‘®‘®®'  ^.E.V  transmitting! equal  to  $7.20  a  share  for  preced- 

for  the  Central  Electricity  Au- valves  ontinue  lo  be  used  by  i.io.sf  ing  year, 

thority  was  commissioned  by  the  important  broadcasting  and  com  The  balance  sheet  reveals  cur- 
Company  during  the  year,  being  g^ugjpgjjon  companies.  ,  rent  as.sets  of  $22,184,992  at  Decem- 

the  highest  figure  .so  far  in  the  ^  Comoanv  P®®  "P  $20,8.37.544  at' 

hi.slory  of  the  Company.  Y  gg^  pf  ^gj  ou,.|ent  liabilities. 

Negotiations  with  our  partners,  Canadian  .Marconi  Company  ex-  „f  $3,386,160,  down  from  $3  604  822 
Babcock  &  Wilcox  &  Taylor  Wood  perienced  an  unusual  operating  Working  capital  was  higher  by 
row,  for  the  con.slriiction  of  a  Nti-  year,  mainly  becau.se  of  a  sharp  $i,.',66,ll0.  at  $18,798,832  against  i 
clear  Power  Station  in  Somerset  decline  in  net  earnings  in  both  the  $17,2,32.722.  I 

are  proceeding  salislaclorily.  Vahe  and  Broadcast  and  'I’cle-  .Newsprint  production  totalled 
During  the  year  our  output  ol  vision  Receiver  Divisions.  This  sit-  126.904  tons  compared  with  125.42.3  I 


Financial  results  reflect  increased  efficiency 


For  the  sixth  con.sccutive  year,  TCA 
operations  in  19.56  showed  a  financial 
surplus. 

Operating  Revenue*  $91,306,046 
Operating  Expense*  82,225,540 

Operating  Income  $  9,080,506 

Provision  for  Depreciation  6,971,57.5 
$  2,108,931 

Non-operating  Income  (net)  734,333 
S  2,843,264 

Interest  Expense  1 ,287,052 

Net  Income  $  1,556,212 

Total  revenues  advanced  18^  over 
J955.  Passenger  revenues,  four-fifths 


of  the  total,  increased  by  22%,  Air 
Freight  by  13%,  Air  Express  and  Air 
Mail  by  7%  each.  A  2%  aecline  in  the 
revenue  yield  per  ton  mile  was  more 
than  offset  by  improved  productivity 
and  efficient  utilization  or  modem  air¬ 
craft.  4)2%  more  employees  helped  to 
produce  17%  more  saleable  capacity. 

Capital  expenditures,  largely  final 
payments  on  new  aircraft  delivered 
in  1956,  amounted  to  $11,414,000. 
Interest  expense  represented  an 
average  interest  rate  of  3}2%  on  the 
$20,000,000  debentures  and  the 
shorter  term  financing. 


Looking:  ahead,  TCA  prepares  for  the  Jet  age 


1956  was  a  year  of  decision  in  TCA’s 
planning  for  the  future.  Orders  were 
placed  for  a  fleet  of  Douglas  DC-8  jet 
airliners,  to  come  into  service  in  1960. 
Another  order  has  been  placed  more 
recently  for  20  Vickers  Van^ards, 
large  prop-jet  aircraft,  for  service  on 
medium-range  routes.  These  two  new 
types,  together  with  the  growing  fleet 
of  Viscounts,  will  make  up  one  of  the 
first  all-turbine  fleets,  anywhere  in  the 
world.  It  will  continue  to  be  TCA’s 
aim  to  provide  eflScient  air  transporta¬ 
tion  on  the  widest  possible  national 
basis  and  at  the  lowest  possible  cost. 


IIAMS  aitlAeA  AIR  UN 


one  of  th 


Nickel  Rim  Expects  Gain 
In  Earnings  This  Year 


Merrill  Island 
Going  Ahead  With 
Plans  for  Mill 


Dosco  Steel  Soles  Appointments 


Totonfn.— Nickel  Rim  Mines  Lid. learnings  during  19S7  to  show  an  - 7. 

has  stepped  output  up  to  1  000  tons  improvement  over  the  19.%  net  pro-  Merrill  Island  Mining  Corp.  Ltd. 

«  dav  from  the  TfiO-inn  dai’iv  aver-i^'ts  $396,922.  based  on  opening  is  going  ahead  with  its  program 
nf  to'c  j  j  slopes  on  the  three  upper  of  building  a  $1,000,000  concentra- 

«ge  of  I9.i6  and  expects  retained i|pyp|s_  fhe  high  prevailing  price  tor  and  continued  development 
earnings  to  finance  both  a  smelteriof  nickel  and  the  increa.se  in  pro-  work  In  build  up  additional  ore 
and  a  refinery.  President  G.  H.|duction.  Ore  reserves  increased  ‘‘osorves,  Roy  Robertson,  presi- 
John.son  states  in  the  annual  re-  in  1956  by  .142.447  tons  to  l,924,216j‘t.oot.  told  shareholders  at  the  an- 
pnrt.  Mill  capacity  is  1,.500  tons  tons  of  0.28%  copper  and  0.72%[ttoal  meeting  in  Montreal  during' 
and  the  1,400-ton  mark  should  e  nickt!  before  dilution.  Reserves  on  PO^t  week, 
reached  by  the  end  of  this  yearithe  three  upper  levels  exceed  the  ft'®  concentrator,  Mr.  Robert- 
when  the  company  will  be  draw-itotal  at  the  commencement  of  min- said,  will  have,  a  daily  cap- 
in^i  ore  from  its  four  new  levels. 'ing  despite  the  subsequent  extrar-'®^*^y  tons,  with  provision 

Nickel  Rim  is  holding  discussions ition  of  ,some  10  million  lbs,  of  f®*"  enlargement.  It  will  take,  in 
with  other  companies  with  nickel-  nickel.  addition,  some  $300,000  to  bring 

ore  resources.  Pooling  of  such  orel  Mr.  Johason  explains  that  the  ff'®  property  to  producUon.  ThCi 
with  its  own  would  accelerate, decline  in  19.56  earnings  fromi®®^P®®y  ®®f  ®®fy  f"®  o®c®S" 
Nickel  Rim's  installation  of  its  ownj$775.902  in  19,55  reflects  cnforc^i®®''y  but  some  $2,000,000  in 

refining  facilities,  and  this  wouldimining  of  lower-grade  ore  result- ®f  these  requirements.  The 
enable  it  to  ship  finished  metal,  jing  from  the  extraction  of  higher-|™"’ .'®  ®’^P®cted  to  come  into  pro-! 

The  company  is  now  obtaining  grade  which  financial  .straits  nc-  the  beginning  of  19.58.; 

metallic  nickel  from  Sherritt  Gor-'cessitaled  in  the  early  days.  i  .  '®  e.stimated,  president  said, j 

don's  Fort  Saskatchewan  refincryi  Net  liquid  assets  at  the  year  end  ®®  the  basis  of  the  750-ton 
to  which  it  ships  concentrates  from  were  $1,058,996,  up  $77,583  during  with  copper  at  30  cents,  and^ 

Sudbury.  Ontario.  Sherritt  has  un-'the  year  when  capital  gain  of  $71,-,®’'®  grading  2.05%  copper,  the 
dertaken  to  treat  2.1  million  lbs.  342  was  realized  and  approximate-,®?’’®’®^®  from  the  unleased  portion 
of  nickel  a  year  lor  1957  and  1958  ly  $1.5  million  expended  on  the  ®^  property  should  run  at  an 
Metallic  nickel  is  returned  In  expansion  program.  Shareholders’ ®®®®?V  ,’^^® 

Nickel  Rim  and  enables  it  to  take.equity  increased  during  the  year,®®*^ 

advantage  of  existing  favorable  bv  $1.6  million  to  almost  $6.5  mil-;P®’^;  ^®®  ”  28 

ces.  'lion.  This  compares  with  total  out- ®®®‘®  ®  "bare.  Higher  copper 

Jfficials  expect  the  company's  side  liabilities  of  $.362,403. 


Trans  Mountain 
Earnings  Doubled 


I  THE  FINANCIAL  TIME?,  MARCH  29.  1957 
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Vancouver. 


of  Drs.  W.  J  Biermqn  and  t*. 
Gesser,  who  head  the  chemical 
'department  of  a  western 

-  Trans  Mountain  !®.i‘y-  ^r®  sp®®iali®t®  i®  ‘bis 


Oil  Pipe  Line  Co.  reports  net  earn-i^’®*’^  of  rock  analysis. 
ings  for  1955  of  $6,991,000,  more 
than  double  19.54  earnings  of  $3.-: Quebec  Labrador 

086.172. 


Marigold  Gets  Two 
unfver-!  Imperiol  Formouts 

Marigold  Oils  Ltd.  reports  that 


W.  J.  Meleughncy 

Announcement  has  heeti  made  by  T.  H.  .\lcFvoy.  vice- 
president  and  general  manager  in  charge  of  .steel  sales  of 
Dominion  Steel  and  Coal  Corporation  Limited,  of  the  appoint¬ 
ments,  effective  immedialely.  of  W.  ,1.  Moloughney  as  economi.M- 
steel  sales  and  T.  R.  Waid  as  manager-steel  sales  'eastern 
division). 

.Mr.  Moloughney  is  .joining  the  corporation  alter  extensive 
experience  in  Government  service,  including  some  time  with  the 
Tariff  Board.  Mr.  Waid.  who  has  had  18  years  of  experience  in 
the  steel  industry,  was  lir.st  with  the  corporation  in  Toronto  and 


Drilling  Program 
For  Jumping  Pound 

Jumping  Pound  Petroleums  Ltd.. 
Calgary  ba.sed  independent,  an¬ 
nounced  today  that  it  is  planning [ 
to  embark  on  an  active  program 


prices  would,  of  course,  increase 
the  profits,  which  are  exclusive  ofi 

ofto  AnBi„  A«,«..io,nithe  amounts  received  from  thej  latterly  in  Montreal  as  a.ssLstant  .sales  manager-bar  products. 

Building  Calgarv  i portion  of  the  property  leased  to 

iMine  Production 

are  about  $.50,000  a  month.  onpOr  Portoge  Island  i|„  I  I  Deliveries  for  the  month 

about  12  cents  a  share  per  annum.  IH  WUeOCC  LOWCr  jApril.  19.57  are  anticipated  to 

; shareholders  of  Portage  Island'  191.000  barrels  per  day. 

IChihougamau  Mines  Ltd.,  will  be  Quebec:  .Mineral  production  in  - 

held  April  1.  at  which  ratification  the  province  of  Quebec,  proi  incial 
I  will  be  sought  of  a  proposal  by  Minister  nf  Mines  reports,  showed 
directors  to  increase  the  author- 


it  has  completed  arrangements 
with  Imperial  Oil  for  the  acquisi¬ 
tion  of  two  farmouts  in  southeast- 
_  _  ern  Saskatchewan. 

,  Drilling  Pragram  I  Marigold  and  partners  will  earn 

Larnings  were  equal  to  $4.65  a]  '  .  ^  f  ,  l  r,„  »  lonc®  interact  in  the  SWVa  of 

share  on  1,.504.928  shares  outstand-'  Toronto  —  QuebM  ^®brador  De-  a  _<>  =  oo^v  1  for  a  Mississip- 

ing,  as  against  $2.06  a  share  „„;veIopment  Co.  Ltd.  ’•cP®’'‘%tbat  Section  J3.  5-32_W.l  to 

1,500,028  shares  in  19,55.  ?  di™d  drill  has  been  «®'""  P’®"  on  the  SSst  fS 

Operating  revenue  amounted  to,!®*®  ’be  company  s  64-clain.  group  P  Nottingham  field 

$22,964,000.  up  from  $14.78.5,429  ini'®  ’be  Lake  area  of  oMh® 

the  previous  year.  Operating  ex-  P®’®’’’®  ®®’^  drilling  is  expected  to  ^  ^  Netting- 

penses  Were  .$3..3.37,noo  against  *2  -  b®  ®y  ./b'®  ^®®b.  ham  location,  will  earn  the  far- 

219  071  The  drill  will  probe  for  magne-  intorp«t  in  the  NWtA 

Depreciation  provision  was  $3.-;‘*’e  iron  ore  on  what  '®  <?®sc'''bcfl  ^'llofioJ,  iiV33  W  .1  for %Usis- 
444.000  compared  with  $.3..3.50.0O6'by ’he  company  s  consulting  engi-  .  ^  location  lies 

in  19.5.5.  interest  amounted  to  $2,-;®®®’’®  ,?®  ®,.  ~®®V  anomalous  c®"'  (he  Husky  Mic  Mac  Cana- 

897.000  against  $2,866,612.  and  in-i®’’’®"-  outlined  in  a  ground  mag-  Superior  Hedvers  No.  1  well 

come  lax  provision  was  $6,295,000  oetometer  survey.  which  was  completed  in  Novem- 

against  $2,780,000.  -  'her.  19.56,  as  a  Mission  Canyon 

Company  reports  that  total  de-.  Encauraging  Results  producer 

liveries  of  crude  oil  over  *he||;  Wm*Ip  Both  farmouts.  subject  to  a  over- 

Rv.stcm  during  February  averagedi  ®  P  'riding  royalty,  to  Imperial  Oil, 

'177..544  barrels  dailv.  .Ianu.^ry  de-  Toronto.  —  Norpax  Oils  and  will  be  shared  66  2-3%  by  Mangold 
liveries  averaged  189..377  barrels  reports  that  progress  and  partners  and  .33  1-3%  by 

daily,  in  underground  development  at  Paramount  Petroleums  Ltd.  of  Re- 

.  Scheduled  deliveries  for  March  ’be  company’s  nickel-copper  mine  gina.  u  r,  * 

are  expected  to  average  199.000' m  ’he  Kenora  district  continues  1  Drilling  contractor  will  be  Porter 
barrels  daily.  '  to  he  encouraging.  Drilling  Co.)  ; 

The  company  reports  that  the  P-  Mackie.  con.sulting  en-  *• 

total  deliveries  of  crude  oil  for  thei?meer.  reports  that  the  drift  PlaCCS 


New  Home  Oil  Co. 
Finds  Interesting 


11956  Profit  For 


„„  „..  ....  ■;  lo  a  special  report  to  .share- 

in  Western  Canada  through  drill- holders  of  Home  Oil  Co.  Ltd.  oniNdt'l  PetrOlOUm 
ing  and  ro.valty  participations  The  recent  discoveries  made  by  the;  , 

Company  has  retained  Mr.  Law-  .  .  . ,  '  Calgary. 


:ulltxLUl^  lu  iiii'itjciac  lilt;  auLiiui- 

Nafi.inal  Petroleum ' ized  caoital  of  comoanv  to  five®  '  •  d  g  a  - 


month  of  February,  19.57  averaged '»be  fir.st  or  2.50-foot  level  now  is'^  "  , 

177.544  barrels  per  day.  more  than  .500  feet  in  length  and  Contract  tOf  iurvcy 

The  scheduled  deliveries  through  lOssa.vs  continue  to  reflect  an  over-  Toronto  -  Copperman  Mines 
the  system  for  March.  1957  are  ex- all  average  ore  of  close  to  two  Ltd.,  reports  that  a  contract  has 
pected  to  average  190.00f  barrels  per  cent  nickel  and  over  one  p^jbeen  signed  for  a  magnetometer 
per  dav  ®®at  copper.  Width  of  close  to  .fi, survey  preparatory  to  a  drilling 

Deliveries  for  the  month  of  to’  appears  to  be  maintained. 'program  fp^  ’b®  company  s,  re- 
be  The  latest  assay  from  the  west  cently-acquired  iron  property  at 
[face  showed  1.91  per  cent  nickel! Lake,  60  miles  north 
and  0.6.3  per  cent  copper.  of  Sioux  Lookout. 

The  crosscut  on  the  second,  or  The  aim  of  the  survey  Is  to 
•375  foot  level  is  approaching  the  ’race  the  extensions  of  three 
[zone  where  the  downward  exten-l’'®0'''')  magnetite  exposures  on  the 
sion  of  ore  from  the  first  level  is  41-claim  property. 


Dalharf  Drilling 
Results  Promising 

Toronto—Drilling  on  fhe_  Mani- expected  to  be  encountered 

expected  to  be. 
production  during, 
probable  rate  of  1.000 


lumping 

substantial  gross  royalty  holder  that,  in  view  of  the 

in  the  Jumping  Pound  gas  field,  nature  of  the  finds,  directors  feel|Out  landing 
Recent  acquisitons  include  a  that  shareholders  should  be  giveniorized. 
spread  of  varied  royalty  interests' all^the  available  facts.  j  In  report  S.  Myron 

president,  states 
ivili  use  a  new  • 


immediately  adjacent  to  the  West-1  "The  significance  of  the  discov- 
ern  Leaseholds’  Cardium  discov  ;  cries,  report  states,  lies  in  the  fact 
ery  at  Beddington.  Alberta,  and  a  that  they  have  been  made  25  miles 
45.000  acre  leasehold  spread  in'apart  in  the  same  formation. 
Southwestern  Manitoba  covering  which  has  not  previously  been  pro¬ 
portions  of  .seven  townships.  ductive  in  Alberta. 


'  interesting!  The  companj  has  4.098.872  shares  on  a  proposal  to  create  the  posi-iJr'’  ounces,  down  from  380,903., 
irectors  feel|Out  landing  of  five  million  auth- tion  of  chairman  of  the  board,  Ljf®f  production  declined  to  33,-i  ' 

Subject  to  the  approval  of  the  ,^"®®  '’’"ir  36  100  and  ®®’"®nt  |  „„  ,wo  ,eei  ai  a 

r,  capital  increase,  Nipissing  .MineS'J^  26/..67  b®®®®'®  ^  ,^rticaf  depth  of  250  ft.  Hole  No. 

IV  Co.  Ltd.  and  associates  will  re-  ''"■ue  or  iia.v  proautis  in  me  of 


that  company  Co.  Ltd.  and  associates  will  r®;  ' “‘Ti;,  ^.‘ac'aVcn  lower  M  S4in%9'2  cut  intersections:  nine  feet  at 
well  comp’''  on  ceive  options  on  800.000  shares  of®®®®’®  ''®®  ?.?®,1®^^.  ®  5410,609  vertical-  seven  feet  at  145 

CMitonia  "  J®'.®"’’ .’®®?®“®y  ®’®®.'<  i„.  f’..  and  three  feet  at  .300  ft.  ver- 

ment 

National  plans  lurtne  or ii ting |  cents  and  $1.20  a  share  respectiv^- 

15.500  ly  with  each  option  exarcisable,  .  n  .  j  , 

at  D.i  Bonite, within  intervals  of  three  --  ^be  bulletin  indicate 


loa  in  I  wens  lo  dp  arniea'h'oriage  isiana  treasury  stock  ini  v  'V  .  . 

alifornia  under  an  arninge-' blocks  of  200,000  shares  each  at  Asbestos  alone  showed  an  •• 
with  California  standard  Co. I  prices  of  60  cents.  70  cents.  95!®’’®?."®:.  ,'® /b®  m®n’h.  edging  up  ” 
tional  plans  furthe  drilling  j  cents  and  $1.20  a  share  respective- '  ®  ®®"  ^''®®’ 


year  ago. 


series  of  holes  has 
been  laid  out  lo  criss-cross  a  sec- 
slight  tion  600  ft.  square  under  the  main 


Mr.  Smith  will  continue  the  ex-|  Report  warns  that  ‘'two  wells  do  jthi,  year,  rep' 

ploration  activities  of  Smith  Devel-| not  outline  an  oilfield,”  but  de-|acrc.s  ei  leases  a.  ■^wimc.  wiinin  intervals  oi  inree.  six.  nine  _  •_  v-  ----  .  ”  j  chn.i-ino  nf  iho  Craro  Cmnn 

opment  in  addition  to  managing  clares  that  “nevertheless,  the  re- Alberta  where  it  now  is  in  the  and  12  months  from  the  date  of  '""b'fT'®®'"  ®f®'J^®’’ ®®‘^  Surface  work  has  develooedi*’^  *’®’®* 

the  affairs  of  Jumping  Pound  Pet-  suits  are  mo,st  encouraging  lojproce.«s  of  completing  an  indica-  the'  agreement.  '  ‘®]P  i®_®®!T’,b®®',"?P  "I’b  ’b®  ’?’^®JiK„„,iiif«r™ic  minoraiiTaUnn  n\nr  j 

are  date.”  ted  oil  producer. 


ATLIN-RUFFNER  DRILLING 

Toronto.  —  Atlin-Ruffner  Mines 
Ltd.,  reports  that  three  holes  are 
currently  drilling  on  the  "E” 
anomaly  about  one-half  mile  south 
of  the  ”D”  anomaly  on  its  iron 
property  in  northwestern  Quebec. 
iThe  most  advanced  of  these  holes. 
No.  6.  entered  magnetite  at  120 
feet  and  is  still  in  it  at  600  feet. 
Magnetite  has  also  been  entered 
Nos.  4  and  7. 


CARIBOO  EARNINGS  UP 

\’ancouver.  —  C  a  r  i  b  o  c  Gold 
Quartz  Mining  Co.  Ltd.  reports  net 
earnings  for  the  year  ended  De¬ 
cember  31,  19.56  at  $80,306,  the 
j  equivalent  of  4.5  cent,,  a  share. 
This  compares  wi  h  earnings  of 
$9,828.  equal  to  '2  cent  a  share 
in  the  previous  year. 


Increased  N  S  Mineral  Output 


General  all  around  Increaaa  m 
Nova  Senna  mineral  prodactlofl  IB 
198d  Searrh  for  new  deposlU  eon- 
tinuea. 

Neve  Scetie  Dept,  ef  Mines 

NALISAX  —  NOVA  SCOTIA 


Jumping 

roleums.  Company  offices 


CANADIAN  BUSINESS  INDEX 
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1957 

ITEM 

Mar 

Yr.  t# 

Feb. 

Feb. 

Mar. 

Vr.to 

9 

date 

U 

23 

9 

data 

Dept  Store  Sale.s— %  change  over  '56  . 

-rS-.l 

-4  A.fi 

Carloadings  (thousands’  (1)  . 

77,1 

718.2 

7.5.4 

74.2 

~3.S 

668.0 

Visible  Supply  Can.  Wheat  (mil.  bush.' 

(2)  . . 

.349.4 

.3.i8.8 

361.8 

.361.1 

Bond  Sales  'millions  of  $'  (3)  . 

Dsn 

1,402 

126.0 

146.0 

232.6 

1.941 

Can.  k  Can.  Guar.  Issues  . 

ll.rO 

1.110 

12.5.0 

125.0 

125.0 

1.375 

Treasury  Bills  . 

ll.vn 

1.110 

12,5.0 

125.0 

125.0 

1..375' 

Prov.  k  Prov.  Guar . 

7.4 

88.3 

100.0 

222.4' 

M'inicipals  . 

lfi,9 

S3. 2 

1.2 

4.7 

2.6 

55.7 

Corporations  . 

. 

I2.n 

1.72.4 

16.0 

5.0 

228.4 i 

Canada  Payable  . 

. 

153  0 

1..339 

126.0 

146.0 

232.6 

1.8581 

I'.S.  Payable  . . 

. 

3.0 

.... 

83.5 

agreement 

have  been  providing  finances  for  '®'®®'’®'  ®'™i®*®b®’’- 
Portage  Island  for  the  past  sev¬ 
eral  months.  Froser  President  Of 


ceding  month.  Shipments  of  other  berylliferous  mineralization  over  a 

length  of  2000  ft.  according  to  Dr. 
George  A.  Russell,  P.Eng.,  the 
company’s  consulting  geologist. 

Because  of  the  unusual  character 
of  the  gem-like  mineralization, 
which  is  host  to  aluminum  oxide, 
mica,  feldspar,  columbium  and 


I ! ' 
<21 
(.31 


NOTES; 

',56  data  for  Mar  7;  '57  data  for  Feh.  21.  28.  Mar. 

■56  data  for  Feb.  29;  '57  data  Feb.  13.  20.  27 

'.56  data  for  Mar.  19:  '57  data  for  Mar,  4,  11.  18  'Source  A.  E.  Ames'. 
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MONTHLY  STATISTICS 


Tran.  Mountain  i^^dge  Nickel . . 

Earns  $4.65  a  Share  tors  of  Falconbridge  Nickel  Minesi<”be®  uncommon  metals,  in  addi- 
r\  nt  A*  •  J  A  i*Tij  u  tr  T  t:«  tioTi  to  bervllium.  the  entire 

Trane  pP''®®;'^®®‘  ’  length  of  cores  are  benig  split  to 

Trans  Mountain  Oil  Pipe  Line  Co.  pointed  pre.sidenl  of  (he  company.  I  be  chemically  analyzed  and  as- 

announccs  th^  company  and  its  jbe  ap,;ointment,  it  is  stated,  is  in  saved  to  determine  the  presence 

subsidiaries  had  a  net  profit  tn  19d6,,  .  *  values  of  all  metals  con- 

of  $6,991,000.  or  $4.65  a  share  oni‘’®®P'"«  '»'”b  'b®  Policy  a®®®”"®®’’ K-.  Iph.  ?mSnv  has  set  uo 
lj%4.928  outstanding  common  by  R-  B  Anderson,  president  of! ‘  special  Watory  for  this  pur 
shares.  i  enlures  Ltd.,  of  having  the  exec-  p^j.^  which  is  under  supervision 

Gross  revenue.s  totalled  .$22.964.- lUtive  heads  of  the  associated  com-;^ - — - - 

000.  from  which  was  deducted  iPS"’®®  hold  the  corre.sponding  posi-  _ 

operating  expenses  of  .$.3..3.37.000,ilions.  Mr.  Fraser  thus  fills  the 
depreciation  of  $3,444,000.  interest  Position  formerly  held  by  Mr. 

$2,897,000  and  income  taxes  of  Anderson,  who  will  remain  a  direc- 

,$6,295,000.  ’or. 

Foundry  operations  were  con-1  Two  new  directors.  Thayer  Lind- 
sJey.  chairman  of  the  board  of 
lessi^ootures.  and  0.  D.  Cowan,  were 
d  to  fill  vacancies  on  the 
needs  but  an  increased  demand  board  created  by  the  resignations 
om  general  industry.  of  L.  J.  Buck  and  H.  B.  Lake, 

Prowse  Limited  had  an  active! 
lar.  having  obtained  important! 
contracts  for  kitchen  equipment  I 
installations  in  the  Queen  Elizabeth 
Hotel.  Notre  Dame  Hospital  and! 
other  prominent  buildings. 

Conditions  in  the  mechanical  con- 
trading  field  were  considered  un-|  Arnora 
fav'ourable  lo  the  company's 
terests  and  it  was  decided 


operations  were  con-' 
oughouf  the  year  at  a 
rale,  there  being 


UNLISTED  MINES 

(Snpphfd  h.T  G.  E.  Lrslic  A  Co.t 
iciniinr  Oiinlitinii,.  Marrh  S*.  IS.V'l 
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1957 


ITEM 


Jan. 

Yr.  to  dato 

Nov. 

Doe. 

Jan.  Yr. 

GENERAL  INDICATORS 

Industrial  Production  (35-39=100)  (1) 

264.3 

289.0 

298.4 

280.6 

Mining  . 

245  5 

274.1 

297.3 

260  2 

Manufacture.s  . 

265.5 

289.3 

296.8 

279.6 

Non-Durables  . 

22!>  5 

.... 

247.2 

255.5 

239.1 

.191  0 

361.3 

342  8 

POPULATION  (4) 

Birth.s  (Can.  thous.’  . 

40  1 

40.1 

.36.7 

32.9 

4.3.7 

Marriages  'Can.  thous.)  . 

8..3 

8.3 

13.3 

8.3 

lO.O 

Deaths  (Can.  thous.'  . . . 

12  0 

12,0 

10.7 

9.7 

13.5 

LABOUR 

Civilian  Population  . 

10.6.35 

10.815 

10.842 

10,861 

Civilian  Labour  Forre  . 

5., 525 

5.741 

5,696 

5,685 

5.041 

5.434 

5.248 

5,208 

MANUFACTURING 

Newsprint  (thds.  sh.  tons)  (2) 

Cdn.  Production  . . 

523.3 

523.3 

.... 

553.6 

Cdn.  Shipment.^  . 

.502.3 

502.3 

513.6 

I'.S.  Con.sumplion  . 

.5.32,8 

5,32.8 

.... 

539.9 

U.S.  Inventories  . 

815 

815 

1,102 

Fine  Paper  (thds.  sh.  tons)  (3) 

Production  . 

10  0 

10.0 

21  6 

18.8 

20.2 

Shipments  . 

10  7 

10.7 

20,6 

17.9 

21.6 

outstanding,  with  business  volum 
and  profit  reaching  a  new  peak. 


the 


(l» 

(2' 

(.31 

(41 


NOTES: 

’.5.5  da(a  for  Dec.;  ’.56  dafa  for  Oct.,  Nov.  Dec. 
Source;  .N.A.C. 

Source:  Cdn.  P.  P.  As.soc. 

'.56  data  for  Feh;  ’.57  data  for  Dec..  .Ian..  Feb. 


BELCHER  MINING 

D.  Banks,  president  of  Be 
Mining  Corp..  reports  that 
company's  wholly-owned  subsi¬ 
diary.  Wales  Quebec  Mines  Ltd., 
has  been  granted  an  exploration 
permit  on  a  concession  in  the 


43  7  bee.  The  concession  lies  to  the 
10.0  west  nf  the  lieMoyne  concessions 
18.5  ®o  which  a  nickel  copper  discov¬ 
ery  was  made  last  year.  I 


Bid 

Asked 

Bid 

Ab»l» 

fi 

n 

Lynjvue 

.S3 

fi3 
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SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 

serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


sends  400 

EXPORT 

CIGARETTES 

or  any  other  Macdonald  Brand 
Postage  included 
Mail  order  and  remittance  toi 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Bex  490,  Place  d'Armee, 
Montreal,  Oue. 

Thif  After  le  eub|ecf  to  eny  ehane# 
In  Oevernment  Reguletleni. 


MARCH  31 


...  an  important  date  for  holders  of 

CANADIAN  OIL  COMPANIES. 

LIMITED 

1952  STOCK 
PURCHASE  WARRANTS 

Holders  of  Canadian  Oil  Companies,  Limited 
Stock  Purchase  ^'arrants  originally  issued 
in  1952  are  advised  that  the  right  to  pur¬ 
chase  shares  thereunder  at  -516  per  share 
expires  on 

MARCH  31,  1957 

Thereafter,  the  purchase  price  v»-ill  be  S13 
per  share  up  to  March  31,  1959. 

Each  Warrant  entitles  the  holder  to  pur¬ 
chase  one  share  of  Common  Stock  of  the 
Company. 

If  you  are  a  holder  of  any  of  these  Warrants 
and  desire  any  additional  information,  vse 
shall  he  glad  to  supply  it.  Please  address 
enquiries  of  this  n.ature  to  The  Secretary. 
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UIHI>‘S 

ROSE 


cnnnDiRn  oil 

companiES.  lhihted 

204  Ktehmond  StrftI  VV.it.  .  T-ronts.  On'irt, 


.5.3:);9 

1.11)2 


tfontosTion*  on  Toronto  Stock  Exchongo 

(Clniinf  guntatioBt.  .XI*rrli  20.  IS.VO 
Stock  Hign  MiMr  CluM  saiet  Stoca  High 


RY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  It 


SUPPLIERS  or  "CANADIAN  CLUB"  FHISICf 
HIRAM  WALKER  I  SONS  LIMITED 


In  S7  lands ... 

'n'lic  Best  in  the  House!” 

DISTIllEIS  OF  FINE  WHISKIES  FOR  A  L  A4  O  S  T  A  CEMTUIT 


1,000  .Arme  Cr«s 
7.400  .A.1RX 
10.47i  .\r  cons 
60,R3o  \m 

20  2  •*4nAniuifx 
.  1 1.. >00  Anchor 
21.6,  S.OflO  S  A 

.360  Do  pr 
111.70.)  Banff 
t.jOfl  Rata 
1,000  BialsRman 
8.230  Britait^ 

2.530  CaJ  Kri 
.312f  alvan  Ton 
4.830  C  Oil  I.da 
4,100  Do 
27.8J5  CS  Oil  w»R 
12.377  CvS  Pete 
7.2:3  Cdn  Ad  Oil 
14,762  Cdn  Atl  Oil 
17.560  C  Br  Emp 
94 ,030 1 C  t)era  wfjs 
140.1.50  Cdn  De$ 

.5,6.50  C  Ex  Gas 
8,63.)  r  Homestead 
19.23,510  Husk.v 

I. 5,150  Do  Mts 
22,.387irdT  PL 

lOOjC  Hillisnn 
9..i50  Canadu^a 
2,769  Cansrt  Nat 
2.995  Canso  Oil 
.3.5, .540  Cent  Ued 
19.100  Charter  Oil 
300  Com  Pete 

I I , 320  Canrn 
9.780  C  Allenbt  e 

il.OOOC  Coi’dasun 
2.5.866  C  Drafion 
1,630  C  East  Cr 
23.763  C  Mic  Mar 
21.066  Con  Peak 
2.9flO;C  West  Pete 
3,125  Cree  Oil 
.51,225  Del  Rio 
54,320|Dev’-Pal 
7,530  Dome  Expl 
17,5.50  Duvex 
34,9.50  El  Pen-Rey 
204.321  Fargo 
l.oOOiGen  Pete 
4.900!  Do  A 
895IGr  Plains 
43.591  Gp  Sm’  G 
400|Gridoil 
80.730'Hish  Crest 
36.600  Hifhwood 
lM32!Home  OU  A 
13.3431  Do  B 


*.20  5.fM»  5.20 

.14  .13  .13 

C6:>  16.f>0  17.1-2 

*.2.5  33.50  3.5.i5 

!.8n  2.4,5  2.70 


27.87 
4.. 50 
.3.80 


2.70  2.70 

27,1.5  27..50 
4.50  4..)0 


3.60 
2.  .50 
2. .50 
7.10 


.3.7.5 
2.52 
2.  .50 
7.60 


6.10  6.0.5  6.35 


1.60 

6.10 

6.,5n 

2.20 


.6.5 


.69 


1.60 

7.75 


1.18 

6.80 
3.75 
1.98 

19..5n  17. .50  17.75 
12.00  9.90  10.00 

2.80  2.86 
2..30 


2.30 

.80 

2,00 

.1..3n 

6.10 


.61 


.t:> 


.66 

1.6.5 
.3.10 
7.85 

2.7.5 


.15 

.12 

4.40 


2..3n 

.80 

1.90 
.3.10 
6.00 
2.86 

3.90 
.16 
.12 
.19 
.•I6ka 
.12 

4.90 
.10 


5.00 

.lO’a  . . 

11.00  10.25  in..50 
4.80  4.60  4.70 

5.50  5.65 

2.00  2.00 
.IIH  MH 


.5.70 

2.12 

.I2«.a 


.:i.3 


.30 


.21 


..30  .31 


.3.90 
5.45 

.  5.33 

47.00  4.3.0(V  4.5.00 
1.27  1.35 

9.69  9.60 

.30  .33V^ 

.34  .29  .39 

18.35  16. .35  16  00 
18.00  15.75  18  00 


1.50 

9.69 

.,39 


.3,900  Jupiter 
i  1.3,900  Kioy  Oil 
I  12.850  Lib  Pete 
I  26  700  LI  Pete 

18.500  L.vnx 
73,600  Marijsnld 

I  2,435  Mer  Peie 
1 122.850  Midcon 
6.642  Mill  Citv 
l.fiUOXat  Peie 
3.100  Bristol 
32,830;N  R  Dom 
27,900  N  Chamb 
1,956  N  Concord 
21,000  N  Coni 
11, 575, N  Gas  Expl 
19.481  Highridge 
1.766  Superior 

4. 500  Nordon 
!  126.750iNorpa.N 

i  5,380  NC  OiJ« 

830i  Do  wt.x 
,  3I9,(HK),Oil  select 
7.995  Okalta 
18,762;Pac  Pete 
7,930.Peace  Riser 
57,355:Permo  pr 

10.400. Peruv  Oils 
49,750, Petrol 

8.850;Ponder 
78.880, Provo  Gai 
83.400  Reel  Ex 
.5,179  Rocky  Pete 
.5.260  Royaljle 
435  Do  pt 
20.000  .Snnd  Riv 
47.700  Sapphire 
1..530  Do  dehs 
35.460  Scurry 
.5,650  Secur  Free 
6,300  Souri.s 
U.lOO.Soulh  1' 
539,200  Spooner 
9,382  SlanM  tll 
75,100  Tandem 

40. 400.  Tex  Ca! 

25.60-1  Trans-Em 
16.655  Triad  Oil 

218,0.50  I’n  Oils 
12,250  Vulran 
6,170  Wayne 
4.3.065  vVespac 
1,700  W  Maveill 
102.488  W  Deralfa 
75,650  Do  wfs 
800  W  Lease 
114.40.3  W  Naco 
I4.040;nalhousli 


1,96 

.86 

2.31 


<.5.5  4.J9  4.39 


2.0(1 

2.16 

.23»2 


3.30  3.25  3.25 


.19 
2.52 
19.37 
13  no 
.3.35 
2.17 
l.n.5 
.62 


2.45  2.52 

19.00  19.25 


2.13 

7.85 

2.9.5 


2.40 
7  70 
2.95 


.5.50 

2.95 

.26 


This  tuit)firtisrmmt  appears  ms  m  matter  aj  retard  anly,  A’o  puhlic  offering  is  being  made  aj  these  saeuritieM^ 
NtW  ISSUES 

$104,000,000 

Trans-Canada  Pipe  Lines  Limited 

(IncnrpnrxtnH  iind^r  (be  law,  of  Canada) 

$23,010,000  (Canadian) 

FIRST  MORTGAGE  PIPE  LINE  BONDS,  5Vi%  SERIES 

Due  October  1,  197R 

$80,990,000  (I’nited  States) 

FIRST  MORTGAGE  PIPE  LINE  BONDS,  3Vi%  SERIES 

Due  October  1, 19T8 


A  copy  of  the  proapertua  will  be  fnrni.hed  promptly  upoo  request. 


Thf  ifxiip  and  sate  of  the  nhore  xeritrinos  nr^  subject  to  the  terms  and  conditions  of 
Afireemenls  ne/iotiated  by  the  undersigned. 


Nesbitt,  Thomson  and  Company, 
Limited 

McLeod,  Young,  Weir  &  Company 
Limited 


Wood,  Gundy  &  Company 
Limited 

Osier,  Hammond  &  Nanton 
Limited 


Lehman  Brothers  Stone  &  Webster  Securities  White,  Weld  &  Co. 

Corporation 
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THE  FINANCIAL  TIMES,  MARCH  29.  1957 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  po9«  2 


TORONTO  and  MONTRtAL 


» 


STOCK  MARKET  RECORD 


TUESDAY, 
MARCH  26 


Trantaction*  ea  l  areata  Stack  tseliaate 

<riniiln(  qnnlaUnni.  March  M. 

■tecB  Hlfh  L<o«  Clucr  I  jiden  Stock  HlSh  tx>«  Cloaa 


Earnod  195R 
,.«rtlir.  Div. 
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-1957 — Yldi.  -Current  week-  Net  Week's! 
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.S5t 

.25 

Tsylor  Peer.  | 

i  ! 

« 

5.6  ' 

8** 

O’-b 

t9,9I2|.Alba  F.xpl 
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46 

47% 

♦ 

*4 

B.C,  El.  4%  ’ 

85%’ 

90*  ^  1.1 

83% 

851»4 

85** 

* 

** 

DC.  4**  * 

46'* 

41*'2  4.8 

45*3 

43*.* 

43% 

Do.  4 

84 

78  1.« 

8ft 

79 

80 

— > 

*4 

DC.  5  j 

1ft 

48 

48 

48** 

48 

— 

** 

Dc.  4*4  1 

44 

41  4.8 

43 

42% 

43 

** 

B  C.  Forest  1 

U% 

111/3  4.2 

124» 

U% 

12*4 

— 

2.88; 


LOO 


1.01:  1.00 

e.20d;  .30 
e.TOd: 

4.25:  1.80 
1.58  1.50' 

1.55  .e* 

9.75  .45 

e.l3d 


137 

1.13 

2.0" 

1.15 

,06'a 


.IP-a  B.C  Parkers  !  t6-’i  13 

Do.  B'  I  15  13'a 

15  B.C,  Po'ver  46  41 

00  B.C  Telephone  ssi^a  43 
23  Brown  Co.  I  17' s  14*4 

Bruck  ‘-A*  I  8  i  Sla 

Do  B'  3.00  2.00 

45  Building  Pr.  I  33  i  29ia 
BurUngton  Stl.  I  154i,  13'4 
.40'  Bums  I  12  I  lOSs 

11  Burrard  Dryd.  714  8’;a 

Butterfly  Hos.  1 75  il.oo  | 


.23 


9.93; 

8.70 

2.52 

2.95 

10.25 

0.60 

T.92 

2.62: 

9.68: 

1.95; 

1.34 
9.04 
1.83 

3.35 
8  71 


9.78; 

8.95 

3.95 
4.78: 

13. 19 
2.37 
3.73 
1.79; 
860.88 
9.88 


O.lld; 

3.01: 

14.14; 

2.58 

89.12 

9.97; 

4.0:; 

4.01; 

9.011 

9.90 

9.31 

ll.OSd 

i.40d 

106 

3.03' 

9.12; 

9.47: 

1.24; 

11.31 

1.46; 

1.41 


SO 


2.50 

1.00 

1.30 


1.50 

1.50 

2.I2VI  ' 

S.W' 

1.17 

1.62^ 

l,62Vi 

3. $nr 
4A(* 
l.W' 

i.onT 

4. W1 
1  35 

l.fM> 

1.50 

1.23 

1.42^ 

5. W 


20 


!  14.^ 

I  22  1 


I  in.i 


.50 

.»-4 

871-a 

1.75^ 

2.20 

50 

.5U4 

.23 

1.00 


CALDWELL 
Do.  Isl 
Do.  3nd 
r*U  Power 
Do  Pfd. 

CanadR  Bread  13.  >0 
Do,  Pfd  !  54 
Can  Cement  i  30 
Do  Pfd  f  20 
C.  Cr.  Stone  ■ 

C  4c  D  Sufar  24 
Can  Foils  ♦  iS^a 
Do.  A’  ^3- a 

Can  Forfinf 
C.  Iron  Found.  40 
Do.  Pfd  107 

C  Mactunen*  10 
Can  Maltini  '  35  I 
Do.  Pfd 
C.  Packer*  'A 


142  ( 


14*4 

14^  14V9  141) 
46  42Ta  46 
43»«  A3  43U 
56  14»4  1« 

2.75  2.25  2.7.' 
35  34^  .35 

14;4  14^  14U 
liu  10»4  11 
7  7 

1.30  1.50  1.50 


I  20  20  20 


67.72 

:  5.17T 

i  2.25 
3.M' 
36.00 
4.56 
7.52 

o!!.' 

fl.lOd 

•  2. OR 
1.03: 
0.29: 
2.9,3.- 
43.45^ 
4.7.45^ 

0.56(1 

1.75 
.1.15 
9.39 
69  77 
49.03.’ 
4.50: 


.30 

l.l'T 
2.00 
2.15 
6.00^ 
7^  1 

.40 


.47!^ 

1.32‘a 

4.50 

1.96li 

,50 


7^S 


I  96 
I  44  ' 

1  tou 
I  41 
1  AS%4 


».72d 
1.39; 
7.54 
361.3.1 
141 
30.74 
1.11 
26.95 
1.92’ 
0.22d 


5.2  24  23li 


39v2 


Do.  ‘B’ 


37 


C.  Perm  Mir.  90 
C.  Safeway  Pf  94 
C.  Steamship  l4'-a 
Do.  Pfd.  I  l2Vi 
Can.  Vine*ar  I  20-.i 
C.  WMreACable 

Pfd.  I  JO’« 


15 

lOOV* 

10 

47^3 

36^-2 

15’3 


4.2  105  103  103  -  1 

4.!  46  47Jra  47i*a  —  Vt 

4.9  23la  23W  23^ 

4.3  .16  3V»  37i|i  — 

4.4  3612  361-4  361-4  ~ 

#  iOVa  40  no  —  2 


1.929 

310 

300 

1,94.5 

245 


2.47 


1.69: 

23.99: 

2.51 

2.51 

152 

1.29: 

1.38: 


.70 

1.50 
2.20t 

4.50 
4.00 
2.75’ 

75 

1.45T 

3.00 

4.00 

1.15 

2.40 
1.90 

1.40 
MO 

2.20 


I  Ramil,  f'otton 
Rardinf  Carpet 
Haye*  Steel 
Render  shot 
Do.  Pfd 
Hinde  L  Dan 
Horner.  F 
How.  Smith 
Do  Pfd. 

Hubbard  Felt  I  19 
Hudson  Bav  M.i  R.1U 
Huron  A  Erie  i  35 
Hydro  Elec.  1  lOVt 
Husky-  Oil  I 


1MPER.  on> 

I 'Imp.  Tobacco 
Do.  Pfd 
Ind.  .Accept. 

I  Do.  4La  Pfd 

i  Do.  2*4 

tnsersoll 
Injlis 

Inland  Cem. 
Inter,  Bronze 
»  Do  Pfd 

Inter.  Metal 
»  Do.  Pfd. 

Ini  MiU  Pfd. 
Inter  Nickel 
Int.  Paint 
Do.  Pfd 
Inter.  Paper 
Do.  Pfd 
Inter.  Pete. 
Inter.  Power 
Inter.  Util. 

Do.  Pfd. 
Interpro.  Pipe 
Int.  Utilities 
Invest  Found. 
Do.  Pfd 


,19ls  4..5  41  41  41  * 

10  5.0  10  10  10 

.13  4.3  36  .34-1  35  ^ 


321a  32Va  321'a  -  1* 


6.50  i4.00 


19 


16 

nu 


I  I2^a 
I  23*7^ 

I  40U 
I  99^/a.  4.« 

Ra  65 

im  94*8  3.6 


103  90*ra  .1.2 

51%  42*8  3.0 
1 300  263  l.O 

I  53  i  46%  3.R 
I  51%;  Wa  2.6 
56  47*r8  . 

19% 


:  5.00  4.75  4.80 
I  19  16  19 

12  11%  11% 


-  S 

+  % 

-  l*s 


51%  50  30Va 
299  295  295 

53  31Va  52 


41 


41  .  .5.4 

55*4’  5.1 


1.50  .7.5  .lAM.AIC.A  P.S.  24  ;  22  .  ! 

7.00  3.50  Do  Pfd  105  105  .  . 

2.75  ,50  .lohn4  Manv  ,  I  i 

l.OOr  .4f)T  Journal  Piih.  |  I6i.i  16  ’  5  4  | 

.60  KELVINATOR  |  P%!  6*,  . 

1.20  ,60  L.ABATTS  '  19%  17  6.4 

7.00  1.75  Lk.  Of  Wd.  of.  I  126  )  122 


6%  r-%  6%  ta 


91  4.6  93  9!  01 


17*.q. 


11.0^’ 

1.23t 

l.on 

Ul* 

.10 


CD.N  ARENA  liSU  115  I 
Cdn.  Bakeries  4.00  4.00 

75  Cdn  Breweries  26*a  23% 
62%  Do.  Pld  I  27‘%  24 

62%  Cdn  Bronze  I  23'-,a  26% 
1.:^  Do  Pfd  103  103 

.STva  C  earner*  A  14%  13% 
15  Cdn  Celanese 
25  Do  1  Pfd 

43%  Do  1^4  Pfd.  30  27% 

C.  ChACel  «  ■  7*. 

C.  Convert.  'A*  3.60  3.50  l 

Do  ‘B*  '4.00  4.00  f 

Cdn.  Coilofi  '  14  10 

Do.  Pfd  1*1  7% 

Cdn  Dreda#  I  22  j  *6 

30  r  Fairbank*  21  2o 
Cdn  Food  3.50  2.2.5 

Do,  Pfd  I  50  46 

Do  A  I  •  6 

r,  Gen  Eiec. 

72%iCdn  Cfen  Inv  33  27% 

25  Cdn  Gen  Sec  23%  19 

r.  Hy.  Carbon*  10  ,  R% 
r.  Ice  Mach,  i 


26*4  26%  26%  -  % 

\i  13%  13%  *  *.4 

L3%  13  13  —  % 


13%  4.4  16  16  16 


1,34" 


3.965 

1,505 


1,495 


4*a  R*^  *  1 


•  ,00 


l.ftO 

5ft 

4ft 

Dc 

■A' 

ft.73 

5ft 

•»n 

Cdc 

Indus 

138.84 

3.75 

Do. 

Pfd 

8.4ft 

4.00’ 

.V* 

Cdn 

Ingersoll 

0.94 

.9ft 

45 

C  Int  Inv.  Tr. 

Cdr. 

Javelm 

3.13: 

2.00 

1ft 

Cdn 

Locomot 

f.Md: 

.06 

06 

Cdn 

Marconi 

1.30 

.80 

.20 

Cdn 

OU 

35.07 

8.00 

2.00 

Do. 

g>  1 

35.07 

5.0ft 

1.25 

Do. 

S'*.  1 

35.07 

4.0ft 

l.Oft 

Do 

t'v 

3.771 

1.50 

1.00’ 

Cdn. 

Par.  Rly 

0.21 

Cdn 

Pet  Pfd 

0.32: 

C  P.IT  Sec.  1 

0.96 

r.dn 

Sal*  1 

e.aod 

Cdn. 

Silk  < 

11.63 

7ft  T 

15 

Cdn. 

Tire 

27.87 

S.ftft 

1.28 

r.  Utilitie.  Pf. 

2.11: 

1,50 

.37’.* 

Cdn. 

Vicker*  1 

1.74 

4ft 

r  w 

allpaper  | 

L74 

6ft 

Dc  ‘1 

R’ 

2.48 

l.Oft 

.2.5 

r  We.9tmgh  »» 

2.5ft 

fil’ 

.18^ 

Cateili 

1  *6’  i 

S.ftft 

l.llT 

.3ft’ 

Dc. 

'B  1 

•8.38: 

1.4ft 

.7ft 

Char. 

TYust 

on*  a 

rhatco  Sleet  1 

0.11 

Dn. 

Pfd.  ' 

1.3* 

l.Oft 

5ft 

Chat 

Gai 

5.ft6d 

Circle 

Bar 

(.06d 

Do 

A’ 

S’.lSd 

Cl  .Neon  A*  . 

0.40d 

Do. 

‘B’  1 

1.84 

Do. 

Pfd  1 

3.53 

Coe. 

Dunlop 

7.85 

.2ft 

Dn. 

•A  1 

e.89d: 

Cockshut'  1 

2.07 

1.00 

.28 

Coghlin,  B  .1.  1 

1.51 

55 

,1x5 

Comb. 

Enter 

1.361 

.3ft 

■2ft 

Cond. 

National 

ft.8* 

.10 

.25 

Tons. 

Bakeries 

1.03 

Con*. 

Divers. 

1.43 

l.Oft 

Dn. 

Pfd.  f 

1.831 

1.75* 

.61’ 

C  Min.6.Sin*li. 

2.93; 

1.7n< 

1.2ftf 

Cnn^. 

Paper 

l.OOd 

Con*. 

Pi  e*p 

l.65d 

Dn 

•R' 

0.26 

Cnn*. 

Textile 

0.32' 

6ft 

Con?. 

aGs  ! 

2.9ft: 

l..1ft 

.37% 

Cons. 

G>a5S  i 

1.43: 

Lift 

Cerbv 

•1’  1 

1.43: 

1.1ft 

Do 

'  B’  1 

9.93 

.7ft 

.27% 

’Cosmos  i 

0.82 

.30 

.08 

Craig 

Bit  1 

•90 

.60 

13 

Cram 

6.29 

2.00 

.50 

Crown 

Cork  1 

1.68: 

.60 

.15 

Crown 

Trust  1 

3.42 

4.00 

Crows 

Nest  1 

8.11 

1.8ft 

.45 

Cr.  Zellerbach  1 

23.74 

2.35 

DAVID  FR  1 

0.06 

Davis 

Leather  1 

1.53 

Dc. 

•B' 

2.621 

1.701 

.30 

Dist 

Seagr.  l 

2.63: 

,75 

.45t 

Dom. 

Bridge  i 

0.71 

Dom. 

(  oal  Pfd.l 

1.31 

65 

..5ft 

Dom. 

Corset 

0.08 

Dnm. 

Dairies  i 

2.05 

Do 

Pfd  1 

!?.  I 


1.2.5  1.25  125 


13%  14*4  -  1 


3.25 
26*4  2.9 


1.45 

26*4 


1.2.5  1.45 
27%  26 


1 150  j  130  1.3  150  150  150 

I  102  1  97*4  5.1  100  ino  ivi 

13**  28%  5«  13%  31*4  12% 

26%  23%  i  25*4  24%  2.5 

I  R  ,  5*8  5%  5%  .5% 

(  24»A  23%'  I 

(4.00  2  75  f  1.50  1..5n  I..50 

UCf*»  95  !10*»  9.5  95 


99 


62 


I  32*.4  29 


13.7.5  3.;»o 

15  I  14 


0.25 

2.41 

5.34: 

.56.87: 

;  7.03: 

'513.23: 
3.56: 
1.60 
32.09 
18.97 
1.97’ 
«.96' 
31.44: 

*  l^'.'Sz 

9.67 
<  1.56 

:  4.75 

1.85 
171.30 
1  0.05’ 

0.97; 


1.83 

4.94 

0.21 

0.031 

0.40 

1.0* 

1.25 

0.07 

0.68d 

0.97 

2.M 


o.l2d 

0.67 

6.5? 

2.04’ 

1.08 

4.41: 


2.12 

2.77 

1.17 

3.64 

o.04d 

0.40 

1.70- 

1.14 

I.RV 


Lambert  'A 
60  .30  De.  -B"  ,  15  I4S4  3.7 

Laniicy  pfd  )  .1 

l.OO  50’  Laura  Secord  I  19  ■  17%  5J 

.60  .15  Laur  Accept  I  10  |  9  6.4 

1.00  Lawson  .lone*  1  20  ;  20  1  . 

Do.  pfd.  I  (  I  • 

60  .15  Lewi*  i  9*4  7  '  . 

87%  .37%  Lobliw  A’  I  I 

1.91%  .51%  Do.  pfd.  I  .10  j  27  . 

.30  Ldn.  Cdn.  Ine.  1  9  ;  7*4  . 

1.00  .21  Lownev  22  I  19* 


1:4  122  124 


.  1  ?9  28%  28%  -  % 

'll  I 
4.9  11%  19*/a  19%  —  2% 


3.00 


1.15 

10 

1.12*.! 


I  86% 
I  7% 


60  29 

1.35’  4, 

4.00  l.Oi 


1.00’ 

1.00 

2.00 

1.60 


MacKXX^NON 
Do.  pfd. 
MacLareo  P 
MacMiUan  'A* 

Do.  ‘B’ 

Mailman 
Do.  pfd 
Man.  Su|  ofd. 

Map.  Lf  Oar 
Map.  Lf.  Mill. 

Do.  pfd 
Massey  Harri* 

I  De.  pfd. 

Maxwell 
McCabe  Gram 
Do.  ‘B’ 

MeCoU  Front 
Do.  pfd. 

Melcher* 

Do.  pfd. 

Mercury  Chip. 
Mersey  P.  Pfd 
Mex.  Liiht 
Do.  Pfd. 

Mic* 

MidlW  I.  Gas 
Mtlion  Bnck 
Minn.  A  Oni. 
Mitchell  J.$. 
MifchelI.R.  'A* 

Do.  ‘B’ 

Mod  Cent. 

Do.  VA’ 

Molson'*  'A* 

Do  ‘B’ 

Monarch  Knit  4..50 
Do.  pfd  1  .50 


I  44  !  44 

‘  1  ‘ 

15  I  12% 


l.«  I2V8  12%  R2**  - 


28%  1.4  29*4  28’ s  28»k  — 


6%  6*1 

»4%  12 

6%  IVa 


69%  .58%  2.S  69 


13%  11% 

3.60  ^2.9.5  ' 
■3.^5  2.60 

.12%  23i.a 
.15  »  34%' 
I  n  I  I 
12.00  il..v> 
i  12  ;  1?  1 
I  13%;  12  I 
I  34% '  nw 
I  24  .  22 

4.50  . 

I  45  I 


7*i  7*4  V'A 


14%  14%  !4?4  —  »» 


I..50  1.5ft  1, 3ft 


Mon.  Mertg 

40  ^ 

/h 

4ft 

Mont.  Loco, 

16',  4' 

15 

6.5 

16 

Mont.  RefDg. 

40  ' 

37 

Moore  Corp 

13% 

49% 

3.4 

16 

.Morgan.  H. 

21 

•>n 

3.7 

V 

Do.  Pfd. 

94 

5. ft 

95 

Morrison  Br. 

1 

1 

.  ) 

Mt  Ryl.  Rire 

15** 

14 

M’-a 

NAT.  DRUG 

11  1 

A*. 

6..5 

10** 

Do.  pfd. 

u  I 

1..5  ' 

11 

24%  23  23 

23%  22*8  23% 


15H  16 

56*/4  II 


11%  9^4 

7  '  1»4 

1.59  1.25 

(  39  x3.1 

28%'  29 
.10%  16 

2.50  2.3ft 

'1.00  jl.Oft 
3..if)  2..i0 

I  Xh',i  2754 
j  .11  ,  27% 
I  16%'  H% 
I  15  }  14 
I  14  ’  *2 

13.50  13. 2,9 
26 


9.0  iftj,  m 


1.75  V79 

1*  16 

4.79  4.75 

7  10 

66  66 
II  II 

75,  7*^4 

16 

10’-8 


Nat.  Grocer*  20  ?0  1.0 

Do.  Pfd.  27^4  26* »  5  6 

Nat.  Hojs#  'B’4i0  1.00 

I  Nat.  Steel  Car  I  28%  15  7.4 

Nat  Trusi  41  10  5.5 

Nfid.  Liphi  16  ,  42  1.4 

Niagara  Wire  1  4'i  40  s.a 

Nor.  W.  I’t.  p.  I  83  »  79  4.9 

Noranda  ;  .57%  47*i  .i.» 

Northwt.  Ind  \  U  1  tlS4  . 

\.  Que.  P.  Pf  50  I  46  5.2 

Northland  Util.  66  1  6.5 

Do.  Pfd.  1 10,1  j  101  j. 


%  tO‘i  10%  w-  % 


~  .1% 
4-  % 


3.252 
150 
3. no 


2.43: 

87.39 

1.55; 

1.61’ 

ft.4l 


1.79 


2,10  2, .10  2.10 

2.60  2.;, ft 


14%  14%  —  t.» 


OGILVIE 
Do.  pfd 
Ontano  Loan 
1.40t  i.oot  Dnt.  .Steel 

Drang*  Crnah 

I.47I  3.00  2,in.  page  HER.S. 

.2ft  Patoft  Mfg. 

.39  Do.  pfd. 

Paul  Ser  Str. 
Pembina 
.62Va  Do.  Pfd, 

.3.5  penman* 
l..iO  Do.  pfd. 

.20'  People*  Credit 


4.4  145  145  149 


.80 


3.1  .  121  113  lt.1 


—  t 
—.10 

-  9Va 


I  6*8  6% 


15  14%  14% 


1  ,50  I  46*/2 
I  23%;  23 
I  227  !  220 


23  3.0  2«  ?6  26 


l.i.AI 
4.3.5 
7.6O1 
2.9ft 
16.85 
17.52 
4.02. 
183.46 
;  0.86’ 


2.50 

1.40 
6  00 

6.00 

2.12% 

l.lOi 

9.00 

.1.29 

3.00 

1.2.5 

4.00 

1.00 


68% 


50 


Do,  pfd 
1.12%  Photo  Eng. 
.10  Powell  River 
Power  Corp- 


}  47'4  4.5I/ 
I  29  t  22 
I  117  J  MO 
I  23  ;  20 

I  97  I  97 


42 


41* 


1.9  41%  41%  4J% 


46%  .iaV8  t..5  42  40%  42 


l.U 
1  ..*>0 
Lift 
2.00 


Pr-ice  Bros 
Do  pfd. 
P’o\  Tran 


15  QCE  PDW 


i  83 
1  12% 


52%  5.6  54  51*'4  5.1*4 


-  % 
-  % 


49  48%  48%  ♦  1» 


1.25  3.2.5  1.29 
.5.8  29  38%  28% 

3.1  22%  27  22*'* 


1.01 

.7ft 

Que.  Tel  1 

I  ISVa 

1*6  ' 

1,.36 

.71’ 

3ft » 

Omntfl  A' 

1  M»4' 

1!»*  6,: 

1.0.5 

.4.5 

.15 

RAPID  GRIP 

1  lO'.s 

6%  . 

2.46 

.60 

.15 

Reitman.* 

1  I6'.w 

M%  . 

J0’,a 


8.73 
2.81 
1.5* 
2.60: 

72.81 

6.38; 

7.74 
1.11 
2.28; 
1.27 
5.58 

1.39 

t69 

1.23; 

12.67 


8.06 

t.l3t 

8.02: 

0.671 

136.97 

1.17 

16.51 

0.711 

1.25; 

t.68 

7.69 

2.14 


10% 


‘  16% 


96% 


n% 


:.oo’ 

1.00’ 

2.50 

2.00 

1.00 

1.12% 

.50 

1.00 


.93^Si 


14% 

8  I 
I  18  I 

n  Electrobo  22  . 

n  Engineer.  1  2.5 

Dom  Fabric  I  lO'i 

Pom.  Foundry  31 

Do.  Rl.v  (  .79 

Do.  Pfd  I  98 

Dorn.  r,!?se  i  i9 

Do  Pfd  15 

D  Magnesium  15- 

Doir.  Oilcloth  3!  28 

Dom.  Scottish  i  25%  24 

Do.  Pfd  1  47  }  41 

Dom.  Square  i 

D  Stl.  A  Coal 
Dom.  Stores 
Dom .  Tar 

Do-  Pfd 

Dom  Textile 

Do  Pfd  I  135  134; 

Pom.  Woollen*  il.2,5  ]1.00 

Don  A  Mudgel.75  .95 
Donohue  11%  '’6' 

Dow  >0%  10 

Diiponl  ?0%  17 

Oft.  Pfd.  J  82%  76 


Rivers.  .S.  ‘A’ 

Do.  -R'  4.0.5 

Robertson  .M.  i  15 
Do.  pfd 
Rnbin.son. 

Do.  pld 
Roe  A.V. 

Rolland 


I  19 
1  9%  8'a  .  . 

I  12%  U 

I  18  16%  4.8 


7  2  15  12%  12% 


1  23* 


I  22 


.19V2  2.9  43  43  43 

11  4.4  11%  n  UJ, 

19  4.6  20  193*4  2ft 


1.00ft  I 

1,200  I  6  .40  2.(10 

2,700  1.72 

1,050  1.39  .60 

?0  0.14  1.00’ 

i  2.31(1  80 

1.95-  1.00 

7,263  6.25’  1.80 

1,662  1  22.71:  2.00 


1.0ft  1.00  l.Oft 
1.30  1.25  ’.30 

2734  27  27% 


1.60* 

1.00 

1.00 


E  NOOTENAV  8 
Dn.  Pfd.  101 

East.  Steel  8' 

.2.5'  Easy  Washing  t  M 

.25  Econ.  Invest.  'D 

.37%  Eddy  Paper 
.25  Electrolux 

En.  A  Heat.  ‘A 


11% 


.’0  2.0  ,51 


4  1% 
—  1 

—  *»* 


22.71: 

4.03,' 

33.22' 

2.20 

2.20 

1.59 

I0..58 

2.14 

2.10 

1.22 

1.5.10 

1.12- 

.I.OOf 

1.5.46 

i.:iO 

-1.4J’ 

26.37: 

3.5.5 

0.64 


2.25 

2.0.5’ 

7.00 

1,40' 

1.40' 

1.00 

2.00 


..50 

.7.5 

2.80 

1.90 

.t.37% 

7.00f 

2.00 

.60 


1.00 
1.12% 
1.15 
3.. 50 


Do.  ‘R' 

Do.  ptd. 
Rovalite 
Do.  P/d 
Riivsell  Ind. 

SI.  LAW  CP 
D(»  Pfd. 
.Sangamo 
.Sarnia  Bridge 
Scarfe  Co. 
Scythes 
Shawinigan 
Do.  A 
Do.  B’ 
.Sherwin  Will. 

Do.  Pfd. 
Sicks  Brew. 

Do.  V.T. 
Stiknit 
Do.  Pfd 
Silverwd  A* 
Do.  R' 
Simon  A  Sons 
Do.  P/d. 
.Simpsons 
.Slater 

.Somm.  P/d. 
Sniitham 
.So.  (  .  Pow, 
Do.  pfd. 

Stan.  Paving 
.Stan.  Radio 


I  19%) 
1  15 

I  89 

i  44% 

I  48 
40 

1  133 
,  22% 

[  22 
1  19 
I  37% 

I  1) 

I  11% 
t  21 

1  j 

20% 

!  18% 

I  48Va 

' 

(  136 
I  37%; 
13  1 


t.02d 

ft.86d 

2.88; 

?.ha* 

0.97 

0.97 

.5,05 

3.70 

.18.71 

2,06 

19.74 

0.67 

11.37 

0.86 

0.7! 


l.OOf 

1.40 
1.00 
1.00 
9.00 

2.40 


Tooke.  Bros.  .  .69 
Do.  ‘  pld.  12.25 
Tor.  Elev.  '  20 
.82%  ror.  (ien.  Tr.  |  35 


..90  Tor.  Iron 


..50 

1.25 

1.20 

1.00 


Do. 


•A* 


25 


1.75  ...  I 

18%  4.2 
,  .1l»4  4.8 


4.5  24  24  24 

'4.7  . 

4.8  101  101  101 


1.59  1.54%  4.S  I 


120  119  116 


UNION  ACC. 

Do.  Pfd. 
Union  Ga* 
United  Amuse. 
Corn. 


2.0  .  74  70  73*^ 


29%  25%  9.2 


16  1.6  t(i%  16%  tftea 
17%  3.6  Ifita  .16  1K’/4 


I  17%  th%  IV 


84%  83*4  63% 
43*/4  4.1  43% 

47%  47%  47% 


.85r 

!90r 

Equitable  Liia 

)  3ft  ’ 

43  ; 

1  2.74 

.60 

.1.5 

Stan.  Brock  'A'l 

9Vi 

1.46 

1.04 

.26 

Esubrks.  Pfd. 

19  ’ 

19 

4.3 

1  1.57 

.40 

Ift 

Do.  'B' 

9Vi! 

1  2.68 

LOO 

.10 

Stedmon  1 

764s: 

t4S 

1.5ft 

.37% 

F.A.M  PLAY 

.  17 

15  ' 

.  1 

17 

18*% 

16% 

2.295 

.5.251 

I.70t 

.70’ 

Steel  of  Can.  1 

7ivx; 

t.to 

1.50 

37% 

Fanny  Farmer 

18% 

17«4 

, .  1 

18 

18 

18 

+  *•« 

175  , 

,  2.08 

.75 

Stowell  A'  1 

9.93; 

1.00 

1.00 

Fed  Grain 

1  83  i 

26% 

1 

29% 

29 

29 

629 

0.24 

Do.  'B'  1 

1 '  ! 

7.94; 

1.40 

.35 

Do  Pfd 

1  23% 

25 

5.1 

28 

25% 

28 

302 

2.23 

1.20’ 

.25 

Stuart  011  1 

ISVk' 

0.09d 

Fleet  Mfg. 

11.10  ' 

.70 

.81 

.70 

.7.5 

—.10 

4.150 

S.IO 

1.05 

.35 

Sup.  Prop.  pf.  1 

nm' 

2.40 

.60 

Ford  C' 

56% 

11% 

4.3 

16^/s 

14% 

145* 

-  1% 

.183  1 

1.31 

30 

.40 

Suparteal  1 

t9Vk! 

11.19; 

S.OO 

1.25 

Dn.  A’ 

1  106% 

loe  , 

5.0 

100% 

100 

100% 

■r  % 

1.665  j 

71.27 

S.OO 

1.26 

Do.  pfd.  1 

«  1 

lt%! 

7% 

7%! 


58%  58  581/4 

[  1.10  1,10  1.10 
.14%  .141/4  ,14% 


6*/a 

24% 


-  Va 

-  1% 


I  17%  17%  17*/4 


0.3U 

.7.5’ 

!41t 

Do.  B 

1  23% 

mi 

1.1 

7.7.5 

.l.ftft 

.75 

United  Fuel 

1  M) 

16 

5.0 

2.60 

Lftft 

Do.  B 

1  .14 

.  -39 

1.06 

l.ftO 

Unit.  .Stl.  Cp. 

1  16% 

14% 

6.8 

VAN  ALLOYS 

i3.1ft 

l.i.ftft 

4.01 

3.00’ 

Lift’ 

Viaii 

)  66 

1  66 

4.6 

0.91 

.50 

.12*^ 

1  Viceroy  '  A  ’ 

1  « 

5 

6.1 

0.22 

1.21 

..1J*d 

1  Virg.  Dsre 

1  ri’/a 

11% 

ft  15 

..1ft 

.12'/; 

1  VVAB.ASSO  C. 

1 

1 

Wainwrighi 

>4..1ft 

3.10 

**7  251' 

23V3  22 
58%  .98 


4,170  Do  wl* 
751 '  9,400. .Am*Larder 
I ’5 1  8,200|Am  Nephe 

25'  11,948.Anaron 

225;.Anglft  Hur 
2  l6.9oniAng  Rouyn 
942 1  14,500i.Apex  Res 
15  27,825 1  Area  rff  a 
18,80(1  .Area 
’  27,000iArjon 
'  29..100  Ascot 
l,500.Alla.s  YK 
i724g200!Atlin*Riif 
34,300|.Aubellf 
,  ?9,.500|.Aumacho 
'  32,.900<Aumaq(te 
{  ;!.90  Aunor 

I  12,750  Avilla 


.33 

.13 

1.45  ; 

9.29 
.12%' 


13.12  12.12  12.90 


1.6.5 

I.A9 

11.75 


1.50 

1.52 

11.75 


6. .182 


2.997 


1.9.1  1.75  1.92 


1.70  1.70  1.70 


339.200  Kenvitle 
2,050. Kerr  Add 

3. . 500  Ktlemhe 
3.450,  Do  t* 

45. 100, Kirk  Hud 
14,062  Kirk  Mm 
9.200  Kirk  Ton 
3.lU!l.abradnr 
14.6.50  Lake  Tin 
7,770;L  Diifault 
.1.100  Lake  Ling 
1,700  L  Osu 
4.770. L  Shore 
136  La  Ltiz 
523.Lamanue 
*6,025  Leitrh 
19,500  Lencoiii't 
13,000  Le.sindin 
17,190  LL  Lae 
22,444  Lomega 
109.740  Lorado 
17,77.5  Do  ts 

4. . 500  Louvict 
25.300  Lyndh St 


19 

1.1.62 
2. .19 


19.75 

1.23 

1.20 

.13 


.12  .\2\% 

15.2.1  15.29 
2.10  2.3.9 

,76  .76 

.17  .16 

.99  1.00 

.15  .17% 

18.7.5  19.00 
1.74  1.19 

MO  I.IO 


11 


.12 


.16*/)  .16%  .16% 
1.95  4.50  4.30 

1.40  3.40  3.40 

!..10  2.26  2.30 


79 


..83 


.10%  .10% 


2.70  2.45  2.43 

.09  .08  .08 

1.39  1.46  1.50 

1.30  1.20  1.25 

.*7  16  16 

.4.1  .40  .40 

1.90  1.81  1.87 


7.30: 
0.43d 
2.10’ 
2.23: 
2M: 
8.71 
13.47 
16  92 


26.A5 

ft.49d 

2..M): 

0.64d 

47.15 

2.29 

0.16d 


.30 


1.00 

2,00 

1.40 

.27*-^ 

.27% 

4.50 

50 

t.OO 


Walker  Hir. 
Waterman* 
Wateren* 
Westeel 
W.L  Brew 
West.  Grncers 


I  18!* 

I  26 


1.8  69f  '4  60%  69*  * 

*99 
18**  18*:i  18*  a 


4.8  26  28  26 


Oft.  A  I  36Va 

.39  Do.  pfd.  I  28  t 
.15  Weston  ‘A’  f  21  ! 
.15  Dp.  'B  21% 

1.12*/*  Do.  Pfd  i  14 
Wilson  J  C  I 
Windsor  Hotel  I  .95  * 
Winn.  C.  Ga*  11** 
1.37*^  Woods,  G.  of.  t  I 
.  Wood.*  Mfg.  i  47  I 
. . ,  Wool  Tomb.  1  . 1 


28  28 
19%  20 
19*/*  20% 

92H  9734 


1.07*,^  .25  7ELLER5 
2.28  .36*4  Do.  4*/a> 


1  25*%' 
I  49  ( 


5.1  44  44  44 


2.16; 


1.70’ 

1.60’ 

2.00’ 

2.05’ 

1.50’ 


RANKB 

.30  C  NATIONAL  I  42*/: 
.60’  r.  Bk.  Comm.  16 
Do.  Rls. 

.3.5  Imperial 
.35  Montreal 
.70t  Nora  Scotia 
30  Royal 
12*9  Tor.*Dom. 


19  1.0 
45  3.4 


19*2 


18’  7  W  a  - 
47  4? 


13.69  2.95 

I  60  I  46*/^  3. 
1  .94% 

I  19 
I  72%' 

I  49  I 


3.85 


.3.4 
15*/a  1.1 
64  3.1 

4?*.^  3,5 


1.40  1.55 

49  46Va  48'  2 
49  47*4  49 

57*4  53*4  57*4 

68%  66*4  68*^ 

43%  41  43% 


+  2 

.1,g40|Bankenn 

.21*  a 

.28 

.J5'„ 

14,4.10  Macdon 

.1.3 

.45'/i 

.46 

4,.>00|Bankfield 

.10 

.09*  a 

.09% 

21,5in  Macfie 

.13 

.11 

■  llVi 

—.10 

lftft 

t.3,300iBarnat 

..34 

.30 

.31 

8.0.ift;Mat'Lecd 

1.20 

t.io 

1.10 

2.1 

4,200iBarvne 

.60 

.17 

6,100  Madsen 

1.7.1 

1,6.5 

1.69 

100 

6,l2SIBar.v  Expl 

.72 

.68 

.69 

10, .100  Magnet 

.09 

08 

.08 

29.850  Base  Metals 

.71 

.61 

.7.3 

?o.n32  Ma.Urans 

.08 

07 

.07 

t76,573'Baska 

.11 

..3.1 

.34 

I1,.350  sMalartir 

L.10 

1.40 

1.40 

t).281iB-Duq 

1.31 

L.>A 

l.v* 

52.800  Manea&t  U 

.26 

.21 

.28 

... 

It,475,Beaucage 

1.17 

HI 

l.U 

«3l,n7.1  Maralgc 

.38 

.31 

.37 

■F  % 

7,000,  Beav  Lod 

..15 

..32 

..32 

11,100  Marcon 

11 

.10 

.10 

34, 847, Belcher 

1.80 

1.71 

1.80 

97,000  Maritime 

1.60 

1.68 

1.68 

-  *• 

6,700  Belleterre 

1.70 

1.6.1 

1.70 

r.4,00fl  Martin 

.13 

.llVx 

.13 

4,715iBethIehem 

2.V» 

2.20 

9  94 

51.666  Maybrun 

60 

..12 

.14 

116,877iBevccn 

.2.3 

.20*  a 

.20** 

8.37  McIntyre 

75.00 

73.25 

74.00 

0,300:Bibis 

.08 

.08 

.08»/a 

L’,4.jl)  McKeneie 

.28 

.23 

.23 

10.179  Bicrolt 

?..3.5 

2.20 

2..37 

18,050  McMar 

.11 

.  13% 

.13Vh 

12400;  Dc  wts 

1.40 

1.31 

1.40 

11,800  MeWatters 

.41 

.11 

..36 

10,475  Black  Bay 

LOO 

.8.1 

.9.1 

40,586  Medal 

9.81 

3.70 

3.83 

jt  ..i»2 

20,600  Bonville 

lUa 

.10 

.10 

44,000  MenI 

.40 

.31 

.40 

*-4 

sir 

M.jOOBordnlar 

.10 

.09** 

.09% 

.41,983  Merrill 

L90 

1.60 

1.75 

?,000iBouscad 

.U 

.1? 

.12 

22,800  Meta  Uran 

.19 

.17 

.17Vk 

.90 

.82 

.8.3 

7.'!,83n  Midrim 

1.60 

1.50 

1.60 

4-  1% 

’7,.r00  Boymai 

.08 

.08 

.07*a 

113,830  Milliken 

9,10 

9.0.1 

3.35 

3,24g|BraIorn* 

S.11 

5.00 

5.10 

4. .500,  Minds 

.12 

■  U'/s 

.ll'4 

2? 

.10 

.44 

.41 

2,4,)0:Min  Corp 

16.62 

16.00 

g.on 

.66 

.8.3 

.6.1 

6,500  Min  End 

.27 

11 

.21 

.12 

.10*/* 

.11 

11,027  Min-Ore 

.19 

.18 

.18 

.10 

.08*.* 

.08% 

19,880  Mogul 

L.13 

1.39 

1.4i 

.11*3 

.10 

,10 

1,500  Moneta 

.74 

.72 

.72 

1  *i 

24,17.3  Brunswick 

9.80 

9.70 

9.90 

9,4.52  Multi-M 

1.03 

.90 

,90 

7..300:Buffad 

.08 

.08% 

.09 

97,43.3  Nama  Ci 

.63 

.60 

1,600  Buff  Ank 

.76 

78 

.81 

44.7.50  .\al  Expl 

.47 

44 

.44 

!3,.135  Buff  Cdn 

.14 

.1.3 

.1.1 

10.3,900  Nealon 

.  17** 

.uv. 

.17 

19,.300  Buff  RL 

03*  » 

.07’a 

.08 

4,.50n  Nelln 

.23*«a 

22*/* 

.22',* 

8,500  Bunker  RiR 

.tft»/a 

.10 

.Ift'a 

23,211  Nes  Lsb 

71 

.68 

-68 

4.  11 

54,222 

112,470  Burchell 

..16 

.46 

’S.a.IS  New  AJger 

.14 

1,513  Camp  t'hih 
14,600  Captain  Min** 
7,6no'.Athab 


10.82  10.  u  10.62  I 


Ath 


Earned  ner  share  is  amoaat  earned  in  company's  fiscal  yean  for  pnrpoie*  of, 
personal  income  tax  retnma.  *Dfvfdendi"  ar#  ahown  od  a  calendar  year  bam.  | 
:  Indicates  1936  veir  (fiscal  years  aiding  •July  X.  1956  to  June  .30,  IW'D.  Esrniws, 
-  not  so  marked  relate  td  1955  ▼ear.  r  Tneludts  extraa.  a  Asked,  h  Bid.  d  Deitat.  1 
Yield*  are  based  on  calendar  1956  dividend  rate  (including  extras  at  the 
clo.«mg  price,  Friday  previous,  x  Odd  lota. 


NEW  YORK  STOCK  MARKET 

kBIiplI.rf  bT  uhfxra.B  HxmmtH  *  r*.  tri.slng  Oo.tation,.  Marrh  ’*•  l*S’!' 


.kir  Rcductio.  ’3'/a  C.  4  O 
-’S!  .yiied  Store,  Mt.'Chryxle' 

.kilt,  Chelmer,  Jl’.x'Columbt,  G*i 
’’■’5  I  American  Cen  43  Tom  Solvent 
'3  Am.  Gas  4-  El.  3*  iCom'l  Ediion 
(Am.  Radiator  17  Tons.  Edisnn 
lAm.  Smelting  Crane 


SF 


!A.T 

475  '.Am.  Tobacc" 
.435  iAnacond, 
i  .Armour 
Atch.  T 

!W)  I  Atlantic  Ref. 

'Baldwin  Lima 
IM  :B.  4:  O. 

*0  '  Bendix  Avia 
*25  Beth.  Steel 
i Borden 
;  Budd 
jCen,  Dry 
'  I.IH  r.P.R. 

25  Celerpillar 
*.027  !rel»ne.e 


177'a'Deere 
74  'Del.  4r  Hud 
Xl-'a'Dist.  Seegrani 
tjU'DaugUs 
■-S' a' Dupont 
45's'East  Kodak 
124.  HIrie  R.R 
44Vi!Gen,  Electric 
•Sg  IGeji.  Mninra 
42' a  Goodrich 
st'xiGoodyear 
19'x'Grumma" 
14»»'GuIf  Oil 
■34  I  Homestake 
Cent. 

tX'.a'Tnl.  Rarv. 


Sl*a  Int  .Nickel 
724a'  bit.  Paper 
17Sx‘  Jut  T  4  T. 
17'.'  .lohns.  Manv. 
39®  4  Kennecotl 
44  '  Liggett  4  Mv 
34'i  Lockheed 
3#  Loew« 

24  .  Merck 
’g'-s  Minn.  Moline 
7434'  Monsanto 
tgn’i'  Mont-Ward 
AS  Motorola  xd  'a 
19tt:  Nat.  Dill, 
sg'a'  Nat.  Steel 
3!!'/,'  N.V.  Central 
71  '  Vor.  Am.  Av  B. 

73'.  4  .N'nr.  Pacific 
’g  I  Paramount  Pic. 
1191,  Penn.  R.B. 
tS'a  Pepsi  Col* 

34'.i'  Phillips  Pete 
,34’'.  Pub.  Serv. 


IDS'.  Pure  Oil 
»44«'  Radio  Coro 
32  ISperry  Rand 
47'A'RepubUr  Stl. 
tldVaSt.  Regis  Pep 
SSii'Schenley 
43',a'Sear»-Roe'k 
19  'SheU  Oil 
33'.i'Soc.Moba 
l7'a'South  Per. 
33'a'^uth  R.B 
37SaStan.  Brands 
4.3  !Stan.  Oil  N.J. 
27U  Texas  Co. 

«6'/i 'Union  Carh. 

271,  J 'Union  pac. 
28'«'tlnited  Airline 
41»a:U.S.  Rubber 
.33<i'U.S.  Steel 

TOia'Westinghoiiae 
21'-.  Woolworth 
41s»'Yoiingslown  S. 
•31 ’4 


Ito  4,131  i  24,416  Cdn  Alton* 

I  3.137  I9,.300iC  Chieftain 

I  2.280;  no  pr 
■34,993|C  Dyno 
2,640jC  Malartic 
2,000, C  Prnspert 
U.OOOiCdn  Thor 
1,500  Canam 
3,342|Candore 
28,t64;Can-Erin 
l’8,898. Can-Met 
19,0751  Do  wis 
3,500;Cariboo 
3.'!95;Cassi*r 
300, Castle 
2,.)00.Cent  Expl 
l2,205Teni  Pal 
.38'’*!  4,0O01Cenl  Pore 
333.!  7.3,600  Cheskii  k 
20*-a  12,073'Chester 
303a'  23, 491. Chib  Jac 
403*1  12,160’Cbib-Ka.v 
’13.  I  4,900  Chib  M 
27'.*'  ,3.3,900  Chimo 
79','  1,500  Chrom 

44  3,328  Cobalt 

43'.-  14,100  Coch  Will 
421.  36,200  Cody-Reco 
39  8.000  Coin  Lake 


7.00  «.80  7.00 

19  .16  .16 

1.40'  t..30  1,30 


I..V3  2.33  2..3n 


3.7.3  4.10 

.09',a  .10 
.23'/*  .24 


UNLISTED  SECURITIES 


(Sappited  by  Rlppep 

Bid  Aaked 

AJgoma  Central 


Ce.  Ine.l 


4'2 


Do  pfd 
lAlexand  Bldg  C 
Ant  Can  Tel  AC 
Beauhar  LRAP 
Beauharnois  Pwr 
BC  Sugar  .  . 

Bria  Pete  C 
Brit  Am  Aisnr  : 
Brockville  T 
Can  Delhi  P  .. 
ttan  Fire  Ai  . 
Can  Indemnity  . 
Can  Life 
i:  Mot  Lamp 
CS  Oil  warrants 
Can  Super  Oil 
Ccle  t’oU  A 
Do  B 


29'* 

1 


303a 

IH 


10  20 
W/t  3.33s 


40,s  i  Colonial  SS  200 

195  Commercial  Life  2.4 
jConfederatn  Life  16.3 
Icawthra  A  U  3.4 

W  Chase  U  SO 

W  N  G  pfd  15 


1,151 


Cons  Thealre 
Dn  B  8 

Common  taler  7.34 
Coatiaeatal  t.ife  60 
Crcaceat  pfd  s.4 
Cousina  E  U  10 
Crown  Ijfe  new  13.4 
Cuban  S  Sugar  9 
Daily  Mirror  'A'  I'ffl 
Del  Int  Bridge  L3 
D  of  C  G  Inaur  70 
Dover  Indue  . .  9'/4 

Eastern  Trust  26 
Emp  Life  2.4  pfd  30 
Essex  Pack’d  1 
Excelsior  Life  12.4 
Gell  Brass  .  .3.4 

G  Br  8  C  Inc  r  13 
Gt-West  Life  284 
c,ua.v  C  NA  330 
Guard  Realty  pf  lon 
Ralifax  Ins  13 

Hudson  Bay  23Va 

Imp  Chem  Inf  3'. 

log  8  B  pfd  100 
fnt  Holdings  ..  19 


feinting  ponfaflnn 

.43-a 


March  76.  la.s' 


7.54 


1.30 


130 


Laurent  6  pid 
t.a  Sauvagard*  44 
Lda  A  Can  A  pf  40 
.Monarch  Life  400 
McCarthy  M  A  4 
Do  B  1 

N  Life  Afjoe’n  274 
.\B  Telephone  .  12 

N.S  Tnisi  18 

Petio  Them 
Gland  Brew  .A  14 
Ont  8  Que  Rly  108 
Provincial  Rank  26 
Ritih  t  s  pid  in 
Roh  .1  8  W  22 
Satv.ver  Mass  .3 

•Sherhipoke  2'r  200 
■Sov  Lit*  24  pfd  too 
Strategic  M 
.Stand  Fuel  4',*  p  3.4 
IStew  8  Hoyds  2 
243* Asset  230 
32*  I  Tor  Gen  Ins  6 
Waterloo  M  . .  7 

2t  ItX'eetern  Life  ..  44 


420 


233* 


CALGARY  OIL  QUOTATIONS 


(RftfifHM  by  Jxf.  Rlehirriaftii  A  R«mii) 
Rid  A*ked;Ontury  19 

22  ;rii.vbar  14*3  18 

10  C  Polish  71  95 

1ft  |C  Grsssft 
19  ;Edftran 
9*  a  Ft  StJohn  67ft 


\lte* 

i  Barron*  9 

Bats  9 

Bluft  Cr  18 
Brit  Pftlft  9 
r.  Emjay  i 
ir  Fortun#  17 
I  r  Anarnnd  41 


2ft 


;  Freehold 
Gateway 

Kenarn 


(rinaini 
2ft  '  Keim 
18  Led  Cal 

95  Medal 
Ift'a'  Merland 
11  Monarch 
691  N  Cont 

41ft  Nucft 
9*%!  Pontiac 
l!’/i  12  Riidfway 


17 


4ftft 


18 


Roval  (%n  8*g 
Select  12 

ift  If^aige  .54 

'9  i.Shar#  7% 

1  Sturgeon  14 

1  Transfield  4% 
ft  ;w  Warner  9 
ft  W  Mavgtl  l->5 

8«/4  Vnrk  7 


-CANADIAN  BONDS 


Cprreal  euelatlepa  apppllcd  by  IpaseMncpI  Oaalafe'  AeseetaHao  of  Caaado 


leanee:  Bid  AekeO 

Oem.  Oavl.  Benda: 

393.  Perp*  *!'/» 


91',4 


nV/7 

2>..  .ran.  79  78  93'/X  9734 

2.  May  1/58  97 

33..  .lune  1/74-76  89'/4 

3'/.,  Oct.  1/79  8,9 

25..  .Ian.  1/61  86'/* 

344,  Mar.  1/91  95 

Vtelery  <aiana: 

..3/59  i5th  V)  97'/. 

12/60  (6lh  V)  95"/.  9624 

i.3'6'3  l7thV)  93  9.3 

.3/63  (8th  V)  91'/i  9314 

1.3  66  (9th  3') 


Muolelpale; 
Montreal  .3 
Do.  3 

Do.  .3 

Do.  1 

Do. 


Quebec 
Do. 

Reiina 
.St  John 

TtareeRiv.  834/64 
98',4  i  Toronto  3/67 
Winnipeg  22. /66 
VancoBv’r  334/75 


2/72  72 
834/61  91 
334/64  86 

3"4/72 
834/70 


84 


92'/* 


Hem.  Ga.l  (..leianleedl 

;NR  .1/5T-59  963* 

Do.  .1/61-66  90'/j 

Dn.  2»./67 


Dn. 


/74 


i.*3n  j 


lAuairalia  4  7ft 
lint.  Bk.  1%/69 
I  Do.  t%/6ft 

Pr«vlii«lal*> 
Bnt.  Col.  2/60 
Do.  1  89 
iMan.Hy  2Va/74 
'  Manitoba  2./66 
Do.  4%/7ft 
Do.  4/69 
Brun.*.  ;(  .59 
Do.  2/64 
2%/65 


87»i 

91  97 

901'!  92*1 

86%  66% 


81 


80<>b 

Kail*  «ad  ftaviialioBt: 

Algoma  CR  5/59  1X1 
Canada  SS  3i%/57  99 
Dn.  4  68  92^/2 


8.5  I 


84 


Do. 

Do. 

Brazil  T. 
Bowater 
RC  Elec. 
Do. 

Do. 

Do. 

Do. 

Do. 


4  70  9ft 
4%/67  94% 
3%/79  8,1 
4/6]  89 
4%/7ft  83% 
8%/6ft  82'/^ 
3%/67  8.5 
.3%/69  87 
8%/7.5  79*% 
4«4/79  9V/2 
.I’a/BO  8] 
4*/4/61  861/s 


92*/a  94%  L 


Do. 

Do. 


.i*'4/6:i 

3%/7ft 

.5/74 


/M 


(  74 


Nova  S.  2?'4/66 
Do.  3*/i/7ft 
Do.  41/4/69 
Onl.  Hy.  3/64 


Do. 

Do. 

Do. 

Do. 

I  Do. 
Ontario 
Do. 
Do. 
Do. 
Do. 

:  Do. 
P.E.le 
Do. 
Do. 


.V%/79 
4/67 
4*%/67 
4%/69 
4/76 
4/59-61 
S/6.5-6S 
4.68 
9*%/ 62 
4/72 
3/77 
2%/62 
1/6.5 
4*4/67 


Calf.  Pr.  3*/4/72 

mvi  *•'3*  C.P.R.  3.14/72  85 
94  96  iGat.  Pm.  3>/4/7(I  65 

66  G.L.  Pwr.  t''4/7.3  8,3',<1 

89  91  McLai  Pr.  3/69  65 

88'  .  90'/i  iMex  Light  3/73  82 
62  Mar.  Elec.  4/75  8.5 

NfId.  LfcP  334/66  82 
Do.  i'Am  67 
De.  4/75  A3 

Do.  S/72  85 

.Nor  PO  4'/i/67  67 
Pow  i]orp  8%/67  65 
Quo  Pow  3/62  89 
.Shawinigan  3/61  92 
Dn.  3%/70  86 
Da  3*4/77  84 
Do.  3%/73  64 
Do.  4%/76  97 
1st.  M.  Pr.  3%/70  84 
93*%  W%  WpgElee  3%/71  81 
“  Do.  4/71  84 


82»/X 


92*/S 


r  Met  Ur  5Vi  62  109 
C.  GcJaneao  3/62  81 
C.  Chem.  S%/71  92 
r.i.Ia.  3%/74  84% 
Can.  Oil*  4/76  84 
71'/^  ]  Cockshott  4*/4/6.1  84’/^ 
Col.  Cel.  4%/W  90 
Do.  S/68  90 

Con.*.  Den.  5/62  93*/i 
Credit  Fonc  S/61  95% 
Do.  4»/a/70  89*/'* 
Dom.  Fdy  4%/69  94 
Dom.StOr.  4%/75  87% 
Dom.  Tar  5/67  9.1 
Orydea  4%/74  69 
i4<>  I  Katon  \t.  45/4/74  9.1 
Eddy  Paper  4/74  82 
Fed.  Grain  4/64  92 
G.Mtr.  A.C.  4/64  88% 
Do.  4%/69  92 
Gt.  Pfama  4/6.1  245 
Gunnar  5/60  97* 
Hudson  Bay  4/7.S  8.1 
Imperial  Oil  3/69  A3 
Do.  .1%/75  84 
Imp.  Tob.  3/70  A3*A 
Ind.  Ace.  5*/3/73  9.1 
Do.  5%/74  92% 
Do.  4%/74  89 
Do.  .S%/77  10.3 
Irving  Oil  3%/67  9.3 
Map.  L.aM.  3%/6.3  81 
.Vfassey-Har  5/67  91 
.Midwest  5/70  87 
Pembina  4%/74  92 
Do.  5/72  90 

Phlilipt  S/68  92 
Pncf  Br.  3*4/66  86 
Pronto  Ur.  .3/60  9.1% 
.St.Law.  Cp.  5/72  96*% 
Hask  Pipe  5/72  92 
Simpson*  4%/7.i  94 
Sfani'ock  .5%/62  104 
Stan.  Ur.  1%/62  M2 
Steinberg  514/7.3  9.5 
Trader  Fin  5/69  91 
I  Do.  5/72  90 

Tr  C  deb  .iy*/87  198 
W.C.Hrew  4%/65  94 
(W.C.Tran  5*/^/88  187 
,  Win.Eqpt.  4%/70  93 


96  91 


88 


90 


10 

610 


ip.  Q.  3/59 
Do.  .3/69 

8*/a/60 

4/62 
3*/4/73 
.3/63 


Dn 


Do. 

Do. 

29.1  IQu«.  Hy.  3/60 
.3Vi/74 
2«/4/57 
3/62 
3/72 

8*gk/66 

*%/73 
VA/O 

mm 


311 

4.361  [Q.M.Ce 
Do. 

. .  Do. 

Do. 

Do. 

LOIS  talk. 
.  I  Do. 


89  91% 


Real  Eatale: 

Alex.  Bldg.  6/92  107 
Balfour  4/63  79 
Dom. Squirt  4/59  94 
Eaton  R.  r%/68  87 
Do.  6/73  99 

Glen  lay.  6/59  136 
Hotel  LaS.  6/65  96 
Urd  Nclaon  4/67  87 
MtlApt.lat  4*/^/64  9.5 
Morgan  3%/67  90 
Do.  4*%/73  9? 
lodnMrlalai 

Abitibi  4/74  95% 
Do.  SVa/67  91 
AlgomUran  5/61  92 
Alumln  4%/73  94*/* 
B.C.  For  4%/91  9ft 
B.A.  OH  8%/74  82*/^ 
Buraa  4/63  99 

Can.Brow.  S%/87  84 
Do.  4%/9)  99 
C  (;ameBt  3%/79  84 
1  Do.  6%/78  100 


CeneerMbleat  1 

Abitibi  4*^a/68  9.1%  97  j 
A.iax  Pete  5/61  81  98  | 

Riaz.  Tr.  4*%/7l  83*/* 

Can.  .So.  Oil  .1/61  68  92  | 

C.P.R.  3*/a/66  93  95  ' 

Do.  4  60  98  100  I 

Can.  Petro.  4/72  106  110 

Cockahutt  S/68  87  90 

Dom.  Tei.  4/66  90  94 

nn*ro  4 '61  IftO  103 

Do.  4^4/70  118  122 

Gen.  Pett.  SV^/EI  96 
Home  OH  .1/71  120 
Do.  .15i/71  MO 
Loblaw  4%/76  98  10] 

New  Super  5/64  77 
Northspan  .154/63  111  12ft 
Simpann’a  5/76  106% 

Trad.  Fin.  4*a/69  fftft  109 
Triad  4%/7I  96  98 

Tr  Emp  O  .5/66  92% 

Do.  8%/67  99 
Wain.  Prod.  6/69  99  109 

G.  Weaton  4H/71  105%  106% 

t  Pay.  Cafle*  H.T.  *  Lia. 


17’*  427,100  Coldstrm 
61  I  30,800  Colomac 
107^1 1  M.10  Coniaga.* 

27^1  2,000|Coniaunim 
29ft*  i  3,100Ton-Ke.v 
40^*1  40,783  C  Bellekeno 
18*/4'  6,9o1'C  Beta  G 
14%  ‘  201,12.1  r  Callinan 
43%'  6,000  Con  C  Cad 

100^4  23,.157,r  Denison 
I  12,13ft  Do  Wl* 
i  8..143  r  Diisroverv 
8.399  C  Fep 
I.Oftft  Do  R  wt* 
1.000  Con  Gillies 
6.750  00  Arm 

11.300  C  Gua.vans 
M6>460,r  Halliwell 

1 ,800  Con  Hoey 
ta520:r  Marben 
3,844  0  .Marcu* 
18,100  0  Morrison 
4,150  r  Mosher 
6,933  Con  Negus 

7.200  Con  Nichol 
10,269  0  Northland 

2.737  0  Per*h 
1,300  Cons  Que 
28,571  0  Red  Pop 
161  i  3^9,657  0  Rcgcourt 
'  78,629T  Sannorm 

97  ;  12,851  Con  .Slid 

220.100  (’  Tunesten 
7,635Conwest 

1.1.. 300,Cop  Corp 
4,700  Coperesi 

87.45ftlCbp-Man 
27,202iCoprand 
21/>00, Coulee 
11,8131  Do  wts 

LOOOlOresUiir 
44.900, Croinor 

1.1.. 250;Crowpat 
nL253iCusco 

3,8l4|Daering 
210,200'Dame 
i4,700;D’Aragon 
61,650  De  Tour 

28.400  Do  wt* 

8. . 100  Deer  Horn 
lft.333  D’Eldona 
U.900,Delnite 

241.800[Diadem 
l,R41;Dome 
2,920jn  Magnea 
22,410  Donalds 

12.400  Duvan 
6.056  Fa  .ftmphi 

13.000  East  Mai 

2.88.1  East  Sull 
.100  East  Ash 

41.300  East  Met 
102.096,  East  Min 

2.200  Elder 
14,500  Etdi-ich 

80.1,213  El  Sol 
14,200  Em  GUrier 
190.680  Eureka 
11.900  Exp  All 
1,759  Falcon 
148,006  Faraday 
.31,850,  Do  wt* 

4.200  F'wesi  Tung  » 
23,000  Fed  Kirk 

8.200  Francoeur 
9.361  Frobisher 

160  Do  debs 

6. . 300  Gaitwin 
189.747  Galkeno 

4.2l3.Ge('o  Mine* 
8.240, Genex 
800, Gen  Scien 
1.000  Giant  Ma*cot 
2.13.i;Giant  YK 
4l.70o!Glenn  Uran 
18.900;Goldaie 

17.100,  Goldcrest 
l6..100:Gold  Eagle 

8.. 150,Go1d  Man 
12,400;GF  Uran 

8,000!Grah  Rnuiq 
27,820;Grandine* 
4,130iGrandur 
238,641  Greyhawk 
3f,450;Gulrh 
.IJOOiGulf  Lead 
23,62.1  Gunnar 
12,010  Do  wf* 

51.100. Gwillim 
.300|Hallnor 

31.600;  Hard  Rock 
4.000;Hasaga 
.lOOjH  of  Lakea 

70.400  Headway 
38,0()0;Heath 
10,450jHeva 
22.600iHigh-Rell 

2.1  lIlHoUinger 
4.080  Hoyle 

3.. 100.Hugh«rani 
47,ino;indian  Lake 
18,6.50|lnspii  atlon 
13,9.10,  Int  Ran 
M.369|lrish  Cop 

9,42.1!  Iron  Ray 
I10,821!J  Waite 
31,47.1|.farobus 
8.1.78n[.laye  Expl 
I0.72.l!.leanette 
106,.100,.leUicne 
25.600;.loburke 
20.900’.loliet 
22,000!.lon«mlth 
102.463!.low*ey 


4.25 

.10% 

.24 


..11 

8.10 

3.2.1 
3.91 
2.20 

.lft% 

.1.3 
,.11 

2.7.1  2.60  2.70 

.14  .10  ,30 

1.2.1  2.90  3.10 

1.07  .95  1.06 

.3.10  3.00  .3.10 

.47  4.1  .41 

1.10  1.00  i.ta 


2.20  2  01  2.07 


.48 

7.9U 

3.25 

3.65 

2.00 

.10% 

.10*,* 

.30*.* 


21. .10  22.2.1 
1,3.00  14.00 
2.90  2.90 


.40 

.13 

22..10 

14.21 

3.01 

1.60 

.10 

.10 


1.20  3.00  3.00 


I, 40  1..10  1.37 

.18  .16  .16 

J. .10  2. .18  2.41 


f.’O  1.71  «.!0 


3.60  3.31  3. .10 


2.60 

09*.* 


.\V/2  .21*/ 


.12 


.12 


1.00  l.ftO 
.13%  .11 
12.87  12.87 
14.00  15.00 


3.10  3.11  3.11 


36.00 

2,60 

1.65 


5.00  4.70  5.(H» 


1.4.1  1.30  1.31 


4.00  3.7.1  3.80 


3.00  3.00  3.00 


.17  .17% 

.lU/a  .11»/i 


1.12  .81 
21.12  24.00 
3.60  5  40 


1.12 

21.12 

.1.15 


1.18 

.6,1 


11,000  New  Bid 

7.900  New  Cal 
1001  \  Davies 

201,660  New  Delhi 
3,900|N  Dicken 
42,9731N  Fortune 
3,900|N  Goldvue 
72,300iN  Karri 
2,850, New  Hosro 
21,866  New  Jason 
44,573|N  Kelore 

221.100  Newlund 
9,200  N  Man 

124,1.15|N  Mtnda 
13,6.101%  Mylama 

12.. 1001Newnor 
24,4n0!New  Rouvn 
67.000iN  .Senator 

1,000, New  Taku  • 
1  lJ,n9!Nick  Rim 
i  I1,600iNipi5sing 
.3.1,’00[NtsLP 
,  71,100:Noi*Acme 
.301,800  Norgold 
I  12,000  Noilarfic 
2,241  Normeta! 
14,400  Norsync 
,  4,97.i;Nnrthcal 
I  32,500;  Nor  Inca 
84,203  \  Rankin 
,  41,617  Nnrtbspan 
1.1,8351  Do  wts 
I  7,700iNorih  Can 
I  ll.lOOlNnrthland 
!  .ijT.IOINorvalie 
I  21,650  Nudulama 
7,100  Obaska 
17,100  O’Brien 
]  29,1710gama 
20, 700, Ok  a  Rare 
33, 900, O’Leary 
I0,29i;0pem 

1.14.700,  Grenada 
26,3aO,Ormsb,v 

4,6U0.O5iskP 
22,825  Par  E»if 
7.000  Pa  mnur 
I  Ml. 250  Pan  West 
15,n00;Paramaq 

14.. 1n0|Parber 
.32,340lPardee 
22,200,  Paler 
22,e25;Paym»*ter 

2l«,900iPerron 
l7,500.Pbinips 
10,623. Pick  Orew 

4.900  Pioneer 
43.200‘Pitch-nie 

1,980;  Placer 
15,640, Pow  Rou 
10,333, Prem  Border 
3,200jPreslon 
6.060. Pronto 
4.815j  Do  wl* 
2.900, Pros  Air 
4.300, Purdex 

38.700,  Que  Chib 
10,200iQue  Cop 

277.900, Que  Lab 
1,820, Que  Lith 
.1,050, Que  Man 
7.643;Q  Metal 

2O,270,Qunsir.n 

3.7.10,  Quemont 
27,150  Radiore 

2.800  Rainville 
13,450  Rare  E 
46.470  Rayiock 

too  Reaabie 

46.100  Rexspar 
5,484  RicbM 
9,:»J3  Rio  Rup 
6.770  Rix  Athab 

1.016.8.10  Rtx-he. 

283.415  Rochin 
7.200,  Rowan  Con* 
48.000  Roxana 
2.000  Ryanor 

33.700  SI.  Michael 
3.460  San  Ant 

600  Sheep  Or 
16.014  Sherritt 
100  Sigma 
8,300  Silam  0 
16.024  vSil  Miller 

10.200  Sil  Stand 
18.350  Siscoe 

9,500. Slocan  VR 

64.200  Stadacona 
27,305  Stanleigh 
.3.3,888  Stanrork 

118„100Starrart 
10,000  Steeloy 
13,134  Steep  R 
.10.17.1  Sturgeon 

47.100  Sud  Oont 
5. 130. Sullivan 
4,uon‘Surl  Inlet 

16.4.1.1  Sylvanile 
18.810  raurcanit 
10.710  Teck-H 

1  .b.iU  I'emag 

20.200  Thom  L 
57.033  ;riaia 

20.. 1.10  'rombtll 
3.200/l’orbfl 
2.083  'I’owag 

19.. 17‘2  Tran*  (%n 

4.800  Tran«  Re* 
1.611  Trihag 

2.4.10.  Trin  Ohib 
S7,89i:im-Shaw 

.3.760  11  Mining 
.3,380  U  Asbe.stos 
9.100,11  Estella 
1,320  Un  Keno 

13.. 10011  .Mont 

17.800  Upp  Can 
.SI  .800  Vandoo 

1,6.3.1,Ventui'efi 
984.210  Vico 

13.11.1  Violam 
.3.847  Waite  Am 

55.800  Weedon 

12.100  Werner 

14.700  W  Malar 
7.4.10  Willmy 


Li5  1.40  1.40 


4.35  4.75  4.50 


1.32 

8.31 

6.3.5 

X.M 


1.22 

7.80 

5.80 
1.70 


1.30 

8.25 

«.15 

1.80 


.38 

09% 


l.xift 

1.16 

L30 


1.60 
1.24 
I  35 


12  71  12.00  12  ftO 


.12 


.57 

.08’'7.07*/b  .08 
8.00  7.70  7.90 

7.40  7.75 

.3.40  3..1.5 

1.25 


7.75 

.3.60 

1.30 


.15 


.14 


.14 


1.44  1.27  1.4ft 


9.25  8.2ft  9.20 

.65  .60  -60 

?.lft  1.98  1.98 


9ft  15  90 

1.60  L46  1..15 

1.95  1  95  1.95 

69  6.5  6.5 

19ft  1.61  L90 

.15  .13*/^  .15 

.69  .61  .65 

..35  .25  .28’d 

.30  .29%  .36 

Jft'/a  .Ift  .10 


1.11 

6.90 

4.25 


1.11 

6.7ft 

4.21 


16ft  J,31  *31 

.n8  .07%  .07% 

.10  1.31  1,36 


1.60 

.3.1ft 

l.tHi 


1.61 

3.J0 

l.uft 


5.5ft 
.L5 
5.. in 


.31 


5.7ft 

18 

.5.50 


.45 


.2.31/i 


700 


Dn  wts 


16.801),  Will  sey 
9..10ftiWinih 
42.6ft0iWindard 
8/, 061  Woodern 
i9,26n;wr  Harg 
1.000  Yale  Lead 
*,.100, Van  Can 
lO.lftOIYellorex 
I4,.190|Vk  Rear 
8.2001Yukeno 
22,400|Zenmac 
34.337  7iilap> 

271,BuloIo 
220;Gaspe  Cnp 
430  Pain 
600  Pend  Ore 


.23*/j 
.10*.^  .10% 
2.21  2.25 

1.30  1.38 

.13%  .I1*/b 


08 


.08 

.U’% 

1.11 

1,28 


1.40  1.35  1,40 


.67 


55 


.59 


4.1ft  4.1ft  4.10 

34. AO  34.00  34.00 

4.9.5  4.8.5  4.90 

2.81  2.75  2.79 


VANCOUVER  STOCK  EXCHANGE 

Soppllfd  by  Janee  Btebardiep  M  Bean  (('teeing  qnefaflens.  March  86.  1957* 

LISTED  STOCKS 

Axkcd  I 


Bid 

Indnilrixl 
Allx  Gixl  Ltd  l.,VS 
r>i>  VT  ,  1.3,S 

Br  1'«U  ,  U.IH) 
Br  Turf  «r  c  git.no 
Capital  Ext  f.,in 
tnt  BiTw  B  a.2.s 
Lucky  Lager  .t.D.i 
Neeit  Pr  cm  ll-in 
Par  C  Term  M.flO 
Weatm  P  A  tO.Zl 
Do  B  23.2h 
Sun  Pub  A  lO.M 
Do  B  tl.M 

W  Pljrwd  B  13.00 


l.«0 

l.a.3 

44.00 

90.00 

4.50 

4.19 

4.00 

12.2.4 

19.00 

55.00 

55.00 

tl.25 

11.50 

U.OO 


Oil. 

Ra.sco  . 

C  Cnllerie. 

Ini  Nat  Ga. 
Mid-W  Ind  G 
Pence  River 
Vanlor  Oil.  I. 

Mine. 

.3mer  .Stand 
Beav  Lod  U 
Beth  Cop 
Cajiam  Cop 
Canuxa  C  G 
Giant  Maacol 
Granby  .... 


.4.1 
.5..i0 
7.g.S 
3. 1.4 


.47 

9.75 

7.97 

3.90 


5.20 

.21 

.fl7Vi 


tnd  Mine. 

I  Knot  R  Mat 
North  Vent 
Par  Nick  M 
Prem  Rordg 
Nat  Explor 
Privateer  R 
Quatsinn  Cop 
.ilbark  Prem 
Silver  .Stand 
Sunahine  Lar 
Taylor  Bridg 
VanadaM  '49 
Waat  Explor 
Firu’caf  Tun 


01 ’.a 
.19 


.44 

•OS'/x 
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rade  Life  Quickens  As  Montreal  Prepares  Port  Oi^ning 


Inlond  Ports  Also  Anticipate  the  Final  Clearing  of  the  Ice  from  the  Moin  Maritime  Gateway 
to  the  West  ond  Centre  of  the  Continent  —  Flow  of  Export  Products  Is  Speeding  Up  As 
*  Foreign  Vessels  Stream  Towards  the  St.  Lawrence. 

They  are  now  taking  the  last  foreign  vessels,  for  most  of  which  Michigan,  in  the  heart  of  the  con-  It  is  not  merely  a  polluted  and 

lug  out  of  the  St.  Lawrence  River  Montreal  is  the  turning  around  tinent.  '  somewhat  foul  stream  of  water, 

nd  once  the  waterway  is  clear  for  point,  although  a  number  of  theni  It  is  a  fascinating  time  in  Mont-  carrying  the  wastes  of  every  com- 
nother  navigation  season,  the  will  continue  up  the  canal  system  real’s  trade  and  commerce,  this  munity  along  its  long  shores  frorn 

ace  of  life  will  quicken  through-  to  the  inland  ports.  first  half  of  April  every  year.  the  top  of  Lake  Superior  to  the  oil 

ut  the  eastern  Canadian  trading  The  first  major  passenger  ship  The  railways  —  their  flat  cars,  refineries  in  Montreal  East, 
rorld.  coming  in,  the  Empress  of  Britain  their  grain  cars,  their  loads  of  Along  with  the  wastes,  it  carries 

Only  a  week  or  so  ago  the  plug  due  on  April  12;  Cunard’s  Carin-  newsprint  and  metal  ingots— again  every  conceivable  product  in 
-as  still  almost  a  thousand  miles  thia  closely  on  her  heeks  will  be  are  converging  at  the  water  front,  every  conceivable  kind  of  vessel, 
mg  the  sun  and  the  ice  the  13th.  after  having  for  a  number  of  For  it  is  not  just  modern  steam- 

reak^rs  have  been  tearing  at  it  But  it  is  not  the  passenger  busi-  months  dispersed  their  wwes  to  ships  that  move  up  and  down  the 
owever  and  only  down  towards  ness  that  carries  most  of  the  forts  along  the  Atlantic  and  Paci-  river  during  the  navigation  season. 

le  gulf,  from  Fame  Point  to  the  weight.  The  real  impact  on  trade  ^asts.  f'*'® 

cean,  is  the  water  still  covered  will  come  again  from  that  large  The  ‘^ugar  do^  ’  the  sweetest  some  of  them  owned  by  the  pres- 

ith  rapidly  moving  ice.  and  varied  fleet  of  cargo  vessels  spot  in  Montreal  between  May  and  en  owner  s  grandfather  carrying 

In  another  ten  days  or  so  some  that  make  Montreal  one  of  the  November,  fills  up  again  with  pulpwood  from  down  the  river 
icky  or  deie!  captain  will  Tet  most  colourful  ports  in  the  world,  ships  carrying  the  raw  cane  sugar,  towns  to  mdls  in  southern  Ontario; 
icKy  or  Clever  captain  win  get  u  fn„rfh  rank  the  millions  of  barrels  of  molasses  boats  stacked  as  high  as  their, 

gold-headed  cane  for  bringing  shipping  goodly  portion  of  rum).  The  bridge  with  logs,  with  Mamma  do¬ 
le  first  ocean  liner  to  Montreal,  .  gtart  dusting  up  the  ing  the  cooking  for  a  crew  often 

•us  opening  water  traffic  again  •  „  atmosphere,  the  vast  oil  docks  are  consisting  of  members  of  the 

»r  the  whole  vast  area  from  Que-  &.  Balkan  w m  m  nere  tor  tankers  from  family 

ec  Citv  to  Cleveland  along  the  North  American  Shipping  on  the  [med  wito  the  tost  tankers  from  family. 

Srence  the  Great  Lake!  12th.  The  many  Dutch  “Prins”  heaven  taows  where  It  is  an  old  and  honourable  busi-i 

nd  the  internal  canal  system  ships  of  the  Fjell  Orange  Lines.  The  sheds,  some  of  the  bigged  ness,  carrying  pulpwood,  and  a  lot 

C.  r  ‘  ■  well  known  up  and  down  the  piers  most  modern  in  the  world,  of  experience  can  be  built  up  in  a 

With  the  quickening  of  life  in  Montreal.  Toronto  and  other  aghih  provide  a  daily  exhibit  of  couple  of  generations  of  doing  it. 
lontreal  after  five  months  of  regular  calls  "'hat  the  world  trades  in  and  busi-  There  was  a  time,  of  course,  be- 

inter,  activities  will  start  moving  g  g  pj^yjp  nessmen  from  their  near-by  down-  fore  the  airplane,  when  Montreal 


'4  ■ »  • 


The  Cunarder  “Ivernia”,  one  of  the  latest  of  trans-Atlantic  liners  added  to  the  Liverpool* 
Montreal  run,  due  again  shortly  with  its  customary  full  complement  of  freight  and  passengers,  for 
another  season  of  proving  that  'Tt’s  half  the  fun  to  get  there.” 


ort  William  and  so  on. 

The  Signal  Service,  time-keep- 


agency  for  these  welcome  visitors,  cooking 
Later  in  April,  Federal  Com-  The  t 


working  at  Three  Rivers,  one  is  j^igh  Shipping  Ltd.  is  due  also  at  France  moving  in. 


is  still  something  extra  added.  In 


lird  is  at  Quebec  and  the  fourth  g  g  Springdale  of  Quebec  Steam-|J®8s>  as  fat  as  a  good  man  and  the  coastal  ports  help  in  the  early 
doing  its  chores  at  Sydney,  N.S.  ghlp  Lines.  brown  as  a  good  ale,  are  slung  dispersal  of  the  new  comers; 

Another  week  or  so  and  the  run  -phe  Hamburg-Chicago  vessels,  o"®**  the  sides,  going  to  furniture  from  April  to  November  it  is  the  Jggg 
ill  be  on.  working  a  close  schedule  with  Plants  in  some  of  the  towns  of  On-  Montreal  hotels  where  life  sud-  jg. 

It  will  undoubtedly  be  a  “Man-  Hapag  and  North  German  Lloyd,  and  Quebec.  denly  takes  on  a  new  and  some-  , 

hester”  heading  the  parade  of  again  will  make  their  first  trip  up  The  sacks  after  sacks  of  flour,  times  foreign  note, 
ritish,  Norwegian,  German,  Swed-  and  down  the  river  and  the  canals  with  famous  trade  marks,  from  Here  is  where  the  first  shore 
h,  Japanese,  Dutch  and  other  to  the  very  southern  end  of  Lake  ™lls  up  and  down  eastern  Canada;  rest  is  taken,  and  from  here  it  is 

- - - - the  tremendous  blowing  of  wheat  that  the  dispersal  begins  to  every 

from  elevator  into  ships’  holds,  the  point  in  Canada. 
equally  tremendous  sucking  of  When  will  all  this  start?  Well, 
wheat  from  the  holds  of  Canada  the  betting  and  the  guessing  is 

Steamship  Lines  and  Colonial  heavy.  Here  are  the  dates  of  the  - 

Steamship  Lines  and  other  lines  first  overseas  arrival  in  recent  m 
vessels,  which  have  carried  it  years:  |  fQC 

down  from  the  head  of  the  Lakes  1952  it  was  April  13th. 
to  await  transshipment  to  bread  1953  it  was  April  2nd.  BoO 

and  cake-hungry  customers  1954  made  a  record:  it  was  on 
abroad.  March  30th. 

Quickly,  after  that  first  week  of  1955  it  was  on ’April  5th.  Canadii 

April  —  and  it  is  not  always  the  Last  year  it  was  on  April  2nd. 
same  date,  by  any  means  —  the  This  year,  it  could  be  any  day 


j  1 

Montreal 

Wheat 

Oafs 

Rye 

Barley 

Corn 

Peas 

Total  j 

[Year 

(bushels) 

(bushels) 

(bushels) 

(bushels) 

(bushels) 

(bushels) 

( bushels)  1 

'  1951 

70,705,450 

5,359,430 

1,838.514 

14,260,289 

1,404,133 

'  25,429 

93,593,245 

1952 

87,635,243 

4,976,338 

2.576.560 

.52.481,396 

40,000 

135.502 

147.345,039! 

1  1953 

75,128,844 

2,887,244 

1.721.663 

36.397,733 

4.367,623 

186,748 

140.689,855! 

1  1954 

53,655.110 

850,144 

1.311,540 

24,707,548 

4.418,347 

354,498 

35,297.187; 

!  1955 

40,485,496 

3,402,551 

5.775.154 

24.674,113 

1,018,062 

14,469 

75,369,845 

!  1956 

1 

77.552,538 

304,102 

5,853,711 

24,296,207 

1,201,000 

162,103 

109;369.66l! 

I 

Flax 

Buck- 

Soya 

Flax 

Soya 

Rape- 

■  i 

1 

Seed 

Wheat 

Beans 

Pellets 

Pellets 

Seed 

Screenings 

[Year 

(bushels) 

(bushels) 

(bushels) 

(bushels) 

'  (bushels) 

(bushels) 

(bushels) 

1955 

6.982,778 

215,407 

937,713 

59,321 

43,848 

44,685 

13,533; 

1956  7,745,315 

Total  1956:  118,901,027. 

156,236 

1,054,505  ' 

432,4% 

142,814' 

i 

Ovsrstas  and  Foreign  Going  Vessels 


Lower  Port  Vessels 


No.  of  Vessels 

No.  of  Tons 

No.  of  Vessels 

No.  of  Tons 

1,4% 

5,306,943 

638 

922,625 

1,348 

4,551,137 

606 

986,592 

148 

Increase  755,8% 

Increase  32 

Decrease  63,%7 

Trade  With  India  Could  Be 
Boosted,  Report  Shows 


S  w.,  Boosted,  Report  Shows 

March  30th.  =  — 

1955  it  was  on’ April  5th.  Canadian  exporters  are  likely  to, Additional  items  are  paraffin  wax. 

Last  year  it  was  on  April  2nd.  better  opportunities  for  salesUhelled  walnuts,  vegetable  fiber. 

This  year,  it  could  be  any  day  India  during  that  nation’s  Sec- crude  lacs  and  can\  as  shoes. 


tered  the  port  for  a  post-war  re-j 
cord.  The  number  is  expected  to 
show  a  considerable  increase  this 
year.  I 


Kerr  Steamships 
Adds  to  Sailings 

An  extended  schedule  of  Cana* 
dian  sailings  from  Great  Lakes 
and  St.  Lawrence  River  ports  to 
Continental  ports  has  been  an¬ 
nounced  by  an  official  of  Kerr 
Steamships  Limited,  here. 

The  Hamburg  Chicago  Line,  in 
conjunction  with  Hapag-Lloyd,  A. 
&  B.,  has  scheduled  two  sailings 
per  week  from  Canadian  Lakes 
and  River  ports  to  Continental 
ports.  It  is  their  intention  to  have 
one  vessel  a  week  call  at  Ham¬ 
burg  as  first  port,  and  one  vessel 
a  week  at  Le  Havre  as  first  port.  ■ 
with  Antwerp  as  second  port  in 
both  cases. 

This  will  allow  Canadian  ship-, 
pers  the  opportunity  of  shipping- 
directly  to  either  Hamburg  or  Le 
[Havre  and  thereby  greatly  speed 
delivery.  To  do  this,  Kerr  Steam¬ 
ships  pointed  out,  the  Joint  Ser¬ 
vice  has  scheduled  sixty  sailings 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Serf  ice 

Sarnia 
Windsor 
Fort  Erie 
Niogora  Falls 
Queens  Way 
Hamilton 
Oshowa 
Lonsdown 
St.  Catharines 
London 
Melton 
Kitchener 

MONTREAL,  QUE. 

Custom  Mouse 
Brokers 


St.  Lawrence  takes  on  a  new  look.lfrom  the  6th  of  April  on.  Five  Year  Plan.  This  is  thel  The  survey  also  discusses  the 

• — - — — - - -  conclusion  of  “Meet  India.”  a  production  of  foodgrains  and  ex-i 

n  4  tAi  ^  /  D  A  survey  just  published  by  the  Mer-!  port  crops,  mining,  principal  in-l 

!r  Orf  W CitCiGtl  S  lv0DOri  cantile  Bank  of  Canada  and  avail- dustries,  transportation,  foreign  in-. 

^  able  on  request.  vestment  and  banking. 

BIQ  TtOfflC  ^^QIH  Indla  Stm  maintains  a  UgW  con-  - ; - - 

^  trol  on  imports  from  the  dollar  HOW  MONTREAL  COMPARES  ; 

A  total  of  1,496  deep  sea  vessels  11  with  phosphate,  8  with  sulphur,  ^  gradual  liberalization  COMPARES  WITH  OTHER 

entered  Montreal  harbor  in  1956,  8  with  china  clay,  5  with  iron  ore,  *®  noticeable.  Capital  and  produc-|  PORTS  j 

aggregating  a  net  tonnage  of  5,-  4  with  autos,  3  with  general  cargo,  goods  will  continue  to  receive,  international  Seaborne  Shipping 


Kerr  Steamships  limitei 


455  ST.  JOHN  STREET,  MONTREAL 

Tel.:  AV.  8-2251 


General  Agents  for: 


A  Complete  Banking  Service  For  You 


The  Mercantile  Bank  is  experienced  to  provide  the 

intimate  attention  so  necessary  for  solving  your  banking 
problems  with  efficiency  and  speed. 

You  will  appreciate  the  specialized  attention  given  to  your 
banking  problems  at  the  Mercantile,  a  service  with 

a  highly  personal,  well  integrated  and  flexible  approach. 


306,943,  and  an  increase  of  148  3  with  Sydney  coal,  3  with  cement  *’’8*’  priority.  Imports  of  con- 

vessels  and  755,806  tons  over  1955.  in  transit,  2  with  scrap,  2  with  goods,  permitted  to  a  cer- 

Other  statistics  on  port  opera-  china  clay  in  transit,  and  1  each  extent,  are  declining  as  the 
tions,  contained  in  the  annual  re-  with  general  cargo  in  transit,  becornes  able  to  produce  i 

port  of  the  port  warden,  Capt.  H.  steel  pilings,  scrap  in  transit,  *f^8er  quantities  and  more  varie-^ 

|G.  Murray,  are:  potash,  naphalene  in  transit  and  consumption  items. 

'  ,  ...  ICQ  in  hniiQcf.  It  can  be  expected,  however,  that 

638  vessels  reported  from  the  nanast,  .  •„ 

1  c  T  j  ^  .  .rwr  .u  ,  .  .in  time  the  average  Indian  will 

lower  St.  Lawrence  and  Gult  ports  Of  the  139  tankers  reporting  in-  a  more  likely  prospect  for' 

t  u  Canadian  consumer  goods.  '  i 

922,625  tons;  11  with  heating  oil,  2  with  benzol,  ' 

Of  the  1496  vessels  reporting  in-  2  with  lubricating  oil,  3  with  ben- 


Total  Cargo  Handled 


^THE  MERCANTILE  BANK  OF  CANADA 

A  COMPIETE  BANKING  SERVICE 


MONTREAL 
495  Victoria  Square 


TORONTO 
210  Bay  Sircel 


Brown 


SALES  AND  SERVICE 


THE  BROWN  GYRO  COMPASS 

MARINE  RADAR,  FATHOMETER,  NAUTICAL  INSTRUMENTS, 
HYDROGRAPHIC  SUPPLIES 

S.  G.  BROWN  (Canada)  Ltd. 


wards,  97  were  passenger  liners  zol  in  transit,  2  with  fish  oil,  2  ®  ^ 

an  increase  of  26;  964  were  gen-  with  gasoline,  1  with  aviation  gas,  °  ™ 

eral  cargo  liners,  an  increase  of  and  stove  oil,  1  with  chemicals  in 

on,,  .  .  ,  -.u  r  ,  1  .  -.1.  .  motives  and  locomotive  parts  lead 

I’  7?  the  list  of  Canada’s  sales.  They] 

VANCOUVER  ®  74;  18  were  tankers,  an  in- oil  with  naphalene  in  transit. 

SAO  R....ora  sirMi  crease  of  22;  and  11  were  mol- and  14  in  ballast;  .  .  .  ,  .  .' 

540  Burrard street  •  newsprint,  primary  aluminum  and, 

asses  tankers,  a  decrease  of  1  Of  the  1,4%  vessels  cleared  for  sulphite 

“ri’  To  Other  items  of  importance  are 
Of  the  964  general  cargo  repor- regular  cargo  liners  of  which  842  ^  chemicals,  passenger' 

ting  inwards.  742  entered  with  cleared  with  general  cargo,  86^^^  semi-fabricated  aluminum.l 
general  cargo.  106  with  general  wi  h  general  cargo  in  transit.  6 

cargo  in  transit.  19  with  sugar.  5  wi  h  other  cargoes  and  18  in  generators  and 

with  autos,  4  with  steel,  3  with  ballast;  structural  steel  and  gasi 

[bauxite,  2  with  china  clay,  2  with  Of  the  307  Tramps,  165  sailed  engines  i 

phosphate.  2  with  gypsum,  1  with  with  grain,  28  with  scrap.  3  with  Canada’s  imports  from  India  are! 

lumber,  3  with  cement  in  transit  petroleum  coke  in  transit,  2  with  eonsiderably  higher  than  her  ex-i 
;1  w.th  wood  pulp  in  transit  I  with  scrap  in  transit.  1  with  steel  pil-  to  that  country.  In  1955.  thej 

‘  latest  full  year  for  which  figures 

Of  the  296  tramps  reporting  in-  equipment.  1  with  petroleum  coke,  ^^e  available.  Canadian  imports 
wards.  3.  entered  wuth  cement.  21  1  with  general  cargo  in  transit.  1  India  amounted  to  $35  mil- 
with  sugar,  17  with  Welsh  coal,  with  sulphur  in  transit,  1  with 


Thousand 

short 

tons 

1 

Hali.  .S.  John 

Mont. 

V'an. 

1954 

201 

131 

723 

512 

;1955 

321 

199 

785 

432 

il954 

0 

201 

55 

1,030 

471 

i 

N 

220 

39 

1.279 

421 

D 

305 

181 

403 

550  j 

jl955 

J 

319 

322 

484' 

F 

405 

426 

.... 

430 

i 

M 

417 

519 

504' 

A 

233 

238 

278 

422- 

M 

197 

99 

957 

347! 

J 

259 

98 

1,170 

423; 

J 

267 

101 

1,033 

466 

A 

307 

58 

1,148 

396' 

S 

378 

97 

954 

378 

0 

267 

68 

1,797 

433; 

N 

416 

94 

1,482 

462 1 

D 

386 

266 

603 

434! 

1956 

J 

567 

374 

537 

F 

424 

392 

537 

M 

622 

435 

589 

A 

497 

470 

461 

609' 

M 

208  ■ 

50 

1,447 

673 

J 

398 

58 

1,767 

724  • 

J 

320 

64 

1,806 

571' 

A 

376 

.  53 

1,489 

739'. 

S 

346 

91 

1,627 

5931. 

0 

407 

108 

1,978 

639 

N 

379 

63 

1,621 

596 

1 

CHRISTENSEN 
CANADIAN  AFRICAN 
LINES 

Express  Freight  and  Passenger 
Service  between  Eastern  Can¬ 
ada  and  South  and  East  Africa 

NORWEGIAN 
AMERICA  LINE 

Passenger  and  freight  services 
between  Canadian  and  U.S. 
ports  and  Norway,  Sweden 
and  Denmark. 


HAMBURG  CHICAGO 
LINE  —  HAPAG 
LLOYD/A.  &  B. 

Grtat  Lakes  Joint  Servic# 

Between  Great  Lakes  and 
Eastern  Canadian  ports  and 
Continontol  ports. 

COLUMBUS  LINE 

Between  Eastern  Canada  and 
Braxil,  Uruguay  and  Argentina 


NSW  P.ACKAC6  - 

Fttl&HT  SERVICE 


MONTREAL 

HALIFAX 

CHARLOTTETOWN/SYDNIY 
it  lufticicnt  inducement. 


Regular 
railings  every 
IS  days. 


first  sailing 
May  1/3 


SEASONAL  SAILINGS 


Canal  Traffic  1955-1956 


ST.  LAWRENCE  CANALS 


1956  1955 

Cumulative  Total 


Tel:  HA.  4255 
356-8  Youville  Street 
Montreal 


Tel:  TE.  4-9402 
146  West  Street 
Port  Celborne,  Ont. 


WORLD  BULK  SHIPPING  LTD. 

407  MeGILL  ST.,  MONTREAL 

TELEPHONE:  MARQUETTE  6051 
Cables:  Canoreship 

A  Sole  and  purchase  of  Brifish  and  foreign  built 
tonnage  and  marine  equipment. 

•k  World-wide  and  Canadian  chartering. 

•k  Steamship  agents. 

CHARTERING  AGENTS 
SALE  &  PURCHASE  BROKERS 
STEAMSHIP  AGENTS 


Number  of  vessel  passages  . 

Registered  net  tonnage  . 

Number  of  passengers  . 

Number  of  pleasure  craft  . 

Commodities  (Cargo  tens) 

Wheat  . 

11,651 
. . .  14,273.755 

36 

715 

2  .'186  67! 

10.388 

9,046.487 

13 

%5i 

Corn  . . .  . 

193,464 

141.556 

Oats  . . 

196,585 

192.723 

Barley  . 

...  1,052,468 

882,352 

Rve  . . 

163,770 

186.472 

Flaxseed  . 

262..557 

242.230; 

Other  grain  . 

35,015 

36.%3 

Flour  . 

6,374 

13.520 

Mill  Products  . 

15,930 

17.671 

Coal,  anthracite  . 

2,688 

■  3.887 

Coal,  bituminous  . 

...  1,771,101 

1,597,600 

Coke  . 

16,380 

8.287 

Iron  ore  . 

...  2.616,041 

1,7,50.567 

Petroleum,  crude  . 

319.063 

268,215 

Sand,  gravel  and  stone  . 

285,075 

243,242 

Salt  . •. . 

113,759 

100,541 

Pulpwood  . 

486,756 

438,614 

Gasoline  . 

107..500 

101,616 

Fuel  Oil  . 

905,601 

983,820 

Petroleum  oils  &  other  petroleum  prod.  ... 

138,317 

129,755 

Iron  and  steel  . 

97,%3 

64,344 

Autos,  trucks  and  parts  . 

3,806 

2,127 

Wood  pulp  . 

55.220 

35,679 

Newsprint  . 

164,645 

170,810 

Other  manufactured  products  . 

284,419 

160.3% 

All  other  freight  . 

. .  1,618,530 

1,646  250 

TOTAL  FREIGHT  . 

. .  13,499,698 

11,446,620, 

The  principal  items  Canada  im-i  120,000  Passengers  r 

ports  from  India  are  black  Mnntroal  In  ^*9 A  ^ 

jute  fabrics,  manganese  ore.  pea-i*”  lYlOnireai  ID  DO  | 

nuts,  cotton  fabrics,  peanut  oil.j  -  | 

cashew  nuts,  oriental  carpets,  etc. I  Passenger  traffic  through  Mont-|  | 

- 1  real  port,  at  an  estimated  120,000| 

i  phosphate  in  transit  and  103  in  (last  year,  has  maintained  a  steady  S 
[ballast.  klimb  from  1946  when  8,717  travel-;  * 

:  Of  the  139  tankers  sailing  out.ilers  passed  through  the  port.  ]  ! 
1109  sailed  in  ballast.  The  rest'  In  1955,  102,000  passed  through!  f 
I  carried  a  variety  of  fluid  cargoes  the  port.  Indications  arc  that  the  | 

I  Of  the  1,496  deep  sea  vessels  en- volume  will  increase  again  this  i 


to : 

•LABRADOR  | 
•UNGAVA  A 
•  HUDSON  BAY,^ 

.  V 

\ 

i/s  SPRINGDALE 
\  m/v  GUARD  MAVOIINE 


For  rolot  or  inforowHfau  <ad 


Last  year,  97  ocean  liners  en- 


HtAO  OFFICE 
:  4tD  Si.  Nicholot  $1.,  n.  TB31 


,M  ON  T  R  IA  L 


-WHARF  OPFICR 
f  oot  of  Guy  5« ,  Gl. 


*pedenAl 

€iHd  edimitecC 

STEAMSHIP  OWNERS,  OPERATORS  and  AGENTS 
Specially  Equipped  for  Arctic  Service 


General  Agents  for 

CANADA  LEVANT  LINE 

EXPRESS  FREIGHT  SERVICE 
TO  MEDITERRANEAN  PORTS 

Agents  far 

ISBRAIS'DTSEIV  CO.  lIVC. 
ROUND  THE  WORLD  SERVICE 
410  Sf.  Nicholas  Sf.  • 

35  Front  St.  East  • 


Subsidiary  Companies 
CANADA  MEXICO  LINE  LTD. 
EASTBOARD  SHIPPING  LTD. 
FEDERAL  CHARTERING  LTD. 
PYKE  SALVAGE  &  NAVIGATION 
CO.  LTD. 

Montreal,  P.Q.  •  AV.  8-5172 

Toronto,  Ont.  •  EM.  3-1922 


THE  FINANCIAL  TIMES.  MARCH  29.  1957 


Improvements  In  Handling  Facilities  Provide 
Additional  Capacities  For  Ships  and  Merchandise 


The  port  of  Montreal.  Canada  s  United  States  are  the  ones  whichj  Raising  of  the  Sutherland  andjaOO  feet  and  widened  to  120  feet  and  ropes  and  paint,  in  brushes 

busiest,  expects  to  hold  the  title! will  lose  to  the  Seaway,  not 'Laurier  piers  at  a  cost  of  *400,000  Two  new  sheds  have  been  con- and  soft  soap,  in  shaving  gear 

after  the  St.  Lawrence  Seaway  Montreal."  jeach:  structed  and  a  contract  has  been  and  sailors’  pants  and  in  such 

opens  despite  the  contention  of'  Backing  up  this  judgement  is!  Extending  the  Shell  Oil  wharf' awarded  for  grain  galleries  at  two  things  occasionally  as  personal 
ports  farther  inland  who  see  theithe  federal  government  expendi-'to  accommodate  large  tankers.  at| berths.  ^credit  are  unthinkable  aside  from 

new  Seaway  as  an  open  door  to  tures,  made  or  pending,  in  port  a  cost  of  *1.520.000.  j  With  these  improiements.  at  the  shipping 


the  sea.  ^  | improvements  aimed  at  accom-'  Other  improvements  planned  nr  end  of  the  se; 

■  We  may  lose  some  business the  expected  increase  in  alrcady  undertaken  include  Shed'an  additional 
but  we  will  gam  a  good  deal  morel  transhipment  business.  40.  which  has  been  extended  to  w-harfage. 

in  other  dmections  as  a  result  of  This  is  particularity  noticeable,  ^ 

the  Seaway,"  shippmg  men  say  in  grain  elevators,  whose  capa-j 
"Montreal  will  remain  the  tran- city  will  be  increased  by  a  third 


shipment  point  it  is  today  " 


by  next  year.  Other  improvements 


Behind  this  line  of  reasoning  areimclude  preparations  to  berth  the 
certain  hard  economic  facts  of  large  lake  ships  which  will  now  I 
ship  operation  which  the .  ialaild''be  ‘able  to  come  as  far  east  as, 
enthusiasts  hai’e  overlooked.  'Montreal  instead  of  transhipping; 


enthusiasts  haie  overlooked.  'Montreal  instead  of  transhipping; real.  But  the  local  commerce  is! 

Key  facf  is  that  Canada's  Great; their  cargoes  to  the  small  cnnal-  jjy  pvvn  great  produc-' 

Lakes  fleet  can  carry  the  bulk  lers  for  movement  through  the  hinterland  which  is  one  good 
cargoes,  which  make  up  the  lar-  Lachine  Canal  .u  r  .  «  «i  tu« 


cost  of  *1.520.000.  I  With  these  improiements.  at  the  shipping 

Other  improvements  planned  or  end  of  the  season.  Montreal  had  gut  neither  would  shipping  be 
ready  undertaken  include  Shed'an  additional  4.000  feet  of  thinkable  without  the  chandlers. 

I.  which  has  been  extended  to  w-harfage.  j-Phey  go  hand  in  hand  and  feel 

^  ^  I  its  other's  weaknesses  or  strong; 

j  moments.  I 

Chandlers  and  Stevedores 

Port  opening  means  much  to  the  dairies  and  the  whole  sale  grocery  inland  Port  . 

.  ,  ,  .  .  ‘  that  would  build  itself  up  forA 

strictly  local  commerce  in  Mont-jOfuse.  i„ni- 

'  TWie  i.  in  doiogs  must  first  look  i 

al.  But  the  local  commerce  isl^^^^  erew  members  and  permanent  sup- V 

pplied  by  Its  own  great  produc-  Lake  Ports  ^P^nence.  i 


use  almost  anything  for  a  politic 
^  ^  handle. 

They  must  obviously  have  fe! 
[that  after  the  election  their  pai 
•  ticular  friends  will  be  in  a  minoi 
■ity  to  such  an  extent  that  the 
,  could  not  possibly  exert  any  ir 
jfluence  on  legislation, 
j  However,  what  with  the  Gaz 
I  strip,  and  with  Pearson  s  w  ondy 
ling  whether  it  was  not  really  th 
;  Egyptians  who  invaded  Israel  an 
I  w  ith  the  deepening  concern  her 
I  about  the  effects  of  the  behaviou 
'of  United  Kingdom  Labour,  0( 
.tawa  ha.s  not  much  time  to  shak 
I  heads  ov  er  a  couple  of  Toront 
nevvspapcrs 

Round  the  world  freighters  are  the  latest  type  of  cargo  vessel  Besides,  the  boys  are  alrcad 
now  being  constructed  in  Denmark.  Cut  shows  the  M.S.  Leda  -making  thed  reservations  o 
Maersk,  built  at  the  Odense  Shipyards  for  A  P  Moller  Her  i  trams  east  and  west  anH  th 
tonnage  is  9,700  tons  Maersk  ships  are  frequent  ^•isitors  to  the  I  .  L  ^ 

St  Lawrence  Rher  and  Montreal  jstumpa  are  awaiting  the  speakers 

j  !  There  will  be  lots  of  chuckle 

OflStfll  ShinninU  I  dredging  program  will  deepen  the  m  the  forthcoming  campaign.  An 


Coastal  Shipping 
Again  Is  Boosted 


1  arrive  here  from  Lake  Ports  P‘>’  ^Perience.  ^  93^  p  ^ 

from  foreign  ports,  whose  gal-  man-power,  •  j  '  _ 


berths  to  35  feet- 
The  tankers  which  w'ill  use  the- 
deepened  berths  will  be  able  to 
carry  about  240,000  barrels,  com¬ 
pared  to  former  cargoes  of  about 


Drorrt.l  of  the  cargoes'  To  handle  the  ’large  lake  ship*  ‘^e  first  vessel  up  the  leys  are  replenished  here  or  ard  T’h's  is  possibly  one  point  wbere-  ^^0  number  of  coastal  ships  half  that  lolume 

s .eSTrv .  r ia M, « J i,*nVht 'Ss'"'," - 

ch,aply  and  am™ntl,v  than  the'cnnatructad  in  Ite  inner  harbor.  ”»  ™  ,  '.T"  1  “a  ’d  IVl  T,h' 


again  in  1956.  from  the  606  ships  TOTAL  GRAIN  SHIPMENTS 


lots  of  frustrated  tears,  too. 

SPECIALISTS 

MANUFACTURERS 


deep  sea  yesseh.  This,  with  additional  handlinj 

"Deep  sea  ships  are  going  to  machinery,  will  cost  4  million, 
operate  on  the  lakes  and  loscj  All  in  all,  the  federal  govern 
money.  '  said  one  shippmg  man.'ment  has  spent  or  is  spending 


additional  handling  miles  fra,-ms  and  other  suppliers  to  the  shiPP^S  m  aggregating  85S,633  Inns  to  638'  Exports  of  all  grain  \  ia  the  St  i 

- '  davs  when  Lasalie  went  out  to  • 


'ship  suppliers"  also  take  on  a 


ships  aggregating  922.625  tons. 


Tlie  arrival  and  sailing  of  15,-  new  pace  of  activity  once  the  ship-  and  the  increase  m  the  number  oU amount  of  bushels  exported  out  of:  I  MARINE  EQUIPMENT 


money.  -  said  one  shippmg  man.  ment  has  spent  or  is  spending a  "leans  the  pro-lpmg  season  is  open.  So  are  the  MonL^alers  wh^sup  T  f  a  ^  T'' 

"There'U  be  lots  of  package  cargoidose  to  *24  mUlion  m  gettmg  thei't^'PS  ®™Ple: Producers  of  hardware,  the  them  care-^^ 

between  American  Great  Lakelport  ready  for  the  Seawav  busi-|s‘^PJ«  ^he  ingredients  for  com- phers  of  ships  stores,  the  ^hand- P*  “  through  the  Lachine  Montreal 

ports  and  Europe  but  don’t  forget.'ness  More  than  half  of  thisiP^i'^ated  menues.  ,lers.  one  of  the  most  honoured  and  ""‘y-  canal.  Sorel 


lilt*  ciidiiu*  ,,  ,  ,  . 

of  the  most  honoured  and  and  sent  him  on  the  way. 


Canada  doesn  t  have  a  major  ex- amount*  was  spent  last  summer:  1957  is  expected  to  be  the  big- oldest  profession  in  the  maritime  Chandlering  and  stevedoring.  Total  freight  shipped  through  Three  Rivers  16,696,.523 


port  business  in  this  kind  of  on  a 
freight  'ments 


wide  variety  of  improve-,  gest  year  yet  from  the  point  of' industries 


two  of  the  basic  trades  connected  the  St  Lawrence  system  during  Quebec 


\iew  of  tourists  going  abroad  The  It  took  ship  chandlers  to  outfit  with  merchant  shipping  are  native  1956  increased  to  13,499.698  tons; 


118,901,027  83,667,130 
19  489.,53B  9,274  5.30 

16,696,.523  9,516,677 

17.2,31.821  9., 399.812 


"The  deep  sea  sh-ps  will  con-'  Included  in  these  were  the  im- arrival  of  about  120.000  visitors  in  the  fleets  of  traders  in  the  Medi- to  this  port  and  they  too  are  from  11.446,620  tons  in  the  pre- 
tmue  to  come  to  Montreal,  dis-  provenmt  of  1.500  feet  of  wharfage 'Montreal  is  frequently  matched  by  lerranean  thousands  of  years  ago  sprucing  up  now.  even  as  the  Har-'vious  year,  a  gam  of  2.0.5.3,078  ton,s| 


172,.31S.907  1 11. 858, 149 


charge  their  manufactured  goods  at  a  cost  of  *1,950.000 


departures 


points  and  many  fortunes  ha\e  been  built  hour  Masters  and  the  Trade  A  or  17.9  per  cent. 


and  pick  up  bulk  car^-oes  of  gram!  Another  extension  of  1..500  feet,  abroad.  They  ha\e  to  be  fed  and  over  the  ages  on  the  supplying  of  Commerce  officials,  and  the  rail-i  Commoriilic.s  which  contributed 
just  as  they  have  alw°ays  done  -costing  *1.500,000.  which  will  hrmg'they  arc  fed  well  the  European  merchant  navies  way  companies  for  the  great  day  to  the  increa.se  include,  wheal. 


DeSeaa 


•  The  Atlantic  coast  ports  m  the  the  total  berths  in  the  port  to  110;  Port  opening  in  Montreal  there-  over  the  past  thousand  years 


I  Continued  from  Page  D 


INTEROCEAN  LINE 

Regular  Fast  Freight  &  Passenger  Service 

CANADA  -  CONTINENT 


FROM. 

ANTWERP 

ROTTERDAM 

April  10/11 
May  9/10 


M  S  MONTANA 
M  S  FALKENSTEIN 


PROM 

MONTREAL 

QUEBEC 


May  29/30 


Interocean  Marine  Limited 

651  Notre  Dame  Street  West 
Montreal  3,  P.Q. 

Telephone:  AVenue  8-0165  and  8-4138 
Ontario  Agents: 

Muirheod  Steamships  Limited 

Toronto  -  Windsor  .  Homilten  -  Fort  William  -  Waterloo 


Coblo  Address.  CANA5TEVE 


Telcphent:  BEIeir  9381 


EASTERN  CANADA  STEVEDORING 

CO.  LTD. 

STEAMSHIP  TERMINAL  OPERATORS 
AND 

CONTRACTING  STEVEDORES 

282  NOTRE  DAME  ST.  WIST 
MONTREAL  1,  QUE. 


SOREL.  QUE 
THREE  RIVERS,  QUE 
QUEBEC,  QUE. 


TORONTO,  ONT 
PORT  WILLIAM,  ONT. 
HAMILTON.  ONT 


CHURCHILL.  MAN. 
SAINT  JOHN.  N.B. 
HALIPAX,  N.S. 


NORTH  AMERICAN  MARINE 

CORPORATION  LIMITED  OF  MONTREAL 

Regular  fast  freight  and  passenger  service 
to  United  Kingdom  and  Continental  Ports 

General  Agents: 

NORTH  AMERICAN  SHIPPING  AGENCY 
LIMITED 


637  CRAIG  ST.  WEST 


UN.  6-1901 


ATLANTIC  &  GULF  STEVEDORES 

LIMITED 

STEVEDORING  CONTRACTORS 

and 

TERMINAL  OPERATORS 

♦ 

CORISTINE  BUILDING  MONTREAL 

NEW  YORK  •  ALBANY  ■  BOSTON  -  PHILADELPHIA  -  BALTIMORE 
HAMPTON  ROADS  -  NORFOLK  •  NEWPORT  NEWS  .  NEW  ORLEANS 
HOUSTON  -  GALVESTON  -  CORPUS  CHRISTI  ■  SAINT-JOHN,  N.B. 
HALIFAX,  N.S  •  SOREL  •  THREE  RIVERS  •  QUEBEC  •  TORONTO, 
ONT.  •  FORT-WILLIAM,  ONT  -  CHURCHILL,  MAN. 


Port  opening  in  Montreal  there- over  the  past  thousand  years  when  eastern  Canada  sheds  itsjeorn.  barley,  bituminous  coal,  u’on! _ _ _  ^ 

jfore  means  business,  big  businessl  Chandlers,  with  a  romance  of'wmter  and  gets  back  into  business  ore,  crude  petroleum  and  pulp-  interest  around  here  is  the  fact 
(for  the  meat  packers,  the  sup-Their  own,  dealing '  in  hardware  because  '‘The  Ice  is  out  of  the  wood.  'Wheat  shipments  advancedlthat  the  proposal  was  made  in 
.pliers  of  fruit  and  vegetables,  thejand  chewing  plug,  in  tarpaulins  St  Lawrence".  to  2,586,671  tons  from  2.027.383.|the  manner  in  which  it  was  made,| 

-  '  -barley  rose  to  1,052,468  tons  from'the  time  at  which  it  was  made—' 

Seaway  Is  Taking  Shape  From  Montreal 

-|  ±  P  I  1.597:600;  iron  ore  shipments  rnsoland  with  an  imposed  feeling  of 

LQKB  tf/6  vvith  ImprOVBfTIBntS  tVBtyWhBtB  'f*  t""®  f'-om  1.7.5n„567  and  urgency  which  belied  the  fart  that 

*  „  ,  ,  .  *  'cargoes  of  crude  petroleum  lolal  'nothing  rnuld  he  done  about  it 

By  th.  Han.  LIONEL  CHEVRIER,  mists  slate,  will  give  a  great  im-  dredging  contracts,  that  for  pro-  3,^  ^^3  compared  with'untd  after  a  new  Commons  had 

O.C.,  P.C.  .  jpetus  to  the  economy  of  both  Can- ^v, ding  a  part  of  the  seaway  chan-  ,3..  -^een  elecled 

_  ,  c  .  .  ■  ada  and  the  United  Slates.  Plverv  nel  in  Lake  St.  Franris.  In  the  .u  ■ 


O.C.,  P.C. 


268,215  Ions  in  the  1955  season. 


been  elecled 

The  SI  Lawrence  Seaway  is  a""''  ^c,„v  ,  .0, ,,,r - 

region  of  Canada,  it  is  believed, 'Lachine  .section,  near  the  entrance'^.!  •  ■  _ ,u  jj 

navigation  and  power  project,  and  .  .  .  .  ,u  ,  ,  i-  Oil  TanLerc  .something  odd  about  the  who  c 

*  ,,  will  benefit  either  directlv  or  in-, to  the  seaway,  a  contract  for  Ull  lanKcld  „  ,  , 

among  other  things  will  provide  „  j-  ,  ,  ,  affair  and  particularly  about  its 

‘  ^  u  1  r  „  du-ectly  from  the  modern  facilities  remedial  works  in  connection  withi/s,.*  t.  ■  ,  . 

a  27  ft,  channel  from  the  Atlantic  /  .  t  .u  ■  •  i-,-  'Gfit  IWlOrfi  Plfif  1  timing.  It  i,s  a  so  gradually 

-  ,  u  J  f  fu-  It  witl  provide  one  of  the  municipalities  on  the,'^®'  '••Mic  1  ici  u 

Ocean  to  the  head  of  the  Great  ^  t  .nmi,  .  1  dawning  here  in  Ottawa  that  the; 

Lakes  These  facUities  from  the  ^lontreal  stand.s  to  gam  particu- St  Lawiencc  south  shore  stands  MORtreal  'showing  of  complete  irrcsponsibil-' 

port  of  Montreal  to  Lake  Erie  are. lar  advantages  The  increased  ton-  complete  -  r  _  "financial 

now  being  built  by  the  St  Law- "age  which  the  new  seaway  willj  Upstream  from  the  Cote  Ste.  Reflecting  the  trend  towards  ever-  columnists"  in  Toronto  was  so  un- 
rence  Seaway  Authority,  and  it  is  encourage  —  the  lake  ships  are  to  Catherine  lock,  second  lock  of  the  larger  tanker.s.  a  program  of  precedent ed  that  some  special! 

expected  that  the  United  .States  come  downstream  for  the  first  seaway,  the  first  major  contract  dredging  and  wharf  extension  has  thought  should  be  given  to  it  To 

will  deepen  the  channels  to  the  time— the  industrial  de\ elopment .for  navigation  in  the  entire  seaway  gjvpn  Montreal  sufficient  capacitv  even  speak,  in  connection  with  this 

required  depth  from  Lake  Erie  to  place  on  the  south  and  power  project  was  completed  to  berth  these  ships  up  to  ,32.900  matter,  in  terms  of  the  bank  fail- 

!the  lakehead  River. ^last  February,  eight  months  ahead  tons.  6.nnn  tons  more  than  the  ures  of  the  United  Slates  in  the 

Coupled  with  this  project  is  a  ^  ^  -locks  of  of  schedule  It  was  for  the  ex-  largest  ship  now  calling  here.  early  thirties,  it  is  felt,  can  only 

power  development  in  the  Inter-  '*’«■')  wharfs  at  the  east  end  re-  have  been  impn.sed  on  these 

national  Rapids  section  of  the  „  .■  /  Thi>  m  channel,  and  its  trim  look  lasUmliimnists  hy  people  above  them 

river  where  Ihe  Hydre-Electric  7h,  X  ,r  '  ’'"‘.vummFr  anh  hrehs.ns  w.,  beeue  wbn  are  bra.nie,.,  eneneh  In 

Power  Comm.as,.b  ol  .he  Prov- ™“'"  the  riiy  pearanre  of  Ihe  aeawa.v  fachte,  eLnl,.  (ollow  - - - - - 

ince  of  Ontario  and  Ihe  Power  "  »[  »»  m do,'  when  they  are  completed  At  ,p,  hem,„h  - - - 

Authority  of  ihe  St.tr  of  New,  'k'"'"  ^bstant.ally  from  iVelland  ship  Canal,  al  the  olher  ™  ^ 

York  will  be  reaponsible  in  equal  V  w  '™'"„ on<l  of  Ihe  ronslrootion  area,  some  CUIDDIKi/2 

ehares  lor  2  mow,  b.p  ol  elec  '  “‘f"'’'’''’'  j"”"'"-  M™''- JS5  mile,  from  lb,  seaway  e"-  9 1*1  I  Kl  IN  Ijl 

irr  enerev  This  oroiect.  econo-  Lawrence  River  trance  at  Montreal  Harbour,  we  ciude  oil  used  in 

' _ _ _  and  Great  Lakes  ports  vvill  bene-  have  eompleled  a  contract  for  en-  ^luntreal  comes  from  South 

-  .  ...,||  ifit  from  the  increased  traffic  that  larging  pari  of  the  channel,  The  America,  m  part  through  the  pipe-  Steamship  Agents  - 

N@W  Service  Will  |will  use  the  seaway  On  the  other  governing  depth  in  this  27-mile-  Portland  and  in  part  B  L  F  kA 

f .  .  ;  A__;|  hand,  deep  draught  ships  thatilong  canal,  which  will  form  an  directly  on  .smaller  tankers,  of  Brokers  V  Mono 

Man  in  April  had  never  before  gone  beyond 'mtegra!  part  of  the  seaway,  is  now  13,000  to  14,000  ton? 

E*,.  CUaeo  -Montreal  will  add  to  the  traffic  2,5  ft.,  and  ultimately  it  will  be  VVater  levels  at  the  east -end  • 

rur  INUnil  JIIUIB  already  using  these  ports,  which  37  ft  :pier=  is  30  and  32.5  feet  The  new 


srgpst  .ship  now  calling  here.  oaily  thirties,  it  is  felt,  can  only 
Two  wharfs  at  the  east  end  re-  hav  e  been  imposed  on  these 


SUPPLIES 

•Winehe*  •Windlamt 
*Capstans  aPumps 
*  Haulages,  efe. 

FOR  ALL  DUTIES 

\ 

Electrical  Generators: 
Steam,  Diesel  or  Gasoline 
Driven 


Motors  -  Generators 
and  Converters  -  Flood¬ 
lighting  Equipment  for 
ships,  decks,  holds, 
wharves,  docksides  and 
shipways. 

CLARKE 

CHAPMAN 

(Canada)  Limited 

200  ST.  JAMES  STREET  W. 
MONTREAL 
'  BE,  8708 


trr  energy  This  project,  econo- 


New  Service  Wi 
Start  in  April 
For  North  Shore 


SHIPPING  LIMITED 

Steamship  Agents  -  Freight  Chartering 
Brakers  &  Managing  Operatars 


rur  nut  I II  JIIUIC  already  using  these  ports,  which  37  ft 

-  wil!  benefit  in  proportion  to  the - 

Inauguration  of  a  new  cargo 

service  to  Quebec  s  chore,  inherent  in  this  great 

to  northern  Newfoundland  and  to  system 

Labrador  has  been  announced  by  ...  ,8 

.Federal  Commerce  k  Navigation  ‘^ese  mid-decade  years  of  D 

Company  Limited  of  Montreal  and  ''‘’at  J  "^ay  perhaps  call  the  '  sea- 

Toronto  ‘  believe  that  a  certain 

Federal  Intercoastal  Line  will  Pattern  of  development  may  be 
‘begin  operations  in  mid-April  with  discerned  Before  1952  there  were 
two  vessels  and  more  ships  will  reports  by  commissions,  negotia-  T' 
be  added  as  required  tions  between  governments,  and 

The  new  service  had  been  de-  the  impulses  and  counter-impulses 
signed  to  serve  the  rapidly  ex-  "f  interest  and  national  need.  In  » 

panduig  communities  on  the  north  agreement  on  the  develop- 

shores  of  Quebec  and  .New-found-  “’e  -^^away  was  reached'— 

land  and  to  provide  a  regular  and!’”  Pnnciple.  but  it  was  not  until 
dependable  cargo  service  to  ship-  “tat  the  first  sod  was  turned, 
pers  which  would  be  in  line  with  tbc  first  blast  tore  at  the  rock, 
the  increasing  importance  of  com-  “rst  power-shovel  bit  into  the 
merce  and  industry  in  these  areas,  channel  The  year  1955  saw  great 
The  service  will  be  maintained  torn  in  the  earth  and  in  the 
initially  by  the  S-S  Federal  Ex-  dried  bed  of  the  St  Lawrence 
piorer  and  M'V/  Ardglen  sailing '  Enormous  pockets  were 

weekly  from  Montreal  Federal  scooped  out  for  locks  for  power- 
Explorer  is  scheduled  to  make  the  houses,  for  dams,  the  channels 
inaugural  sailing  from  Montreal  began  to  take  form.  As  1936  draws 
April  20  to  an  end  we  can  report  the  com- 

A  spokesman  for  the  company ,  P‘etion  of  several  construction  con¬ 
stated  this  new  senice  would  be ‘tracts  cut  of  the  half-hundred  we 
separate  but  complementary  to  have  now  placed  which  amount 
the  shipping  services  which  Fe-  m  all  to  a  v  alue  of  some  *156 
deral  Commerce  k  Navigation  million 

have  maintained  for  the  past  sev-|  \v>,  hav-e  completed  one  of  our 

eral  years  to  the  Hudson  Bay.  Ln- - 

gava  Bay  and  Arctic  regions  -  Gingell  • 


Establislicd  1883 


MONTREAL  TENT  &  TARPAULIN  Co.  Limited 


SAIL  MAKERS 


Manufacturers  of 

TENTS,  TARPAULINS,  HATCH  AND  BOAT  COVERS,  FLAGS, 
SEPARATION  CLOTHS,  GRAIN  BAGS 


Telephenes  181  Youville  Square 
MA.-ouett*  1241,  1242  Monfreol,  Canada 


Ceb!*  Addret: 
"Fingrif,  Montreal" 


Grain  Trade  Out 

RR  A  I  iBf  ments,  there  seems  a  fair  hope  of  I 

Ut  iVIOntreal  Was  'a  tum  of  the  tide  but  unless  the! 

i'?*!  Mill  De  UImUai.  settlements  are  offset  by  a[ 

wj  IVilll.  DS.  nigner  rise  m  produciUvity.  sterling  mast 

-  remain  vulnerable. 

Crain  is  the  major  cargo  pass-  N’ot  unnaturally,  the  strikes  have 
ing  through  Montreal.  loomed  large  in  the  ‘  little  elec- 

Last  year  the  port  handled  118  tion”  The  view  of  the  unions  has 

million  bushels  of  grain,  an  in-  been  that  the  government  could 

crease  of-  33  million  bushels  over  not  allow  a  strike  to  last  too  long. 
^355  The  consequence  of  a  settlement 

The  port  could  ha'-e  handled  a  which  would  cause  an  upturn  in 
larger  v-olume  last  year  had  not  prices,  does  not  appear  to  have 
16  million  bushels  been  routed  by  been  grasped  by  the  v^oters.  The 
way  of  Churchill  to  establish  a  latest  elections  took  place  in  areas 
new  record  for  shipments.  which  are  predominantly  middle- 

Bookings  indicated  that  Chur-  class  and  where,  it  might  have 

chill  will  increase  its  movement  of -been  thought,  another  triumph  for' 
gram  again  in  the  current  year  organized  labour,  would  be  found 
Current  elevator  facilities  in  alarming.  Rather  surprisingly, 
Montreal  can  store  about  13  mil-  government  interference  has  re¬ 
lion  bushels  and  the  government  ceived  a  pat  on  the  back,  for  thel 
plans  to  boost  this  capacity  by  a  swing  against  the  Tories  has  slack-' 
third  by  1353.  lened.  I 
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GENERAL  STEAMSHIP 

AGENTS 

Liner  Services  end  Bulk  Cargeen 

FREIGHT  CHARTERING  BROKERS 

All  Market*  Covered  —  Full  or  Pert  Cargoes 

SHIP  SALE  AND  PURCHASE 

Offerings  of  All  Types 

THE  ROBERT  REFORD  GO.,  LIMITED 


221  ST.  SACRAMENT  STREET 

Branch  Office: 

21?  Boy  Sfreet 
Terenfe 


410  Sf.  Nicholas  StreeF 


MONTREAL 
Cable  Address: 

Refordee 

Af  Montreal  or  Terente 


General  Agents  for 

IRISH  SHIPPING  LIMITED 

Fortnightly  service  from  Montreal  end 
Eastern  Canadian  ports  to  Dublin  and  Cork 
Limited  passenger  accommodation 


410  ST.  NICHOLAS  ST.  MONTREAL  BE.  6361 


KELVIN  &  HUGHES 

(CANADA)  LTD. 

401  McGill  Sf.,  Montreal 

PHONE  HA.  1243 

Sales  and  service  of  Marine  Radar,  Echo  Sounders 
and  Flaw  Defectors. 

Compass  Adjusting 

Hydrogrophic  Surveys 

Chart  Agents 


OTTAWA,  HALIFAX,  SAINT  JOHN 


Telephone  PLateeu  1292 


CANADIAN  OVERSEAS  SHIPPING  (1956)  LIMITED 

Sieamthip  Agents  and  Operating  Managers 

MONTREAL 

Kegular  line  agents  forr 

FJELL-ORAX.JE  LIIVES 

London  —  Glasgow  —  LeHavre  —  Antwerp  —  Rotterdom  —  Amsterdam  —  Hamburg  —  Bremen 

FJELL  LIAE 

Norway  and  Denmark 

iMAGARA  LIAE 

Mediterroneon  Ports 

SWEDISH  CHICAGO  LIAE 

Liverpool  —  Gothenburg  —  Copenhagen  —  Molmo  —  Stockholm  —  Helsinki 

Limited  Passenger  Aeeammodatian 


